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SrnaHc Ycnjexa
3a roArHy xoia ce 3aBpuaBa 31.12.2025. roA,He

Onrc

nocrloBHx nPxxoal'l
nprxoAr oa npoAaje npoY3soaa

np/xoAu oa n PYxeB,! Ycryra
f oBehabe/CMabebe 6pAHocru 3arBxa vqtiHaka

noBenabe/CMabebe BpeAHoc uHsecvq,oH,x

Ocranv nocro8HB npixoAr4

noc.rloBHl,! PACXOAU

TPousoBr MarePxjara
Ipouxos, fopuea I eHepruje

TpouRoBt 3apaAa, NaxHaAa 3apaAa x ocran! rrqB, pacxoAu

Tpouikosx npor3soaHrx vcnvra

TpouHoBr aMoprr3aqule I pe3epB,caba

HeMareP!jarN, ipouxos,
Tpouxoeu noPe3a

TpoL!Rosf aonprNoca

nocJloBHx AoShTAX (rvEXrARl

@rHaHcrlcxx nPrxoA!

OrsaHcilckr Pacxoax

AOExTAx/ry5hIAl{ PEqOBHE A{IxsBOCIl'l

Ocranh nphxoA, I Ao6rq,
Ocranx PacxoA, I ry6uqr
Herc ocrd, nprxoau ! ao6rq/ pactoa, , rY5'{'

nptxoA, oA yckrabrBatba speAHocrr rMos"He

Pao(oai oa ycMaDrsa|ba 3p€aHocr,,Mo3'H€

HETO nPIXOAX/PACXOAI4 OAyCX,|AIXBAIIA TIMOSIIHE

nprxoAu no ocHo8y npoMeBe paq noflrruka ! scnpasxe

rpe'laka ,3 paHrlrx roaMra

PacxoA, no ocHoBy npoMeNe paq nori xa h,cnpao8e

rPe0a3.,3 paH,jd roAuHa

Hero ipqxoA, /pacxoAu no ocHo8v npoMeHe pae.noflrrxa 'A rcnpaexe rpeuaxa 13 paN{lhx roArsa

AOEl,lraR nPruE onoPE3l.l84'6A

nop$ Ha ao6xr:
rexyit nope3 HaAo6rra(

-oMoxeB! nopecKu pacxoa

'oMoxeH, nopeck! iprxoa
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t47.171.264

786.177

-239.040

2.436.45s

153.395.897
65

4,533.599

92.980

2.442.115

153,395.897
65

-4.533.599

'92.980

2.4A2.715

150.356.055 151,212.118 151,21?.118

9

9

l0

14.971.590
,25.188.995

11.512.544

,13.355.712

-42.71a.787

-2.591.572
-4.675.108
,1.452.044

16.164.715
27 a03.896

-77.801.566

16.031.591
-42.905.671

-4.375.884
-5,036.859
,1.490.890

-1,6.760.t75
27.a03.896

-77.801.566

-16.031.591

-42.905.671

4.375.884
,s.035.859

1 490.890
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14
-182.s92.755 -\92.206.532 -192,206-532

-32.236,700 {0.994.414 .40.994.414

15

15

11.735.661
-8.871.817

6,242./75
-8.010-181

6.242.715
-8.010.181

2,863.444 -!.767.406 -t,767,406

-29.t72.456 -42.761.420 -42.161.E20

16

77

3.636.701
-2.246.902

4 866 997
7.4J9.204

4.865.997
7.419-204

1.389.799 3.3E7.793 3.347.793

1.839.485
314164

180.205

,548.611

-548.611 1.525,321 180,205

200

-22.674

182 la2

26.323

-22.4t4 -26.141 -26.t4r

-2a.s54.062 -c7.874.U7 -39.219.953

18

666.559 26!.745 26!.145

666.659 16t 145 261.145

-27,aa7.423 -37.5r3.rO2 -36.9s8.21E
HETO AOsr,lTAl(

3APMA nO A(r.lXJh
- OcHo6Ha, pa3prjebeHa rapaAa no aRqrj,

OcHosHa, pa3prjeDeHa sapaAa no axqul,

HanoMeHe Ha HapeAHuM crpaHaMa g,lHe cacraBHu Allo oBl,lx HeoHconuAoBaHex OlaHaHcl'jcKlax l43Bjeuraja

ynpaBa Apyur$ je Oanykotr 6poj €'376/26 oa 28 02 2026 roa, He ycBojvna HeKoHconMAoBaHe OxHaHcujcxe

x3Bjeunaje 3a 2025. roArHY.



EX,|AHC CIATbA

AKT'1BA
CTMHA I,IMOBI,IHA

HeMareprja^Ha ynararba

HexperHhHe, nocTPoje|5a h onPeMa

l,4HBecTl,{qxoHe HeRPerHbHe

CpeAcrBa y3era Y 3aqn
SuonourKa cpeAcBa v cpeAcrBa Kyrrype

AyropoqHv OuHaHcrrjc(r nnacMaHn

OA^O)I(EHA NOPECKA CPEACIBA

OSPTHA }IMOBI,IHA
3anhxe x Aaru aBaHc,

norpaxvBa|ba oA xYnaqa

Ocrara {ParRoPo'!rHa norpax,lBarba

KparHopogHv onHaHcujcxl,{ nnacMaHv

f oroBuHa I,1 roroBlrHcKrl eRBnaaneHrn

tlAB h axrnBHa BpeMeHcxa pa3rpaHuqerba

*l,lcnpaBKa BprieAHocrn norpaxsBarba

NACTBA

XANTTA.,I

Ocrann ocHoBHu xannra,
CraryrapHe pe3ePBe

PeBanoph3aqxoHe Pe3ePBe

HepacaopebeH Ao6rrrax/ry6xra(

MaR,YHcxrl hHrePec

ayroPoqHA P€3EPBXCAIbA X OSABE3E

AyropoqHa pe3ePBncaisa

Pa3rcaHuqeHh nP0xoAu 14 nPYM/heHe

OA'o)ReHa nopecHe o6aBe3e

AyropoqHh KPeAxrx

ocrare Ayropo,re o6aBe3e

KPATKOPOqHE O5A8E3E

KparxopoqHe {DrHaHcri.ke o6aBe3e

npuM,'beHu aBaHc[,Aeno3nrh, Hayqnje

o6aBe3e npeMa Ao6aB,'baqrMa

ocra,le o6aBe3e u3 nocnoaalia

Ocrane kparxopo,{He o6aBe3e $ nacrBHa

speMeHcxa pa3rpaHrqerba

BaH6rraHcHa eBliAerqr,a

HanoMeHa :11.12.2025.
01.01.2025. OL.01,2024

tropuzoedHo NopuzoaoHo

20

19

19

19

21

22
23

24

25

26

27

783.005 968.970 1652 387

643.132.281 668.229.635 600 4s4 241

2.s15.600 7.154.640 2.A47 620

1.261.516 1.261.5161.261.515

647 -692.402 673.21,4.751 606.215.764

35.148.579
3.108.372
5.ar6.677

833.002
186.894

250.485

45.344.009

37.taL2A9
5.688.126
s.827.888

156.425
s28.864

49.3a2.592

39.000.179
21.181.460
5.496.204

208.614

547.J15
66.424.172

-s.360.794 5.359.103 5 360 880

681.675.677 717.238.250 667283.056

28
63.999.118
20.000.000

1.315.041

153.673.29s

163.422.1,12

43.999.118

6.768.9r.1
428.658

161.901.196

1s0.531.s61

165.413.474

3.562.200

91.O20.911

-305.104.697

23.649.997 23.6A9.997 89.600 091

99.25s.279 86.256.319 45.491.645

29

30

4.180.679

21.146.305

28.309.704
a2.763.445

166.952.25r

4.343 035

30.160.102

28.976.353

7 t.s29.391
2!O.346.443

r32.714.O31

23.342.334

20.762.534
106.631.079

4.370.63731

32
33

33

303.352.384 351.455-335 287.820.621

82.100.873
914.386

51.611.892

131.040.610

19.400.193

96.t31.122
1.648.016

39.199.474

131.040.610

10.901.370

27.438.941,

1.269.641

33.159.371

262.O41.220

10.021.617

285.067.954 ?79.526.596 333.970.790

5a1.675.671 7!7.23a.2s1 667.283.056

35 371.253.413 361.226.584 205.215.341
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lllJEllloBl,lTl1XOnA4Hr,,EIlEKTPOnPlBPF.ttrAPEnvEaxKECnCrE"PyAHI'IXtTEPMOEIEKTPAHAAAvTIbEBI'lK

H AN O T' E H E Y 3 HE K OHCOJIIIAO BA HE I''|H A H C' JC K E'I 38 J E W I AJI i

31, AE{EI 6AP 2025, .OMHE

6INAHC TOI(OBA TOTOB14HE

3a roANHy Koja ce 3sBpurasa 31. Aeq6r6pa 2025. roFx8e
YKM

foarHa xoja ce saBpuaEa

Toxoar roroarHe ,3 nocnoBHrx artuBHoc
npunusx oa npoaaje la npuMDeH[ aBaHcu y 3eMtbr,l

npmrBx oA npoAaje x npuMfteH, aBaHcu y rrHocrpaHo 3y

npunra8u oA npeMuja, cy6seHquja, Aoraqrja tl cn.

Ocranh npvnuBu u3 nocn

oanuBI, no ocHoBy r4cnnara ao6aBtLaexMa yaarl,{ aEaNc|a y 3eMtbtl

OanlrBu no ocHoBy ucnna ra ao6aBDaquMa yaarr aBaNcu y xHocrpaHcEy

OAnxBu no ocHoBy nnaheHux xaMare

OAruBn no ocrroBy 6pyro nnara,Ha{HaAa nnara M ocrar hx nuqHrx pao(oAa

OanrBu no ocHosy nope3a Ha Ao6trr
OAnrBu no ocHo6y ocranux nocnoBHl,4x aKrxBHocrtl

Hemo nputueu eomoeuHe uj nocroeuux axmueEocmu

ToKoax roroErHe l.3 aKruBhoc nHBecflipaEa
np nrBx(opnrau, no ocHoBy aytopoqHux cbuHa8ctjc8x ( nnacMaHa

flpunxBM oa KaMara

flplinxBu no ocHoBy npoAaje axqxja u yAjena

OAnuBr4 no ocHoBy KynoBrHe HerQerHhHa, nocrpoje$a I onpeMe

Oan$Bv no ocHoBy rynoBuHe HeMarepujanHux cpeacra aa

Hemo oarueu zomoeu'aeui axmueBocmu nracupatEa u

ToxoBl,| roroBnxe r3 arrrBHocrl{ $rHaHcrparba

np,fl4sr/Bu no ocr'rosy noaehaba ocsoBHor Kanurana

npunnBu no ocHoay Ayropo'rHltx xpeArra

npunxBu flo ocHoBy {pa opoqHMx kpeAnra

OAnuBx no oc|oBy AyropoLrHru KpeArra

OAn'rBl4 no ocHoBy Kparxopoqsr* {peAura
OanuB no ocHoBy QuHacrjckor nr3MHra

OanuBx flo ocHoBy ayxHr,tqK4x rrHcrpyMeHara

OanrB no ocHoBy l,rcnnaheHux Arls AeHAu

Ocrafil4 oAnnsM u3 akn4BHocTL O$HaficSpaba
Hemo npunue/(odrue) zomoeu|e u3 afimueHocmu tquxencupa*a

Hero cMabe$e/noBehabe rorosrHe u exBrBaneHara r)ToBuHe

foroB Ha u exBuaaneHTu toToartHe Ha no'{eT(y roArHe

n03uruBHe xypcBe pa3nuxe

HerarrBHe KypcHe pa3nuxe

fomoeuHa u otlaueateHmu zomoauHe

'ra 
xpajy zoduHe (HanoMeHa 25)

31,12,2025,

173.951 306

362

2 399 199

-66.761 918

-6 054 724

-2.992102

,76 544 353

-20 250.595

31.12.2024.

196.026.396

26 863

{1 794.632

-3 229 941

-1 E31 743

-19 420 759

21 624 612

3.74r,175 29,527.916

-11 522 917

-146 779

,11.078 314

,386.586

-11.709.696 -11.4U.900

40 000 000

20 000 000
42 700 000

-11 472 548

-48.500 000

24 000 000

-16.039 957
,14.000.000

-12 075.26434 734 443

7.993.009 -18,115,220

30 488

133 260

-52 204

185 449

133245
163148

l5

163 729 133 260



IIJEIIIOBIITI/| XO'IA'IHI ,,EIIEKTPONPfiBPEAA PENYENIKE CNCKE" PYAHI'ff N TEPIIIIOEI]EKIPAHA A'O' YflbEBI'4K

H A n O$E H E v 3 IIEKOHC O UAqBAH E ol'4 H AHC ll JCx E u 38 J E A f AJ E

31. tEr/f,ltEAP 2025 rOAtHE

1. OCHhBAIbE I'I AJENATHOCT

3aBncHo ApxaBHo npeAy3ehe PyAHl4( r TepMoeneKrpaHa yubeBlx' yrrbeBuK (y Aa'beM reKcry:

"!pyurrBo") ocHoBaHo le oAnyKoM JaBH;l- n;L4''aeha "Enerctponpr,rBpeaa" Peny6nt,tKe cpncKe 6poi

01-184192 oA '19. aBrycra 1992 roAuHe'

ApyurBo le yqrcaHo y perucrap npuBpetrHMx opra'x3aqxja Kol14 ce Boar' Koa ocroBHof cyaa y Sr4jetbuHM

"'J.iZpo]* 
i"rr"t"pi*or ynourKa 1-7o y cx-naay ( a HaBeaeHxM Pjeue$eM ApyturBo ie pefhcrpoBaHo 3a

o6aeruarse Alenarxocru npotl3Boalbe repMoeneKrPu'lHe eHeprMje npol,t3Boarby yr,ba

PjeoerheM ocHoBHor cyna y SujetbrHu 6poj 0'1-77'92 oa 3' cenreM6pa 
19n-?:1o,1:" 

oi"n"t"ocr ApyurBa

ie nporlupeHa Ha ooaBr""*e 
"no^"o 

- tp'o"LlHcKcr npoMela tqpyunlBo je Auo JaBHor MarxgHof apxaBHor

i;;;d" li;r";;;";,rapena" eenyon,re cpnc{t (oja npeAcraBtla jeariHcrseH .'exH}1e(o-rexHonourxr4'

uioiit"*,, opru"r.",lro", ",-"t. 
ocroanrl cyl,y drajeruranu ie 15 Maja 1996 roa He aoHl4o Pjeulebe

6poj Ot1472l96 (olvM le npoMl/letberi Ha3,B Q'ptt y lUgn "en"tponpi4BpeAa' P-eny6ntrKe CpncKe ca n o

i!"ir"no op*"""o'np"av:ehe FyAxrx r'l Teptuoen€Krpala yflbeBud yrrbeBllK ca n o PieuetueM ocHoBHor

"vau 
v ifrlt^^, giol, ot't-s1g/6s oa lg cenreMepa 2005 roar'4He r3BpueHa le-crarycHa npoMjeHa KojoM

f r""pr""" npo"j"r, o6nra{a opfaHx3oBaba fAje F Apvurrso Kao JaBHo l!:fl::l1no"'no 
y 

"r{qr'4oHapc{o
ilrrvri*. npvi:r"i;t. pieuebeM oKpyxHor npuBpe aHo' cvAa y SujerblrHr 6poj 059-o Per12-0o0 778 oa26

HOBeM6pa 2012. roalHe ,""pr"no npo*1""y 
""rurii 

y tvtpLuo"'arr'l xonaMHf EneKrponpuspeaa Peny6nMKe

Cp""*Jlrvr"t^"o np"cv3ehe a A Tpe6utbe,'3aB c{o npeay3ehe "PyaHl'l( u TepMoeneKrpaHa y'IbeBu( a'a

yaMBrll(.

JeauHcrBeHr uAeH Cph(auvoHn 6poj ApyulrBa je'1400449490005

Ha aaH 3 1 . AeqeM6pa 2025 roA ltHe ApytlT8o je ,anoultbaBan o 1 898 paAH la(a oa gera 1 887 paAH 14 Ka no

ocHoBy yfoBopa o paAy Ha HeoapefleHo (oarofa 3 fa HennaheHoM) u 11 paAHxxa no ocHoBy yroBopa o AJeny

Cjeauure ApyujrBa Je y yftbeBhry. y ynuqx f Ha( etbe 6 6.

Ha aaH 31 aeqeM6pa 2025 roaMBe ApyunBo y BehlHcKoM BnacHuLllrBy (100%) hMa 3aBxcHo apyulrBo

"TepMo HoBa'a.o o YffbeBMX.

2. OCHOBE 3A CACTABtbAtbE I nPE3EllTALlttJv ol',lHAHct4JcKl'.lx ]I3BJEIUTAJA

PA'{YHOBO,qCTBEH14 METOA

2.1. l43iaBa o ycarnaueHocrrl

npunoxeHu cpuHaHo4jcKu rcBjeufiajl npeacraB bajy roArube noieArHa']He SMHaHculcKe

ApyujrBa "PyAHh{ l. TepMoeneKrpaHa yttbeBllK" aA yrtbeali( h cacraBrbeHu cy y

pagyHosoacrseHuM npofl ttct4Ma Peny6nl4(e Cpncx :.

x3BJeUjrale
cknaay ca

2.2- OcNoBe speaHoBat5a , cacraBrbar6a n,rieArHa'lHxx OxHaHc,icKxx x3Bieuraia

flojeAlHa,{Hr,r QuriaHcMjcKu M3BjeuJTaj$ ApyuJTEa cy cacraBl.. Hl no Haqery Ha6aaHe BpujeAHocrvl

(ucropr4lc(or rpouJKa), ocr4M 3a peBanopu3aq4jy oApenehMx cranHxx cpeAcraBa !4 OnHarc4cxl4x
r,4HcrpyMeHara xoju cy speAHoBaHx flo peBaflopt43oBaHuM l43Hocl'4Ma hflx (pep Bp4eaHocru Ha Kpajy cBaKor

u3BjeulrajHor nepuoAa (ao uro je aatbe onl4caHo / paqyHoBoAcrBeHxM non!4T[(aMa

lrcroprjcxh rpoua{ je reHepanHo 3acHoBaH Ha q,ep BpljeAHocrx HaKHaAe nnaheHe y 3aMJeHy 3a po6y u



MJEllloBllTl4 XOn!|'lHf ,,EIIEKTPOnPIBPEnA PEnv6nIK: CnCXE'PyAHt'lK 14IEPMOEnEfiPAHA A-A vflbEB14K

H A N O ME H E'3 H E KO H CO N MOB AH E O'I H AHC'' J C ]<E'' 3 A J EU' A. E

31. AEUE|EAP m25. TOATHE

2. OCHOBE 3A CACTABTbAIbE r nPEllEllTALltlJv OI4HAHCI4JCKI4X I43BJEIXTAJA 
'lPA'IyHOBoACTBEH14 METOA (HacraBa{)

2.4. yT|qaj n npxMiexa xoBr,rx x peBraoBirHxx meiyHapoaflnx craHAapaa 3a (FrHaHcricl(o

l|3ajeuraBatbe ("Mcol,l") x eDyHapoaHxx paq'rHoBoacrBeHrx ctaHAapaa ("MPC")

- MPC 37 'Pe3epBvcatba, noreHqujanHe oliaBe3e M noreHqxjanaxa !4Moa Ha" [llrerHk yrosop!1-

TpoLlKoBt4 hcny|betba ytoBopa ToAnulrba y ianpeFlerba Ha cta3!1 3a roAul!rbe nep[oAe xoiu nogrlrby

Ha AaH $nx HaKoH 01 jatayapa2122 roaaY>,
- ftilcotl ,Lln(nyc 2018-2020' - tl3MjeHe lilCol4 1, MCOtl 9, lllcol4 16 h I!'IPC 41 Ha cHa3, 3a

foAvrlbe nepr4oAe xojx noqr4$y Ha aaH [n]r HaKoH 01 iaHyapa 2022. roa'.1'He.

tl3MjeHe MPC 1 ,,np$eHraqlaja QlaHaHcrjcK4x u3Bjeuraja" KnacMSuKaqrja o6aBe3a Ha ayfopoqHe
u KparkopoqHe Ha cHa3h 3a roauurse nep4oae (oiu no'r!1r6y Ha aaH tnl4 HaKoH 01 jaHyapa 2023.

lollr4He,
- l\,1Co1,4 3 ,,flocnosHe KoM6uHaql.je" - rulqpypa|be yflyhlBatba Ha KorqenryanHI oKBl4p 3a

cpuHaHcMlcKo lr3BJeuTaBarhe,
- MCOIy' 17,,yroBopr,4 o ocurypaEy" Ha cHa3rr oA 01. jaHyapa 2023. roauHe,

- l,13MjeHe Mcotl 10 "KoHcorxaoBaH qxHaHcl4jcKu M3Bjeulrajrl" t MPC 28 tlHBecr qxje y
apllapyxeHe eHrMrere ,| 3ajeaHu'r(e no]lyxBare" - npoaaja unu yeeuhe y t rvloBl,4H]l lr3Mely
MHBeCTUTOpa U nphApyxeHof eHTMTeta [n' 3aje,qHllgKol noayxBara (aaryM npuMleHele oanoxeH Ha

HeoApeneHo BpttjeMe, Aox ce npojexar ucr )axltBaba {anllranHor MeroAa He 3axtbytll4),

- MOry npnBpeMeHo oanoxhrM npuMjeHy lvlcol,l I ao crynatba Ha cHary roBor craHAapaa o yfoBhpMa

o ocurypaby,
- Pe$epeHqe Ha (oHqenryanHu o€lp (x3Mj,)He !4 AonyHe MCot4 3),

HexperHlHe, nocrpojeba x onpeMar npl4xcAu npl4je HaMiepaBaHe ynorpe6e (t 3MjeHe !4 AonyFe MPC

16 - He{perHMHe, nocrpojeba u onpeMa);
- npBa nprMjeHa 3aBrcHof cy6jeKra (u3MjeH ) x AonyHe l\4COl,4 1 - npBa .rpxMjeHa MCOI4);

- noAcrhqaju HajMoBa ([3MjeHe 14 AonyHe lll )ol4 16 - Jlu3uHr);
- Onope3hBabe y Mjepe$y Qep BprjeAHocr4 (l43Mjere h AonyHe MPC 41 - notbonpMBpeAa).

s) HoBu cna4dapdu u u3MjeHa nocnojehux cmaHdepda Koiu Hucy Bdamu, a Hucy joa yejeK y npuM|eHu

Ha aaH oao6paBaEa oBxx QMHaHcujc(l,|x l43Bj?r!raja, ctbeaehu ClaHAapAU v lr3MjeHe nocrojehux
CTaBAapAa, Karo r HoBa ryMage|ba cy 6ana v'34atu, an4 Htlcy nocranl. e(pefiMBHl4:

. li3Mjehe ra AoflyHe lVCOl4 17 'yfoBopv o o(:r4rypa|!y' (u3MjeHe r AonyHe l\4COl,4 17 
'r' 

MCOIA 4):
. KnachQlKaqrja o6aBe3a Kao Kparkopoqfl,4x l,4r i |(ao AyropogHl4x (rcMjeHe h AonyHe lvlPc 'l -
npe3eHTaqxja QuHaHcxJcxr,rx 143Bjeurraja);
. O6jenoAabriBabe paqyHoBoAoBeHr,tx n(,nMrriKa (l43MjeHe r AonyHe l\4PC 1 - npe3eHraqlaja

Q HaHcujc(hx rr3Bjeuraja);
. OAaoReHa nope3Ha uMoBuHa r o6aBe3e {oje npox3na3e [3 nojeAli He rpa HcaKquje (u3MjeHe v aonyHe
l\4PC 12 - nop$ Ha Ao6ura();
. MPC 8 Pa,.yr,oBoacrBeHe nonlirxxe. 'puMjeHa paqyHoBoaclBeHux npoqujera u lpeuJa(a -

AeQuH r..l,ija pa'ryHoBoAcrBeHMx npoqujeHa -- AoAaqu IVIPC 8 (Ha cHa3u 3a foArrllrbe nepxoAe Koj

noe!1r6y Ha lrn!1 Ha(oH 1. jaHyapa 2023. roaMH)).
. PykoBoacrao ApyuJrBa je u3a6pano aa H€ ycBojr oBe Hoae CTaHAapae I h3MjeHe nocrojehxx

CraHAapAa npxje Hero oHh cryne Ha cHaJ. Py(oBoacrBo npeABuDa aa ycBalabe oBhx HoBl4x

Crahaapaa u u3MjeHa nocrojehux CraHAatraa Hehe uMarl4 MareptljanaH yrMqaj Ha cpuHaHcujcKe

u3Bjeurraje EpyrllBa y nep[oAy MHr,rqujanHe rpuMjeHe.



IIITJEIIIOBI.ITI,I XO'IAI,!HT,,ENEKTPONPIBPEAA PENY6NIXECNCKE" PYAHl4K N IEPiITOEIIEKTPAHA A'A-Yf'bEBNK

HANOMEHE Y3 
']EIIOHCONUEOBAHE '"HAHCUJCKE 

U3BJEU|A. E

j1 aErlEttEAP 2025. |OAUHE

2. OCHOBE 3A CACTABTbAIbE U nPE3EHTAqtlJv ol4HAHCl4JCKt4X l43BJEtllTAJA t4

PA'{vHOBOACTBEHt4 METOA (HactaBar)

2.5, ynopeAHx noAaq| t kope{qxta no'{erHor craba

EpyurBo je Kao ynopeaHe noaarKe npMxa3ano (opl4foBaHll noieAhHatrHl4 6unaHc ycnjexa (opl/foaaHx

nojeAlHa,rHI x3Bjeu]Tajo npoMjeHaMa y tanurany rao,4 KophroBaHMojeauHaqHu 6hnaHc cra$a Ha AaH 31

AeqeM6aP 2024. roAuHe.

2.6, cran ocr nocnoBarba

ApyrlnBo cacraBtba cBoje (phHaHcujc(e u3Bjeu.raj€ y cxnaay ca BaqenoM cranHocr,l nocnoBa$a

C o63[poM aa ApytlnBo nocnyje y cudreMy ,,EneKrr)npllBpeAe Peny6nlKe Cpncxe , cnoco6Hocr ApyllrBa Aa

HacraBu nocnoBaH,e y cKnaay ca HaqetloM ctanHo(:Tu nocroBarha y Benx(oj llltjepll 3aalcli oa KoHTl4Hy pale

OuHaHc{jcKe noapr.!(e lvlarMgHor npeAy3eha (l\,IjelloBl,lrl4 XonA[Hf ,,EnefiponpllBpeaa Penyonuxe cpflc{e ,

Ma1,4qBo npeay3ehea a Tpe6h|5e).

Taxoie, ApyurrBo je caqrtHuro AKr o ynaBrbaby llhKBMaHouJhy 3a 2026 roAuHy' Koj,4 ie ynpaBa Apyu.rBa
ycBoj[j]a OAny@M 6poj 6373126 oA28.02.2026. .cAAHe.

Ha AaH 31.12.2025. roAltHe reryhe o6aBe3e ApyLrr8a Behe cy oA TeKyhe ,{MoBMHe ApyunBa 3a ll3Hoc oA

245.084.739 KM \31 12 2024 roAr4He reKyhe o5aBe3e cy 6Mne Behe oA reKyhe uMoBuHe 3a u3Hoc

235 503.542 Kl\4). Haj3HaqajHuja craBKa KparKoporH{4x -Teryhhx o6aBe3a ce oAHoc[ Ha ocrarle o6aBe3e u3

nocnoBarha, o,qHocHo o6aBe3e no o'qnykaMa Ap6r paxHor Bjeha M3 SeoQaaa npeMa EneKrpofocnoaapcrBy

CnoBeH je pa3Boj l4H r,4HxebepuHr N4apr46op ( EIC) y u3Hocy oA 131.040610 KM x Ha penpofpaM,lpaHe

KparKopo,rHe o6aBe3e ca ETC-oM y M3Hocy oA 55. {20.475 KM.

MX EPC ManaeHo npeAy3ehe a.A. Tpe6utbe, xao rtehu nornlcHMl( yroBopa 3aKtbyeeH x l43Met)y 3n "PITE
y beBd a.a. yfrbeBuK h EfC-a, y cBojcrBy cor AapHor jeMqa nnar oqa, npMcryna o6aBe3aMa PITE
yffbeBrK { o6aBe3yje ce ,qa he xao conuAapHM jeMaq y qjenocrM l4cnyHurM cBaKy obaBe3y PUTE yrrbeB[(
npeMa ETC-y, oAnocHo, ETC Moxe 3axreBarx ,{cnyrberbe o6aBe3e oAHocHo ayfa v oA P|4TE ynleBu( ll oA
IVIX EPC Ma eHor npeAy3eha.

C 06314poM Ha er4rbeHrLly Aa cy reKyhe o6aB$e Ap /LrrBa 3Harno Behe oA reKyhe xMoBxHe Apyuraa crpy'rHe

cnyx6e npeAy3eha cy u3Bpujuny aHanr3y crarba nocroBaba npeAy3eha ca npeAnofoM Mepa 3a

cra6hnh3aliujy nocnoBarba npeAy3eha (AKr ,,AHanr3a cTa6a noclroBarba y 3n 'PuTE 
yfrbeBu( a.A.

yrrheBux ca npeAnoroM Mepa 3a cra6Mn,43aqrjy' e poj 27868/25 oa 31.10.2025. foAxHe)

360r cBera rope HaBeaeHof ynpaBa ApyurBa cMar pa aa ie ce y3 nphApxaBa$e Mjepa Ae6MHllcaHMx y AKty
o ynpaBrla$y n[4KBr4aHouhy, Kao x afiy ,,AHan!3ir cTaH'a nocnoBarba y 3n 'PuTE 

yrtbeBr{ a.a yfrseBhK

ca npeAnofoM Mepa 3a ctaotAm6atlt ly" tA y3 6uHa rcxjc(y noApilKy N4n a.A. Tpe6utbe HacraBxTll nocnoBaru
y cMaAy ca Ha'renoM cTanHocTl4 noctroBaba y 6yl,yhHocrM.

3.'1.

nPErnEE 3HA'-rAJH14X PAT.tyHOBOAC"BEHT4X nOnUTUKA

npxxoAx oA npoAajc

l'lpMxoAl4 oA npoAaje ce l4cKa3yjy no npaBhqHoj rrprijeAHocrl,4 cpeacraBa (oja le npnMlrreHa ut{4 he 6trtl
np,4Mr!,eHa, y HeTo ,43Hocy HakoH yMat6etba 3a aal e nonycTe, noBpare I nope3 Ha aoaaTy BplleaHocT.

flpuxoA, r,4 pacxoAu oA KaMara ce K|t uxe y xopricr oAHocHo Ha tepet o6paqyHc(or nepuoAa Ha Kojll ce
oaHoce npMMleHoM MeToae eoeKruBHe (aMaTHe crone.



MJELllOBrTrl XOIlAl,l Hf ,,EIIEKIPOnP'BPEAA PEnvEIl4l( E CnCKE" PvAHlll( l'1 TEPMOEnEKTPAHA A.q vr|EEBu|{

HANOMEHE Y3 HEKOHCOn'AOBAHE A'HAHCIIJCKE U3BJEUfA.IE

31. AEUEMEAP 2025. rO44HE

3. nPETnEA3HAqAJHI4XPAT'IyHOBOACTBEHIXnOnITT|KA-HeclaBa(

3,2. TpourxoBx rexyher oapxaBaba || onpaBxr

Tpour(oBu reKyher oApxaBa$a M onpaBx[ HeKp(THMHa, nocrpojeba l! onpeMe McKa3al[4 cy y fBapHo
HacTanoM tr3Hocy.

3.3. npepaqyHaBabe cpeacyaBa lr o6aBe3a l, crpaBrM cpeacrBrMa nraharba

cBe no3uqrje cpeacraBa I o6aB4a y crpaHvM cpe.AcrBl,lMa nnaha|6a cy npepaqyHare y bxxoBy

npoTr4BBpujeaHocT y KM no 3BaHvqHoM Kypcy Bax€hei, Ha aari 6unaHca cra$a.

UocnoBHe npoMjeHe y crpaHuM cpeAcrBxMa nnah:r|sa ro(oM roAl,lHe opepaqyHaBajy ce y KM ao 3BaHl4'lHoM

Kypcy BaxeheM HaaaH cBaxe npoMjeHe. Hafiane n FhTl,4BHe u HeraTuBHe [ypcHe pa3nlke xbvxece y l(opl'4cT

,inh Ha repeT 6unaHca ycfljexa.

3.4. HexpsrHrHe, nocrpojerba r onpeMa

HekperHlHe, nocrpoje6a u onpeMa cy rHhllljat Ho l4cKa3aHtl no Ha6aBHoj Bpl,4jeAHocru !1 yMarberil4 3a

ucnpaBKy BpujeAHocTr,l rr y(ynHe eBeHryanHe aKyM/nupaHe ry6uTxe 36of yMabe$a BpujeAHocrli HaBeAeHy

ha6aBHy BpxjeAHocr '{,4H,| 
Bphje,qHocr no Qafiypu Ao6aBlbaqa yuly'lyiyhM qapl|He, nop$e (oj, ce He Mory

peQyH.qhparu u cBe Apyre rpoul(oBe AoBonetba q eacrBa y crabe QyH{Lll4oHanHe npunpaBHocrl,4. Ha6aBHa

BpMjeAHocr yMabeHa je 3a cse npvMrbeHe nonycr') alvntA pa6a1e

HaroH MHuqujanHor npr43HaBal6a HeKperHuHe, noc|pojetba x onpeMa ce BpeAHyiy no Sep BpujeAHocr .

KaAa ce (rbrfoBoAcrBeHa BpujeaHocr HeKperrlHa, nocrpoleba onpeMe noBeha Kao pe3ynrar
peBanopr43aqrlje, yrspleHr4 ao6urax ce (|bux,| y Kopl4cl peBanopM3aql4oHlrx pe3epBu (ole npeacraBrbajy

ar,ro yKynHof Kanurana, ocxM 3a u3Hoce 3a {oje ra noBehaba npeacraBJbajy cropHupa|be u3Hoca cMa|6etba

BprjeaHocTr,4, Koja cy no paHujl4M peBanop[3aqx aMa 6Mna yrBpDeHa 3a ucra ta cpeacrBa M Koja cy, y
paHl4jliM nep oal,4Ma, 6r!na nprl3Hara (ao rpoL!a(, y (oM cny'rajy ce peBanopu3aqxjoM yTBptleHo noBehabe
Kt!t4xl,4 y (opr4cr 6unaH€ ycnjexa ao u3Hoca ao ((,ra je paHuje cMaberhe 6l4no KrbrxeHo Kao rpo!!aK. Kaaa

ce Krb roBoacTBeHa BpljeAHocr HeKpeTrhHa, nocrpojeba u onpeMe cMa|6M (ao pe3ynrar peBanopll3aql4je,

ry6ura( yrBpReH peBanop6aqujoM ce Kbuxr,4 fa reper 6finaHca ycnjexa l\4enyrxM, ryoula( yrBpieH
peBanoprl3aqrijoM ce (RrlrxM ar/peKTHo ia Teper &rnr4rana y oKBl4py peBanopM3aqr4oHr4x p*epBh ao l43Hoca

AO xofa je paHuje noBehalbe 6[no kt6rlxeHo kao pr)Banoplr3aquoHe pe3epBe.

flo,q He(perHrHaMa, nocrpoierbMMa u onpeMoM crvarpajy ce oHa cpeAcrBa 9l4ju je o'lexxBaHx KopxcHx BMieK

ynorpe6e ayxr,i oa jeaHe roahHe

4o6uq/ 'lnu ry6xqu KoJM ce,aBrbajy npunr4KoM pacxoaoBarba unu npoAaje kexperH/Ha. nocrpoje6a ,
onpeMe, ucxa3yjy ce y 6hnaricy ycnjexa (ao ah( ocTarux nocrroBHl/x npl,txoaa rnl ocTarrx nocnoBHl4x

pacxoaa.

Aaanraqxje, o6HaBrbaba u nonpaBKe Koje npoAyx aBajy Buje( Kopr,rurre$a cpeAcrBa, yBehaBajy BpljeAHocr
cpeacrBa onpaBKe ,r oapxaBarba ce (rhl/xe Ha repeT re(yhef oopagyHcKor nepuoaa x np[(a3yJy Kao

TpoLIJKOBU nOCnOBarba.

PyKoBoAcrBo ApyurBa je noeeBuri oa 1. ja1y2pa 2014 foAuHe, ycaoj!1no LiOPl4l-l TyMaqetbe 20 -
"TpouJ(oB, yKnabat6a glKpuBXe y npou3BoAHoj Qir3M noBpL!r4HcKor (ona". Tpou.rxoBr,l l, cpeacrBa y(na$arba
orehBxe y Oa3M npxnpeMe (ona ce xanuran[3yjy / cMaAy ca oApeABa MPC 16- "HekperHMHe, nofipojetba

15



flJElllOBl4Il,! XOIlArlHr ,,EnEKTPOnPIBPEAA PEnvEnl/|liE CnCKE" PyAHt'lK l' TEPMOEJIEfiPAHA AA yTIbEBI'K

HANO$EHE Y3 HEKOHCON'AOAAHE OUHAHCUJCKE U3BJEATA JE

31. AETIEM6AP 2025. TOAUHE

3. nPErnE[ 3HAqAJHI4X PA'{yHOBOAC] BEHIX nOnIThKA (HacrasaK)

3.5. AMoprx3aqxia

u onpeMa" !i MPC 38 - "HeMareprjanHa uMcBxHa". TpoLllKOBl,4 1,4 CpeACrBa y(naEalha OTXpXB(e y

npon3BoaHoi sa3x noBpurxHcKor (ona ce KanvTEnM3yjy no onLlTeM npMcryny npeMa onureM npl4cryny

xanMranu3yjy ce caMo M3aaqr4 n cpeaclBa Kojr{ c/ l43Haa oqe(l4BaHhx TpoLlxoBa or{pl,4BKe y npovl3BoaHoj

Sa3u noBpur14HcKof (ona 3a oApelleHM nepuoA Cg)AcBa 3a or{plrBKy he ce anoqMparl4 Ha ocHoBy Konuq[He

yx'otbeHe orKpr,4B(e u ricxonaHe pyae l"rperylHu oaHoc oTnaaa tl pyae") y neproAy, y nopeneH'y ca

oqeKl4BaHoM (o'lt49t4HOM y roj Qa3U ("OAHOC XXBOTHe Qa3e OTnaAa U pyae")

nocrpojeba h onpeMe ce o6paqyHaaa no cronaMa

Bxjer€ xopl,luhetba,{ Ha6aBHe ri npoqrje$eHe

Kop cHr4 sljeK ynorpe6e nojeArHnx fpyna HeMar,:pr4janxMx ynafaba, HeKperHuHa, nocrpojerba u onpeMe,

npoqujebeH oA crpaHe He3aB[cHor npoqierhTet)a Ha AaH 31. AeqeM6pa 2021 roAuYe, ]e cnyxl{o (ao

ocHoBa 3a o6paqyH aMopry,3aqlte y 2021, 2022, 2023 vt 2024. roA' HA. KopttcHl,i BujeK ynorpe6e nojeA[Hl,4x

rpyna HeMaTepMjanHl4x ynararba, HeKpeTHuria, no]Tpojella u onpeMe, npoqulerbeH oa cTpaHe He3aBucHor

npoqleHl4rerba Ha aaH 31. aeqeM6pa 2024. foar,rH ), Koj,r je cnyxuo xao ocHoEa 3a o6paqyri aMoprl,l3aqtlje y

2025. foArHv je crbeAehu:

31. a€qeir6e p 2025.

AMopru3aqtja HeMarepMjanHMx ynafa|ba, Hekper thHa,

xoje cy ao6l4jerle Ha ocHoBy npoqjeHe npeoqanor
BpujeAHocrll He(peTHMHa, nocrpoJeba h onpeMe.

31 6ap 2024.
Crona

fpaheB HoM o6jeirn 1 43%-16 674/.

1 ,67% 2,784/a

TpaBc$opMaropcxe
2,OO'/o-2,74'/o

2,OO'/o-5,26%

HucKoHanoHcxu pa3BoA 2,78%
MjepHu yp€iaj'i 1,67./"-'10%

6,67%-8,33%

10%
HaMjeufaj 2,1Aak-12,54/r

16,674/0-20%

Brjex CYona aMoprr3aqrje Blrjek

6-70 't,25%-24% 5-80

36-60 2,77'/a4,OA% 25-36

3G.50 2,OO%-2,74% 36-50

19,50 2,OO% 5,26% 19-50

36 3,03% 33

10-60 2,OO'/o-20,@'/o 5-50
12-15 2,00%-11,11% 9-50

10 3,33%-14,294/a 7-30
8-36 1,674/120,00% 5-60
5-6 8,33%-20,00% 5-12

3.6. HeMarepxiarHacpeAcrBa

HeMarepujarHa cpeAcrBa cy rc{a3aHa no Qep BprjeAHocrx, a xHhr.lliJanHo no HaoaBHoj BpnjeAHocr,l,
yMat6eHa 3a yhynHy aKyMynripaHy hcnpaBKy Bpxlel.HocrM I eBeHryanHe yKynHe aKyMyn paHe ryoMrre ycrbea
yMabeH'a BpljeAHocT!1. Ha6aBHy Bp[jeAHocrq14H! BpujeAHodr no +aKrypr4 Ao6aBrbalra ykr!ylryjyhM qap[He,
nop$e (oj,1 ce He Mory peSyHAypaTx 14 cBe Apyi) TpoLlxoBe AoBoRe$a cpeAcrBa y cra|6e QyHXrtrroHanHe
npunpaBHocru. Ha6aBHa BpljeAHocT yMai6eHaje € cBe nprMrbeHe nonyc'e tnlann pa6a1e. HeMarepljanxa
cpeacraa npeacraBrbajy yflafa$a y co6rBep.



IIIIJEIIIOBXTI4 XONAI,|HT 'ENEfiPONPNBPEAA 
PENYE'II'IK: CNCKE" PYAH}IK II TEPMOENEKTPAHA A-A' YflbEEl/IK

HANOMEIiE Y3 HEKOHCONUAOBAHE OUHAHCI4JCI'E I'3BEUTA' E

31. AE4EI'6AP 2025. roAt|tE

3. NPETNEA 3HATIAJHI4X PA'{YHOBOACTBEHTX NONTT},IKA {HACTABAK)

3.7. O6e3BpjeiebeBpxjoaflocll{xMoBl'lHe

Ha AaH 6unaHca cra$a, py(oBoAclBo EpyLlrsa aHanu3upa BpujeAHocru HeKperhhHa nocrpolerba' orlpeMe

I NeMarepxjaflH[x ynaratba npxKa3aHe y ouHaHcujcKuM l43Bje0najxrua yKonlKo nocrolI uBAl4Kaql4ja aa 3a

Hexo HeMarep{janHo ynaErbe oaHocHo cpeAcrBo rocrojl4 o6e3Bpjeie6e' HaaoKHaalrBl'{ M3Hoc re rlMoBuHe

ce npoqjetbyje KaKo 6M ce yTBpaxo l,l3Hoc o64Bpjeletha' ykonrKo ie HaaoGaauBl4 l43Hoc HeKor cpeacTBa

npoqnjerbeH xao Httxl,4 oA Bpl.lieAHocrtl [cxa3aH€ y cprHaHcxjcxllM 
't3Bjeulaj'lMa' 

BplijeABocr cpeAcrBa

l4cKa3aHor y &l4HaHCUjCKl4M l43BjeLlTajuMa ce cMaltyje ao cBoje HaaoKHaallBe Bpl4JeaHocrl'l

O6e3Bpjehei6e ce npl€Haje Kao rpoLlaK re(yher nepttoAa I eBl4aeHrMpa y o{Bl4py ocrantlx nocnoBHtlx

pacxoaa, ykonMKo cpeacrBo Huie npr{Ka3aHO y CpXHaHCfijCKtlM l43BjeuJraj!1Ma no pesanopu3oBaHoj

BprijeAHocrr4, KaAa ce o6e3Bpjene$e rperr )a Kao cMatbetbe peBanopM3auMoHe pe3epBe Ao

DeBanoprl30BaHor u3Hoca.

AKo ce KacHxje noHuuJTh o6e3Bpjenebe, BphjeAHo(rr cpeAcrBa np,4{a3aHa y cp[HaHch]cxl''rM l43BleurajltMa ce

noBehaBa Ao npoMujebeHe npoqjeHe HaAoxHaAllB)f l,43Hoca' anu ta{o Aa noBehafla BprjeAHod np{{a3aHa

y cpMHaHcrlc&lM rBBjeuralMMa He npena3u M3HOC KOjU 614 6UO npu(a3aH Aa Ce y nporeMl4M foal'iHaMa Hl4je

paqyHano o6e3BpjeleEe. tloHxtrjre$e o6$Bpjelett,a ce paqyHa xao npetxoA reryher neplloAa' yKonuko

cpeacrBo Huje npuKa3aHo y cphHaHcujcK M l'!38 eurrajhMa no pesanopu3oaahoj Bp,ljeaHocrr4, Ka'qa ce

noB!rLl]re$e o6e3BpjeRetba Tperl,lpa Kao noBehatbl peaanopll3aquore pe3epBe.

Ha,qaH 31. aeqeMopa 2025. foAlaHe pyKoBoAcrB(, ApyurBa cMarpa Aa He nocroje llHAlKaquje yMa|betba

Bp!4ieaHocT[ HeKperHl,tHa, nocrpojeba, onpeMe ll lieMarepujanHhx ynalaBa flpytlTBa

3.8. 3arxxe

Bp jeAHocr 3an[xa Marepljana u roprBa, pe3flpBHr,lx AujenoBa, anara u fiHBeHTapa ce BpeAHyje no

Ha6aBHoj BpMjeaHocrl,4. HaoaBHa BpxjeaHocr yxrb),ryje BpxjeaHocr no QaKrypx ao6aBDa'ra, rpaHcnoprHe l,

3aBUCHe TpOUTKOSe. AnaT X UHBeHTap Ce Ornl4Cyje 100% npl/|nrKOM r43AaBarba y ynoTpe6y.

Tepeiet6eM ocranlx pacxoAa Bpul[ ce ucnpaB€ ]pr,ijeAflocrh 3anuxa y cnyealeB,rMa (aAa ce oqrieHt4 Aale
norpe6Ho cBecn4 BpujeAHocr 3anvxa Ha bMxoBy Fero npoAajHy BpujeAHocr. 3a oureheHe 3anlxe u 3anuxe
(oje no KBanhrery He oAfoBapajy craHAapArMa rpujr4 c/e oAfoBapajyha xcnpaB(a BptljeAHodrl,4, !ln!i ce y
qjenocru ornIcyly.

3,9, Pa3rpaHxqeHrnpsxoArroAAoHaqxia

Pa3rpaHreeHh npMxoan oA AoHaqlrja npeAcraBn,ajy BprjeAHocr npuMtberiux HeKperH14Ha nocrpojeba 14

onpeire 6e3 HaKHaae, Koju ce aMopTx3yjy y x3rloc) Kojl4 npeacTaBrba r3Hoc rpoL!ka roa|4LU$e aMopTu3aqxje

he{peTHuHa, nocTpojeba x onpeMe Koja cy nphfiIleHa 6e3 HaKHaae, Kao v v3Hoc cBotjerba ayropotrHrlx
o6aBe3a Ha Qep Bp jeAtocr no ocHoBy npMMMTt(i1 kpeArTa no KaMarHoJ cronu Hi4xol oA Tpxl,4ulHe, a cBe y

csaAy ca N4PC 20 "Pa'ryHoBoAcrBo ApxaBHux AaBat6a u o6jenoAa|6lBat5e ApxaBHe noMoh!4' .
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y cxnaAy ca AoMahulM nponMcMMa n ycBojeHoM plqyHoBoAqBeHoM nonun4(oM' ApyLlrBo je o6aBe3Ho Aa

ynnahyle AonpuHoce pa3Hun, ApxaBH,tM OoHAoarMa 3a coqujanHy 3aLlTvry OBe o6aBe3e yMbyqyjy

aonpuHoce Ha TepeT 3afloctleH|/tx y r43Hocl,4Ma KOlh Ce O6paqyHaBajy nphMjehoM cnequcpl4\'lHl4x' 3a(oHoM

nponracanr,rx crona. ApyLrlrBo tMa 3akoBclq o6aB*y aa [3Bp!ll,l o6ycraBy o6pagyHa X aonpxHoca x3 6pyro

3apaAa 3anocneHux l,4 Aa 3a lbrxoB paqyH !3BpLlll'l npeHoc o6ycraBrbeB[4x cpeAcraBa y xopl'4cr

oafoBapajyhr4x apxaBHux QoHAoBa. EonpuHoc,1 ra reper 3anocneH!4x (tbMxe ce Ha reper rpoLllKoBa y

nephoAy Ha Kojn ce oaHoce, 3a ucnnare y Peny6nllqM Cpncrcj

MJEUIOBhTI,I XONAIH' ,'EIIEKTPONPIAPEAA PENYSNUK: CNCKE" PYAHIIK I/l TEPMOEIIEKTPAHA A-A' YT'bEBI4K

HANO,,EHE Y3 HEKOHCOTUqOBAHE O'IHAHC'IJCKE U3AJEU|A' E

31. aELEIiEAP 2025. TOAUHE

3. nPErnEA3HA!{AJHIXPAqyHOBoACTBEHUXnOnUTt4KA(HacraBaK)

3.10. SeHaorll$je3anocleHlMa

4 nopqu u dotrpurtocu 3a o6e36ie,e$e coquian4e cuzypHocmu 3adocneHux

6) O6aeqe no oc'oey omflpeMHu&a u iyarnapHux Haepada

y cxnaAy ca noce6Hr4M (oreKl{Bhl4r\, yroBopoM o paAy, ApyllrBoie o6aBe3HoAa 3anocneH![/ta, npu oAnacKy

y neH3r4jy hcnnaru ornpeMFh|y y Bl4cMHM oA Tpu qo uecr npocjeqHMx Hero nnara paAHuKa ocrBapeHhx y

nepl4oAy oA urecr Mjeceq[ nphje flpecraHKa paAHC r oAHoca no roM ocHoBy L ro:

- ao 5 fo,qrHa paA|or craxa Koa llocnoaaB la. ............... .3 nnare;
- oa 5 ao 10 roalHa paaHof craxa Koa floc.]oAaBqa......... ..4 nnare
- oA 10 Ao 15 foAMHa paAHof craxa KoA no )noAaBtta....... ...5 nnara;
- npeKo 15 roAr4Ha paAFor craxa KoA flocn(raaBqa . .. .....6 nnata

nopeA rora, ApyurrBo je y o6ae*u Aa racnnahyje a jy6lanapHe HarpaAe 3a npoBeAeH paA (oA flocnoAaBqa
y EneKrponpnBpeA, PC ltnu y oMBuroj EnerKponp lBpeAu 6td u ro:

- 3a 10 roar4Ha paAa y

Peny6n14q,r CpncKoj,
- 3a 20 foAuHa paAa y

Pefly6n{qr CpflcKoj,
- 3a 30 foAl,4Ha PaAa y
Peny6nxqI Cpnc(oj.

Bt4Cr,tHt jeaHe npocjegHe Helo nraTe rcnnaheHe y

Bl,lcuHu jeaHe np(EjeqHe Hero nnare ,cntraheHe y

Bl,4cr,rHM jeAHe ntrocjegfle Hero nnate McnraheHe y

npeTxo,qHoJ roaurlx y

npeTxoaHol roaxHr4

npeqoHoj foAl,1H14

Ha ocHoBy MPC 19 "npvMaba 3anocneHl4x" 3arrMjeBa ce o6paqyH 14 yKanKynxcaBabe caaaLl]rbe

BpujeAHocru aKyMynlrpaHl,lx npaBa 3anocneHxx rlil ornpeMriuHe r jy6l4napHe HafpaAe.
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MJEltlOBl,lTl,t XO'IAIIHT,,EIIEKIPOflPIBPEAA PEnv6nl/|KiCnCKE" PyAHUK l'l fEPmOEnEfiPAHA AA yTIbEBIIK

H ANOMEH E Y 3 H E K OH CO NUAO B A H E'M 11 AHC TT J CK E III 38 J E W f A'J'

31. EtlEit6AP 2A5. TOAUHE

3. nPErnEA 3HA'{AJHI|X PAqyHOBOACT 3EH!4X nOnnTUKA (HacraBa()

3,11. Onope3{aarbe

Teryhu nope3 Ha do6umax

Te{yhu nope3 Ha ao6rmK npeAcraBfta l43Hoc xoj[ ce o6pa\]yHaBa i4 nnaha y cMaAy ca 3aKoHoM o flope3y

*a io6r, i"cnyx6e"" ,nacHx( Pc", 6poj 94/15, i/ l7) r t43MjeHaMa 3aKoHa o nope3y Ha ao6Br icnyx6eHl
rnacx r,rx Peny6n llxe CpncKe 58/'1 9), a koju ce n pr Mj( |byje no'reBUJ h oA l jahyapa 20 1 9 roAu He Te{yh !1 nope3

ia Ao6,rraK npeAcraBrba l€Hoc Koju ce o6pa'ryBlBa npuMjeHoM nponvcaHe nopec(e crone oa 10olo Ha

o"ro"rqy yr"iD""y nopecl{xM 6 tlaHcoM, Kojy flpe/lcraBlba l43Hoc Ao6Mr(a nphje onope3xBaba no oA6[TKy

eoeKara ycktaiuBa$a npl4xoaa x pacxoAa, a y cKllaay ca nopecklM nponucuMa Peny6nt4Ke CpncKe

Haj3Ha,rajBr4je u3MjeHe I AonyHe y 3akoHy o nope3/ Ha ao6xr oaHoce ce ha Apyfa']l,lje ypeDxBat6e nopeo(e

onakuxqe no ocHoBy ynaratSa y flpol43BoaHe AjenrfHocrl,4, Te npu3HaBa6e y nopecKe cBpxe aMoprx3aqlije

ynararba y cr,ltrHy MMoBr,iHy Koja Huje y BnacHlLlJTB/ nopecKor ooBe3Hl4Ka

tl3MjeHaMa ,rnaHa 26. 3aKoHa o nope3y Ha A06l,lr oMofyheHo ie yMaberbe nopecKe ocHoBl'lqe 3a spxJe/qHocr

qjenoKynHof ynararba y onpeMy ll nocrpojerba 3a )oaBJbabe perMcrpoBaHe npoY3BoAHe AjerlarHocrx, Aox

je npuje ra3MjeHa 6ut1o Moryhe yMaEurx o6aBe3y n )p$a Ba ao6fi 3a 30% yKonl4(o cy l43BpueNa ynarat6a y

onpeMy, nocrpojeba 14 HenoKpeTHocTl,, 3a o6aBtbarre per cTpoBaHe npou3BoAHe AjenaTHocru 6l4na Beha oA

50% ocrBapeHe ao6 ru (nopec(e ocHoBl,4qe)

AonyHaMa gnaHa 12a. 3a(oria o nop$y Ha Ao6xr crvloryheHo je np!43HaBabe y flopecKe cBpxe aMopr43aq,ije

u3BpLleHl1x yraraba y cranHa cpeAcrBa Koja H!ac/ y BnacH[uJTBy nopecKof o6Be3Hl4xa, noA ycnoBMMa Aa
raKBa ynaraba nosehaBajy Ha6aBHy Bpl4jeaHocr cpeacraBa h aa He yMabyJy 3a(ynHuHy aecpxHl,lcaHy
yroBopoM o 3aKyny.

AonyHaMa ,rna Ha 7. 3axori a n peq[3upaHo je Aa c( r y o6paeyH nopecKe ocHoBuqe He yKrhyqyjy np xoAl4 oA

HannaheHrx ornucaHMx norpaxuBaba. (oju cy y npeTXoAHMM nopecKMM nepl4oaMMa 6[nu yubyqeHl,l y

nopecxy ocHoBr{qy, a HMcy 6l4nu npr43HaTu |(ao pa cxoa y nopecKoM 6l4naHcy, 9l,4Me ce u36ieraBa noHoBl"lo

onopesuBa|5e npMxoaa flo ocHoBy tanraheHux ort|r,lcaHix floTpaxuBarba;

OMoryheHo je npM3HaBabe pacxoAa oA yMar:eba BptrjeAHocrh 3artlxa no ocHoBy ycKnalrBaba
BpllleAHocll,l y nopec(oM neplloAy y (oleM cy le 3anMxe flpoAaTe, oAHocHo ornlcaHe noA yctloBIMa
nponricaHxM 3a np,43Hasarbe ry6xraKa Ha 3anuxai/ a (gnaH '1 1. 3a{oHa);

npeqr43r,ipaHo je npu3HaBabe pacxoAa pe3epBr4cS$a Ha Hag[H Aa ce ru pacxoal,l npvl3Hajy y noPecxoM

6lnaHcy y nepuoAy KaAa p$epBhca$a 6yAy ucriopr,i.|lheHa, noa ycnosoM Aa cy nperxoaHo flpM3Bara y

nopecxoM 6xnaHcy oaHocHo 6pucaH je axo oape l6e aa o6aBe3a rpe6a 6uru u3MupeHa u aa rpe6a Aon,4

ao oanrlBa pecypca no ocHoBy aaTor pe3epBrrca$,1;
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llrlJElroBr,rTr4 xoltfl4Hr,,E IEKIpOflpttBpEAA pEnySl|lfi E cncKE" pyaHux l,t TEPMoE|EKTPAHA A.A. y bEB'|K

H A N OME I1 E Y 3 H E K O H CO''IEO BA HE 6I' H AHC 14 JC KE' 3 EU EUf A I E

31. AEIIEM6AP 2025. TOATHE

3, nPErnEA 3HA'{AJHI4X PAqyHOBOACTBEHI4X nOnUT}tKA (HacraBaK)

3.11. Onope3uBarbe-Hacrasa(

Te*yhla nopa3 Ha Ao6xrax-HacraaaK

llponucaHe nopecrc crone aMopru3aqxje AaTe cy y.rp€rneAy kaxo cnnjeAu:

Cmona t<oja ce npBHaje
y nopecKoM 6unaHcy (%)

n oj ed u'ra s H u o6 p a,t y H a M op n w a quje - n p o n;F[-u o I a n Ha n e m o da
Heno(petHocru u nocrpojeaa
HeMareprjanHa cpeAcrBa oc!{M coorBepa
fpyntau o6paqyt aMopmu3at4uje - dezp€cue{a Mem)da
KoMjyTep, t,tHoopMaquoHl,i cr4creMu co(FBepx I cepB€pl4
OnpeMa u ocrana cpeAcrBa

3%
10%

4oa/a

20%

nopeckr, nponucr PenyonrKe Cpnc{e npeABl4Daj/ MoryhHocr yMabe$a nopecxe ocHoBuqe 3a r3Hoce
ynala$a y he(peTHhHe, nocTpojeba u onpeMy 3a 06aBtba$e BnacTrTe npon3BoaHe AjenaTHocll,4 u 3a t43Hoce
nnaheHof nope3a Ha AoxoAa( u AonplHoca Ha ni4qfa npuMarba 3a Btuje oA 30 Hoso3alocfieHrlx paAHuKa Ha
Kpajy nocnoBie roArHe

flopecKx npon|,lcM Peny6nliKe Cpncke He npeAButlaiy MoryhHocr Aa ce nopec(, ry6hql4 u3 TeKyhef nepnoAa
MOry KOpl,rCTr,4Tli Kao ocHoBa 3a noBpahaj nop$a nraheHor y npeTxoaHt4M nepl4oat!Ma MeFJyrl,M, ry6[qta t3
TeKynef nepuoaa [cxa3aHu y nopec{oM 6MaHCy MOry Ce KOp[CTtlTl,4 3a yMaberbe nopecKe ocHosl,4qe
oyAyhrax o6paeyrc(r4x nepxoAa, an{ He Ayxe oA ner foA[Ha.

OAnoxeHri nope3 Ha Ao6urak ce oopaeyHaBa (opx-lhetbeM MeroAe yrBpflusa,la o6aB$a npeMa 6ynaHcy
cTarSa, 3a npuBpeMeHe pa3nriKe fipou3aLllne l43 pa3n[Ke x3Metjy nopecKe ocHoBe cpeaclaBa u o6aBe3a y
6l4raHcy cral6a u rbMxoBe &buroBoAcrBeHe Bpujel,Hocn4. Baxehe nopec(e crone Ha ,qaH bllnaHca clarba
t1n[ flopecxe clone (oje cy Ha(oH Tor aaHa cTynure Ha otary, Kopr,lcTe ce 3a yTBpnhBarbe pa3rpaHxgeHor
rcHOCa nope3a Ha ao6rTak

OArroxeHe nopecKe o6ase3e ce npMsHajy 3a cBe onope3rBe npuBpeMeHe pa3nrl(e. OAroxera nopec{a
cpeacrBa ce npu3Hajy 3a cBe oa6MrHe npMBpeMeHe pa3nl4Ke 

'1 
eQeKre nopecK,4x ry6ura€ !4 nopecKrlx

KpeAura, Koju ce Mory npeHocl,4rt4 y HapeAHe ox)rcnHe neprioAe, Ao cTeneHa Ao Kojer he BjepoBarHo
nocrojaTM onop$r4BM Ao6MTa( oA kojef ce npeHl4jeT, nopecxu ry6l4Tak l4 (peAhTx Mory yMarb[rl,1.

nope3u u donpuHocu Koju Ee 3aeuce oA pesynmama

nop$r4 14 AonprHoch Kojla re 3aBuce oA pe3ynrara flpeAclaBrlajy nnaharba npeMa BaxehMM penyon qkl4M
u onultl4HcKuM nponl4cuMa paax (pMHaHchparba pa3]l4x xoMyHanHux t4 peny6n,iq(l,4x noTpe6a. oB nope3u u
aonprHocx ytglygeHM cy y oKBt4py ocTanux nocnoB|1,4x pacxoaa.

nope3 ,ta dodamy epujedHocm

3a(oHoM o nope3y Ha AoAary BpxjeAHocr ("Cnyx(ieHr rnacHx( E!4X,,, 6poj 9/05, 3S/Ob, 1OO/08 [ 33i17)
yBeAeHa je o6aB4a l, perynucaH je cxcreM nnaharba nop$a Ha AoAaly BpMjeAHocr (nAB) Ra repxTopl4j,
SocHe la XepqerosnHe, floqesul4 oA 1. jaHyapa 2006. roAuHe, ghMe le 3aM;jerbeH cxcreM onope3rlBaEa
npuMleHoM nope3a Ha npoMeT npor3Boaa u ycnyE.
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MJEIIIOBIITI,I XO'IATHT,,ENEKIPONPUBPENA PENYSNl/|(E CNCKE" PYAHI,IK I,I TEPMOENEfiPAHA A.tL Yr'bEBIIK

H AI1O I' E H E Y 3 H E K O H C O N UAOBA H E a, H AH c 14 Jc KE'I' 3 BJEU| A.' E

31. AEIIE&EAP 2025. TOATHE

3. nPEfnEA3HA'{AJHI,IXPAqyHOBOACT3EHUX nOnITtlKA (HacraBaK)

3.12- OxHaHcrjcKrliHcrpyMeHt|,|

IFRS 9je noAlajerbeH y rpl4 pa3nl4e[Ta noApyqja: (nilc,4orKaqhje M Mjepeba OMHaHaHc,tlcl(rx t4lcrpyMeBara
yMatbet5a BphjeaHocTt4 1,4 pa'{yHoBoacrBa 3aLlTure

IFRS 9 npeABllja Aa ce Knactr(ph(aquja (FyHaHc!jcke uMoBuHe oApeiyje, c jeAHe crpaHe, o6laJ.bexjlMa
npunaAajyhr4x yfoBopHt4x HoBgaH'lx roKoBa, a c Apyre cTpaHe HaMjepoM ynpaBjla$a OuHaHcujcKhM
l/rHcTpyMeHroM

(p[HaHCh]C(a Ce l4MOBhHa, npeMa IFRS 9, MOXe |(naCl,4cpuxoBaru y rpl,4 (aTeropuie:

1) Qt4HaHc!4jcKa t4MoBr,tHa Koja ce BpeAHyje no aMoJTl,43oBaHoM TpoLjtKV,

2) OMHaHcrjcKa hMoBhHa Koja ce BpeAHyje no eeF Bp[ieAHocl4 xpo3 ocranI ykynHu pe3ynrar.

3) OhHaHc,ljcKa [MoBuHa (oja ce apeAHyje no SeF Bpl,ljeA8ocrr eo3 6rnaHc ycnjexa.

Knacu(pl4xaqrja 3aBycfi oA HaMjepe 36of (oje ct OuHaHotjcKu l4ficlpyMeHn4 creqefiu. ApyulrBo Bprlx
KnacM(pr,lxaqujy QtlHaHcrijc(ux cpeAfiaBa nphn[*ov noqeT8or npu3HaBalsa r npercn[ryjeTy Knacuet4Kaqhjy
Ha cBa(u AaTyM r,r3BjeLuTaBa$a

OlHaHcujcxa IMoBMHa ce Moxe (J1acxoukoBarx y nl)Be ABuje KaTeropnje M BpeAHoBarh no aMoprl.43aquoHoM
TpoLlltry unl4 no cpep Bpr,ileaHocTl4 l(po3 oclalt4 yt(y Hl4 pe3ynTaT, caMo ako ce aoxaxe aa cTa Aosoara ao
HOAqaHl4x ro(oBa *ojx cy ,tcubyexBo oTnnare rnasH,4qe [ (aMaTa (,,sppl TecT") BnacHuqke xapl je oa
BpxleAHoc yBMjeK ce KnacxQu{yjy y rpehy (arer)prjy x BpeAHyjy ce no Sep spt4jeAHocTl4 (pos oxnaHc
ycnlexa, ocrrM y cny'raly aa cyoje(Toaa6epe (Heono:1,/rBo, y rpeHyT(y noeerfioryn[ca) aKqxje Kole ce He apxey cBpxy rpfoBa|$a, (nac[cpl4KoBart, no +ep BpljeaHocl, Kpo3 ocranrl yKynHu pe3ynrar. Be3aHo 3a
XJlac,rrprlkalMly r.4 BpeaHoBarse cF HaFcxjcKrlx o6itBe3a, He yaoae ce 3HaeajHe npoMleHe y oaHocy Ha
caaaLrJrbr4 craHaapa

OhraHcr4jcKa cpeAcr8a ce uHxqujanHo BpeAHyjy nc Oep BpxjeAHocrl4 (yrnaBHoM jeAHaKoM !,!3rocy (oJl.4 ce
nnaTu l4nI npMMr,4) KOpa4foBaBoj 3a Hactare 3asxcH( TpoLlJKoBe KynoBltHe a4n14 rhl4xoBo, eMlrToBaba, u3y3eB
OuHaHcujc(l4x cpeAfiaBa h o6aBe3a (oje cy BpeAHcBafle no eep Bpx]eAHocTl,4 Kpo3 6unaHc ycnjexa

OrHaHcujc{a cpeAcrBa ti QuHaHc[jc{e o6aB$e ce eBxAeHrl4pajy y 6unaHcy craBa ApyLulBa oA [roMeHra
KaAa ce ApylJI8o yfoBopHlrM oApeAa ae3ano 3ir r,tHcTpyMeHT. Kynosula unu npoAala cpuHaHcttlcKxx
cpeacraBa Ha peaoBaH HaqlH npu3Haje ce nplMje|oir o6paqyHa Ha aaTyM Kaaa je cpeacrBo ucnopyLteBo
apyroj yfoBopeHoj crpaHu.

OxHaHcMjcka cpeAcrBa npecrajy,qa ce np[3Hajy KaJa ApyunBo 143ry6M koHrpony HaA yfoBopeHrM npaBrira
Haa TrM ncTpyMeHTuMa, uTo ce aeLUaBa xaaa cy ngaBa (opl4uhelsa [HTpy^reHaTa pean,lsoBaHa l4cTe(na,
HanyilTeHa !1nu ycrynrbera. OrHaHc[jc{a O6aB*a npecTaje Aa ce npl43Haje KaAa je o6aBe3a npeAsl4l]eHa
yroBopoM [cny6eHa, ol{asaHa Lnu ucTekna.

OuHaHcujcKa cpeAcrBa h OuhaHcujcxe o6aBe3e ce Mory Her pai4 la npx{a3arr y Heio u3Hocy y 6rnaHcy
cTar6a, a{o ,| caMo aKo ApyuJrBo uMa 3aKoHCKO nparo npeoujaba nprcHaTMX X3HOCa CpeACTaBa U O6aBe3a
u y(ontlto BaMjepaBa Aa [3BpLl]h l43Mlpe$e y HeTl ]l3Hocy l4Il,4 Aa [cToBpeMeHo peanu3yje cpeAcTBo l,l
ln3Mr40r,4 06aBe3v.

v Be3u Ca yMa|6eneM Bpl,4JeAlOCTt4, 3a ,HorpyMeHT( KOI4 Ce BpeAHyly nO aMoptu3oBaBOM TpOLlKy ,t nO eep
BpMjeAHocfl4 r(po3 octanM yrynH, pe3ynrat (KojM H|,|(]y BnacHl,|,]Kt4 l,4HcrpyMeHTM), yBoAh ce MoAen 3acHoBaH
xa KoHqenry o'lextlBaHrx ry6xTake, ca qMrleM aa ce 6pxe npeno3Hajy ry6rqu. lFRs g 3arr[jeBa aa ce
oqeKuaaHt ry6uqh K$raxe Ha HrBoy ogeKl4BaHux ry6r raxa y ctbeAeiux 12 Mjecequ oA no.rerHor np,i3HaBaba
(phHaHc,ilc(ol 14HcTpyMeHTa
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IUJETIIOBIlT!t XOflAfiHr,,E']EfiPONPIBPEAA PENYEN!I {E CNCKE'PYAHXKI,I TEPiIIOENEKTPAHA A.A. YrIbEB}1K
HA1OMEHE y3 HEKOHCOT |BOBAHE ATTHAUCTJCiE 

'3AJEU.' 
JE

3 1. lEtlE$6AP 202 5. rOttHE

3. nPErulEA 3HAqAJHt4X PAqyHOBOACTBEH 4X nOnhTlrKA (HacraBa{}
3.12. OtHaHcricfix xHcrpyMeHr, _ Hacraaak

@uHaHcujc4a uuoeuHa ,roja ce epedqyje no ancpmu3oea},o[ mpout<y
QtHaricxlc(a IMOahHa BpeAHoBaHa nO aMooTlrtdFrHdl
q,uarcr,rlcxa ooaeesa x"j;",;;;;;'"#:TJl"-ni:'JiJf,'*"x je cpuHaHcric(o cpeacrBo Mn,

J]*JXT#:::*- 
Moaena cpeanBa je apxaH'e s'HaHct4jc(or cpeacrBa paax Hannare yroBopeHux

2) yroBopeHu ycnosu ehHaHcl,||c{of
nnuh"*".n""n,q! , *;#;;;i"*!';::filff""1"$*",Hil"J'x ro(oBa (oiu, npeacraBrbaiv caMo

14HuqMjanHo, Q[HaHc4c{a ,MoBxHa ce BpeAxyje nc eep BpujeAHocna yBehaHoj 3a rpaHcaxq oHe rpoL!(oBeKojrl cy alipeKrHo noBe3aHu ca rpalcaKr.ll,ijoM crrqu 
"i "p"1"_"".

ApyuJTBo QtahaHclrjc(e o6aBe3e Knacrsfikyle (ao nr) aMopTh3oBaHoJ BpMJeAHOCrr, 
'3y3eB 

3a:1) QlaHaHc4c{e o6aBe3e no Oep Bpui
aep,4Bare Kojr cy o6aBe.", .,o"ulrr'""il1"flX"i1jo;]|'":Hu"f:ff3ff"ile ce Kao ra(Be, l,*'bv.rvjvhu h

2) QrrHarcxjcKe ooaBe3e Koje Hacrai!
npu",""u* np,.,"""*u ;;; ffi ;illr,j:fil,li;;H,ff;:ili"j:.;MoB'4He rie l,cnybaBa ycnoBe 3a

3) yaoBop o QuHaHcrjckoj rapaHqxjx, (oje ce HaKof noqerHor flpM38aBa,la BpeAHyjy y ,l3Hocy xolu je Befit4

- r43Hoca pe3epB{ca,"a 3a yMa'"e'oe BpMjeAHociti 3a o,{eKhBaHe (peAhrHe w6rrKe ,l
- noqeTHo npr3HaTOf l,43HOCa yMabefloa 3a xyMyraTu!H1,4 I,43HOC nphxo,qa,
4)o6aBe3e KoltaMa ce ocxrypaBaly 3atMoBy
no""rno. npr.ru""*" ";fiil ;;ffiii;;:Mar 1 M cronaMa Koje cv Hr4xe oa Tpxxurrir4x xore ce HaKoH

5) x3Hoca pe3epBrcat6a 3a yMatber6e apxleAHocr,3l ogeKhBaie (pearrHe ry6urKe h
6) noqerHo np,BHaror l43Hoca yMabehor 3a KyrltynaTIBNx t43Hoc nprxoAa
7) HenpeABuReHe HaKHaAe (oje ce HakHaAHo Mjepe ro eep BpxjeAHocrh (po3 6l4naHc ycniexa.

ouHa4cujcKa uvoeu4a roja ca eped'/yje no eep eoujed(ocmu Kpo3 ocmanu yKynftu pe3ynmam
ouraHcxjcKa hMoBrHa BpeAHoBaNa no 6ep_.BpujeaF ocrh tQo3 ocrart4 y(ynHI pe3ynrar. Je QrrHaflcujc(ocpeAcrBo xn, O!4HaHcrl1c(a o6aBe3a xoja ucnyrbaBa crbeAeha ABa xprr;;;;;;. *",
't) qhrb nocnoBHor MOAena cpeacTBa te
HoB,iaHh{ ro(oBa k npo;j;-Affiil"_J;#,Jabe thHa,cr{jcKor cpeacrBa paa,' rannare yroBopeHru

2) yro8opeH, ycnosh (FrHaHchjc(or cpe!
nnaha$e maBHhqera k";"r; 

"";;;";:'"T;i"X"""ffi"f:J:Hilx 
ro(oea Kojx npeAcraeJbaiy cairo

UHullulan{o O,rHaHcrjo(a hMoBxHa ce aDe,l
xol,r cv alpeKrHo no.$u", 

"" 
,0"r".*,r,oJ"}i,HJ"j^::1"#""t' t"efiaHoj 3a rpa'caKq,oHe rpoLrJKoBe
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lllJEuloBftTrl XOI|Al,tHT,,EItEKTpOnptBpElA pEnyEItltiE CnCKE" pyAf r|{ t1 TEpiitOEnEKrpAHA A-U. yrbEB,lK
HAnOME|IE y3 HE|(OHCOUTAOBAHE OUHAHC|t\JCKE T3BJEW\A JE

31. AEUEMEAP 2025, fOIltHE

3. nPE IEI 3HAqAJHI4X PAqyHOBOACTBEH|,|X nOI[TI4KA (HacraBax]
3.12. O{daHcxicxN ,HctpyMeHr, _ HacraBak

OuHa4cujcxa uMoeuHa Koja ce epedHyje no eel, epujediocmu (po3 ocmanu yKynHu pe3ynmam

5:: l:j:A-"^191FLS 9, SuhaHcujc(a rMoBrHa koja ce BpeAHyje no eep Bpr,ijeAHocr{ Kpo3 ocraruyrynHu p€ynrar (FVIOCl) iei

]]lry"lyl r4HcrpyMeHna-(oju ce apxe y nocrroEfroM MoAery peAr npxKynrlaba yroBopeH!1x HoaqaHuxro(oBa hnrl npoaaje (Htcos) r HoB'laHx.^ToKoBr,1 npeAcraBrbajy nn"haua rna""rqe fi KaMare xola

;ffi:::1fi,]ff:**-v BprieaHocr Ho'qa {sPPl)' a ra xoje Hnje daaop""" onq,]u o"p 
"puaHoBa,"a 

kpo3

3].._ :l1rl* ,g::lyMeHr, 3a Koje je oAa6paHE onqrja BpeAHoBaba no Sep BprjeaHoc.r!1 Kpo3 ocranhy(ynHu p$ynrar (FVtOCl)

ynaaatba y enac\uqxe xapmuje od epujed,ocma,

llh noeerNoMnpu3HaBa|by Moxe ce HaflpaBttT1,4 Hec n03trB14 l,l360p 3a np,3HaBa|se BnacH re(or xHcrpyMeHTa(34 coaKu nolea,rHu rHcrpyueHr) npeMa FVtoCt onrujr,r oga ce'onquj'_;;;;;;;" 
"" 

,r*pyMeHre kojuce He apxe paaI rproBat6a 14 Hncy aepuBarH|,l t4Hcrl)yMeHT

BeiuHa Ao6[ra(a M ry6MraKa oA yrararha y.BracH I,rKe t4HcrpyMerire 3a koje Je oAaopana FVIOCI onqujaorne npr3Hara y ocranu yKynHu oe3vnrar (ocr). ,lr*a""a"'"" nprJJ#f 
,o"ri?""y 

y"n1u"", o"r, 
"*o

npe,qcraBr,ajy noBparAujena rpoul{a ynaraba y ral uHcrpyMefi.

ff:i#"'"1".:il#,:o:Ili:.ar"j"::i'"*cru np!'3Ha* v ocr riuxaaa ce Hehe pe*nache,,(oBarx,

:ryt::41';;eil;;;';;1"i#' U' '|"""?#: it*lf T I;l',?X, ":":::":'g;TJ"::iT#:
l,rHcrpyMeHara Mory ce npeHrjer{ Ha Apyfy KoMnoHe lTy Kanrrana

ynaeaba y dwHue,ae xapmuje od epujed1ocmu

v 3aBrcHoctr4 oa nocnoBHor Moaena. KaoafteptcT|it a yroBopettx HoBqaHrlx ro(oB3 re oaaopaHux onq jaAyxhhqxr,4HcrpyMeHrh ce BpeAHyly." 6:j.:!f]:.1i""r, (po3 ocranx y{ynHli pe3ynrar Oep BpnjeAHocr(po3 ocrany caeo6yxBarHy ao6lir ie KnacueMKaqnja 3a uHcrpytuetre a"'*o1" nolioi, g"o"rpyKx nocnosHr4Moaen, oaHocHo r.lurbeBu nocroBHor Moaera ceno".,rr.y *u*o t" 
"o""""" ",p""o"r""j, 

n pr*v"^"ry HannaroMyroaopHor HoBgahor Toka, anu nvTeM
HoBea'rlx roKosa ,""rpt;;;;; ;"J';;:.:ff1" 

(pn'aHcxic(e r'tMoBuHe Kapa{repr'4crr4ke vroBopHlix
KaMara. .,fopl,rle x laJle Mopajy 6laru t4cKrlygr,rBo Hannare fraaHltqe u

npoMjeHe Sep BprjeAHocrx AyxHl,4qxl4x xHcrpyMefiara (nacrerKoBalhx (ao FVIOCI np{3Hajy ce y ofianuy(ynHu pe3ynrar (Ocl). cBu npxxoa,, oA,{aM^ar€, ?o6uqu i avorq, 
"e 

_vp""-ri pa3nuKa { y/va*e$aBpltjeAHocr,i np[3Hajy ce oAMax y 6xnaHcy ycn]exa.

cBa(a npoMjeHa eep BpxjeAHocru AyxHxq(or raHcrpyHeHra yKrbyqyje u eee(ar npoMjeHe KpeaxrHor p!i3rKav3aaBaoqa rof suHaHcricxor uHcrovMeHra sa c"e ay*"r.,*l ;;;pfi";;; ;";;:" i/,repe no Fvroclnorpe6HoJe npoquje'xrr,,r r"^"sarr rcnoaere epr;"a.,oirr, of*o""ol!;;;;;;;j :" 
"""_r""He Kpeaur'eryohrKe cBe npoMleHe y x3Hocy pe3eoarcaf.a 3a_cL.reK!4aaHe *puarrn".yori*" n!". HaJy cey 6ana*cyycnrexa, aok je !43Hoc r4cnpaBKa 

"pr,eoro"r, Beh yubyqeH 1, ,"lrvr"ri,"""" ,!"o"y npo"1""" qupBpuleaHocl4 r,1cKa3an y octano, y*ynlou peynrary. r,tcnpaere e!r,r;64,io"r, ipi.""ji"" *oo. o"_"nu
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llilJELlloB'lrl'4 xorlal4Hr ,,E ]EKTPOIPIBPEaA pEny6n]riE cncKE" pyaHrK 11TEp[oE rEKTpaHA A.a.yrbEBr,rK
HANO$EHE Y3 IIEKOHCON'EOBAEE .d'HAHC'JCNE 

'3BJEU\A 
lE

31, AEqEMEAP 2O2t rOItt4HE

3. nPEfnEA 3HAqAJHT4X pAqyHOBOACTBEHt{X nonITIKA (HacraBaK)

3.12. OrHaHcrjcxr ,kcTpyMeHlr _ flaclaBa*
ynaea$a y dyr!<Hurxe xapmuje od epujediocmaL Hacmaeax

c-Beo6yxaar'y Ao6ur, (ao Auo ykynHe npo'jeHe O:p Bprrjel'ocrti u rbh'a ce He cMrle AoAarHo y^4aburl.Kr+,xro€oAcrBeHa Bp[jeAHocr cplHaHcrjcKe uMoaxHg y 6unaHcy cla|b.. fa"o* *o1, 
"" 

npraHa]y y omaHcy
I:1f11.111-T-1pttl-""e 

pe3epBhca|ra 3a-oqex'Ba re (peaurre ry6 r(u top"ly ori, 1"a""*, ,3HocrMa KotMou oxnl, npr6Haru y 6hnaHcy ycnjexa Aa je uMoenna ujepena no iuopr"a"qr6"o, ,pour*y
np_oMleHe-Q€p BptljeAlocrl Koje cy nperxoAHo np!1 r8are y OCI y nyHoM ce r3Hocy peKracnerkyjy y 6!4narcycnlexa Ha(oH npecTaHKa npx3HaBarba ayxHrlqKoa t, HcTpvMeHTa.

ouHaHcujcxa uMoeuHa Koja ce epedqyie no eep epujed*ocmu Kpo3 6una c ycnlexa
Apyur-so ne cBy Apyry euNaHchjcKy l,4MoBrHy Mlepfrr no (pep BpxjeAHocru kpo3 6unaHc ycnlexa ocrM aKoH!1e BpeaHoBaHa no aMoprl43oBaHoM roouJ{y hnx I o oep 8prrjen"o"i, np"*o o"*,,u. yKynHor pe3yr[ara.MeljylrM, ApyujrBo Moxe HanpaBrrx Heono3t4Bx l,i 6op np, nogerHoM npr3HaBa6y 3a oApeReHa ynarat5ay BracHrexe xapruje oA aptajeAHocrv a(o Ba ral h:euH yxnaba un, s"""aj"o c"luyj" HeAodleAHocr yMJepetsy I npu3HaBaby (oja 6h ulaqe Hacrana Mjep,:rseu ra11aoeraxe ynu oOu"Ja" ,in,i npra""""*e Ao6,rakax ry6ttraKa 04 ,MoBuHe x o6aBe3a no "*rr.j,i,,. ^""^"--_";-::,:::"_:: 

'11:l
BpeaHyjenosepBprjea,";;;;;;;;;{qtil':j"??:ilX"q:T::11[?;fl;:l"#il""Jfi:ilir::
lnY]-9ii"l:l v":l"xa Kaxo]e4eQuucarc rrhs s o,;"""rr*,; ;""ipl""r.r]o,r"*r;c(a hMoarlHaKoia ce BpeANyle no Qep Bpxje.qHocrh (po3 6unarc ,,cnjexa (FVtpL) jej

]1.,._.__41"1""""* ,roBxHa (oja ce Apxq paAh rF ro6at6a, oAHocHo Fe Apx(u ce y ocnoBHi4M MoaerrMa
irry"^^"-:: f::l:lrx hoBeaHrx ror(oBa ,rr14 np[<yn'bat6a yroBope"r" 

"o"ranr,* 
,o*o"u , npo4"1",z) Ayr<Hh\Ku hHcrpyMeHTM ql,ljM HoB,iahl4 toKoE l, He npeAcraBrbajy nnah"*" rnu"rrr1", kaMare (ojanpecraBrla BpeMeHcky Bpt4jeAHocl HoBqa

;ir*fl::;#:l '""tovMeHru 
3a (oje H'rje oaa6paHir onqrja BpeAhosa,"a no cpep sp,leaHocrh (po3 ocrarr

4) aepuBaTHUl,lHCTpVMeHTlt.

l:6]Jr-unu ry6rraK no SxHaHcujcKoj xMolr1l 
lnu eraHahcrlc(oj o6aBe3, MjepeHoJ no eep BprjeAHocfl,npu3Haje ce y 6tlnaHcy ycnjexa oc{M y crbeAenuM c.tyqaleauira:

1 axo je ra A06 kr un u ry6[TaK Axo oAHoca 3a ufiy re oA plr3l,4 ka
ako le p4e't o ynara$y y BJracHl,4,.t&4 t4HcrpyiteHT x ako je cy6jefi oAny,. ,ro npe3eHroBarM Ao6rr rlryouTKe oa tof y/1aral5a y ocTanu y{ynHx pe3ynTaT.r a(o Je cplHaHcxjcka o6ase3a o.qpeheHa^no_etp sptajeAHocr, (po3 ounaHc ycnlexa 14 aKo ce e$eKrrnpoMleHa Brraci!1ror KpeaMrsor pi43rKa o6aBe3e uop,,1y npe:erro""rr, v o"i"no, i,irnro" p"aJ,nrurv.

npecma4at( npu3Haea,ba qu1adcujcxux cpedcma sa u euHa cujctaux o6aee3a
OuHaHcujcKa q)edcmsa

OlHaHcxjcKo cpeAcTBo (unu Aho SuHaHcui(
ce nph3Hare v(onuko: cr(of cpeacraa xnll rpyne Q'4HaHcujcxtlx cpeacraBa) npecraje aa

? je trourrro Ao rrcreKa flpaaa Ha roroBrHcKe fll,nnrBe no ocHoBy tor cpeAcrBa, l4rr,4
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MJEII|OAl,|TI XO'IA'IHT,,EIIEKTPONPUBPEgA PENY6,II,IK: CNCKE" PYAHI,tK !I TEPIIiTOENEKIPAHA A.O, YflbEB14K
H A n OME E E y 3 H E t( OH CO n nAOB A H E a$ H A H C I,l J CtG t1:' B J EWf AJ E

j 1. E|IEMEAP 202 5 .OIM HE

3. nPErnEA 3HA'{AJHt4X pATIyHOBOACTBEHtI 
X nOnhThKA (HacraBax}

3-12, OxHaHcrickx xHcrpyMehrr _ Hacra6ax

npdcmaHat( npu3{asa$a euHaHcujckux cpedcn aea u eu1aHcujclux o6ae63a
QuHaBcuicKa cpedctnea

2. je flpyrlTBo npeH jero npaBo Ha roroBl4HcKe l|p,{rxBe no ocHoBy cpeAcrBa unx je npey3eno o6aBe3yAa u3Bpufi xcnnaTy npuMJleHe foToBMHe nO OCHOBy TOt CpeacTBa y nyHoM x3HOCy oe3 MaTepxjanHo3HaealHor oaDararsa nnahaba rpeheM nrqy no ocH(,By yroBopa o npeHocyi hnh

3. je ApyrL.rBo ,t3Bpullmo npeHoc cBxx pl,i3rKa I tophcrl4 y Be3u ca cpeacraoM, I,4nl4 Hr,lje H[Th npeH[jenohtlTu 3aApxaflo cBe pu3l,4Ke M xopxcTt4 y Be3I ca CpeqcTBoM, anM je npeHhjeno (oHTpony Hal rbIM.
Kaaa je apyurrBo npefir,tjeno npaBa Ha rorosr,iHc{e rpgrnuBe no ocHosy cpeacraBa urx je cKnon!{no yroBopo np-eHocy, u npu roM Huje HuTx npeHujeno HuTt/ 3aAlrxano cBe ph3l,4xe |,l kopMcT0 y Be3, ca cpeAcTBoM, Hl,4Tt4

Jejlp-eHMleno {oHrporly HaA cpeAcTBoM, cpeAfiBo c€ npM38aje y oHoj Mjepr,r ronuxo;e gpyurso aHraxoBaHoy norneay cpeAfiBa

AuHaHcujcKe o'aeeoe

1il:1"11"1" o6aBe3a npecraje aa ce nprcHaje yKo.h(o je ucnyrge$e re o6aBe3e x3BpueHo, yKonr4Ko Je
::::::1 ^y1l,i}/ri 

nk y(onu(o je |,lcleulo a€xeb€ o6aeese y *yu"jy ,a1" 1" 
-no"roleRa 

euHaHcujc{aooaBe3a 3aMrerbeHa apyfoM o6aBe3oM npeMa rcroM roe;epaoqy, anrn no.q,a"ilii nporl"*""r" y"no"r"ur,4rrr yxonu(o cy ycnoB[ (oa nocrojehe o6aB$e:na.airb r,reulerserr, rJx"" 
""1"1J"J 

,n, npor,""" y"no""
:?::1f :: 9" npecraHak nprcHaBarua npeo6rlrri o0"""." cu'rcro"p"r3-nr", npr.""""*", ,o""ooaBe3e, Aox ce pa3nh(a l43Meny npBo6xTHe 14 HoBe jpljeAHoc o6aBe"" npran"le y Orn"r"y y"n1""".

O6e3epje?erbe nompar,3,ea$a od xynaqa

l^::1"::1-fl9 9 o"tno je ao yBotleba {oHr.lenra y'arbeba Bpujea.ocrx eriHaHcrrc(xx r,HcrpyMeHarar(o1,4 ceMjepe MeroAoM aMoprx3aqxor or rpou(a ra*o ga o" 
".ga, 

ocrau ,4errr6uxaqr,1e u npoLlieHe BucuHe

::ffi:Ji;T#11#tJ;:n J##:: 
,, raeH'rru(aq','|jl, *pue""'* 

'voii"*u-*oj 
joL! vBuje( Hrcv

"prjea,,ocv rb},G"ono,G;;;;";""":"-YJ;: i;:ff i:L l";;*t;?jilffi H:ir":U:r:::ffi ;HacraHKa He 3Bpureua o6aBe3e apyfe yfoBopHe cpaHe ,o*o" or"*r""ro, yrolopelor poKa rpalaua
lii".j:11"1. rrMoBr,4He ApyLlrBo BpL,,r aHanu3y florpaxxBa$a ,pynr"uri, Ha 6a3u pa3nxerrxx{apaKlepuciu(a Kynaqa unh apyfxx Hocl4(
xcnpaBKe ce paa,, fia 6"a, no""6"o. 

"n.op'rlXnorpa)$tBarba 

fi rpeHAoBa [cropxjck'lx ry6'TaKa o6paT yh

Illt-]":-.11-0"U. HaKHaaHor Mjepeb€ exHaHcujc(e rMoBuHe (oja ce Mjepx no airopl,i3aq,loHor\4

::il#,T":1"#::"fiT:*H:ryM v*pivie aa nu jrao'no ao 
""""uj''o' 

ni'ffi*" p"'*" ov*,,*", v

::jT:!::I 3naqa]Hof pr.3x,(a ApyrlrBo Kopxcrx r<e rHir,lran4BHe I KBanurarrBHe hnxaur€rope, Kojr.4 cyAeQUHUCaH!4 cTaHAapAOM,i npOnl4CAHx xHrepHoM Me OAOnOtujOM

v(onr(o nocrole o6jefihsHrl Aoka3x aa ie nouno Fo ry6xrKa ycrbeA o6€spjeDeba, u3Hoc ryohrKa ceBpeAayje kao pa3nuKa h3MeDy **rro"og*"""" epule4rocrt 
"p".q"r""'_,r,;oo"" npoqfileH,eHeHaAoKHaAxBe BphjeAHofir. npoqnjeEeHa HaAolGaAuEa BpxjeAHocrje caaau|6a BpMjeAHocT 6yAynrx



MJEIIIOBI,ITI,l XO'IAI,IHf,,ENEKIPONPIBPEAA PENYE'II.IX: CNC|(E'PYAHIIKI.I TEPIIIOENEKTPAhA A.q, YflEEBI4K
HANOMEHE Y3 HEI(OHCON'TWAHE I,nHAHCI4JCKE h.,SJEU\AJE

31. AEL|EMEAP 2O2t rOn4HE

3. nPErnEA 3HAqAJHt4X pA'iyHOBOACTBEHIX 
nOn14Tl4|(A (HacraBa()

3.'12. OuHaHcricKl| rHcTpyMeHT, _ Hacrasa*

O6*epjeDe*e nompatxuea$a od kynaqa

TOKOBa roToBuHe Ilrlcl(oHTOAaHa npBo6l4tHoM esefi lBHOM KaMaTHOM CTOnOM CpeacTBa ObpagyH caAaubeapt4leaHocli npoqjebeH x 6yayhuxroKoBa
oo"iole4e*a, p"funerryle ;#;; .;;;,1::Y1"j -o-i4Haxcujcrcr 

cpeAc*a o6e36ierleHor kHcrpl,MeHnaMa

ooeojel"*a,nr,,' o"e*;-"#;;;,H"";:l'-:;tJi"'##", Hfiff;"il.i!3;H]lff;:
:::::::^" ff.i"]":-' ayxHh(a K|6nroBoacrBefla E prjeaHocr cpeacrBa ce cMa|$yje KopMUhetbeM paqyHaucnpaB(e apt4jeaHocl,4 1,4 h3Hoc ry6 TKa ce npu3Haje Ha reper 6xnaHca ycniera. 

,,-

fy6xqt4 ycrbeA o6$Bpr4jeReBa drHaHcfi icl
eera4exrupa;y y 6il;;t';;";;'1- '*r4x 

cpea(raBa BpeaHoBatxx no aMoprr'r3oBaHoj BprljeaHocrx ce
nornyHocrx'.,4cK,6hxaB"i ;;.;" ';;:i;:"il"",1,T#:l; 

;:""r"J":rJ;:ffi5 "Jffffi# n,lHaAoKHaDeHa, a y c(naly ca oAny(oM pyKoBoAcrBa llpyffrBa.

3.13. Tpoui{oBx no3aiMrbxBa|6a

,r 

p^o_!i(oBu no3ajMrb[Baba AfipemHo npMftrc4ax crr qa]6y, A3rpaAH,q antn npor3soArb(x.a''rlcp,tryJe, kanuranl3yjy ce (ao aro Ha6aeHe aphreaHocr, ,oiip"a"a"", 
., 

,J'"-iu vcpencrBo npunpeMa 3a ynorpeoy !1nr4 npoAaJy, l/t xitAa Je BjepoBa o Aa he Miralu 3aekoHoMcre KOp/cTt, oafiocHo (aaa ce TpoUIKOBX MOq noy3aaHo x3MtepxTt4.

cpeAcrBa (oje ce
nepuoay {aaa ce
pe3ynrar 6y.qyhe

;#:fl*, 
rpourKoBu n*ajMrbxaa$a ce npr3Hajy rao pacxoa y 6hnaHcy ycnjexa y nep,ioAy y (oMe cy

3.14. P$epBrcaBa

iffffiX"HffiJf"-lll jt ""tiS"JTX qpry*" , Ma 3a(oHc*v nu yroBopeHy o6aB*y (ao pe3ynrar
norpeoax !6 69 ;3ylpf;;#ffi:;i,",,J:,fr1 ;il?ffi,#ffi::::,H::T"; i.ai,,i o,i"

Apyu/rBo nprisHaje pe3epBt4car6a 3a: 3a cyAc(e- cnopose Koju ce aoAe npolrB ApyunBa ro Na ocHoBynpoqJexe flpaBHe cnyx6e npeay3eha vt alraxoBalu< 
1439i.ur" o noi"ir""-{,il*. 

"nopo"" 
o ,""ooycyac@r cnopa, 3a oeHesxquje 3anocneHxx y cura,qy (a Mpc rs "npr"Jil .""oii""r4x ,, 3a ooHaBrbarbenplpoAHrrx pecypca (pe{ynrxBaqxja).

;:::iffffi"'i:iffifffi",:rT":,:: * ocHoBv npoqjene 
'lcxoAa 

cnopoBa 3a xoje ce Bjepvje aa he
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MJEIIJoBI'lrrl xon[l'H|,,E rEKTponprBpEtla pEnyE lr,lKricncKE" pyaHr,tK 14 TEpMoEr]EKTpaHA A'4. yrlbEBr4K
HANOMEHE Y3 HEKOHCON'AOBAHE AUHAHCUJCKE 

'\3BEU.AJ 
:

31 AETIE EAP 2025. rotttlE

3. nPErnEI 3HA'{AJH}IX pAqyHOBOACTBEHIX nOInTh(A (flacraBax}
3.15- AoHaqsjo x3 HepacnopeieHor Ao6rrxa

ApyurBoje y jaBHoM BnacHlaLurBy. oAHoco4pesa6a3arorao4oa"",,*"'.*i".l""l,iXiX""::#Hffffl,il"f"l?:ff[":fffi;?:ir?ffiI
cpnc(or r cnyx6eHF 

'acHh( 
pc". 6p;i 2rojr-, * . 

""""y 
;;;;; fr;;;Ju":;;;Jooo,"^n"ar aoHaq,je

::Y-il_:.f16rl1, **e aoHauhje Mory 6rru aoar,lteruene cauo 3a nirpe6e y o6nacrra cnopra, kynrype,cotli4janHe noMohu u xyMaHrrapHe cBpxe

3.16. nocroBabe ca noBe3aHrM npaB{}tM ,ttUrMa

T:":::"" y orchpy EnenpoflprapeAe peny6rh1(e Cpncxe perynucaflo je yroBopoM o MerjycooHliMe(oHoMcn4M oaHocr4Ma (6pot yfoBooa 11211_9 oa oqoi zotg. dr;;l;^;.;. yroBopa 8303/20 oa10042020 roA,He, AHe(c 2 vroBooa 
1g99a]?o 

q: st.tz zizo.-Is"liu. 

^n'ii. 

s. 
"ro"op" 

322ot21 aa15022021 toAAHe AHekc 4. yroBoDa 32rg 2121 oA o1.12.2021.."ofr" , n""_i S". yfoBopa 35136/21 oA
::-|.l 

r:rt foal4He. aiexcoM yroBopa o ypel-ersy M,!lyco6"r- 
"a"i'"" " "r,""1,lir""ruu"o, *""rrnu *"rpxxurry^_erenpu'rHe eHeprhje opq.asosiza '6o 

za.oz)oii-riorrit,-',,1] , npu"rn"r*o, opaqyHoBoAcrBeH[M norrlrKaMa MX .Epc, aorecertrM 1l n"q"ropv ilzin- r"i"r., ynara$a y 3aBrcHanpe{y3efra o6yxBarajy ce y nojearHaehr4M praaercnlcruu i""l"ijr"rrrl ,pfirl""oM Meroae Ha6aBHe

:::i"#XJ'*?:":UTi:0""it""""1".i":**t "o''o'"'u "r, 
ovi*'"-J'"pl,.i'','i",4"".,p",, v ""o;,"crDaHa. AM nuquM. y cKnaAy ca [4pC 24 

'OojenoAarbrBarbe noBe3aH,,x

flolpaxl4Barba r,l3 nocnoBHl,4x oAHoca
norpaxuBaba (ora 3aBxcH,,4M ,;;d#fflffi;;,Jr;ll;":rJr"Jt;il"*H:,rtJ:"j:: fflH-",ioAHoca yHyrap xo'axHra Hacrana * ,r;j.139!;i f;"'; ";";;;;;;;; "p"iv."n,"" k y xonl,tntlrypavyHoaoafiBeHo ce eBuaeHrrpaiy BaH6UnaHCHO npMnu(oM Hafl,lare o"ri-l'Jrpu*r""*" y ,a"oayAecprHucaHoM y yfoBopy o Menyco6HxM e(oHoMcr(4tir oAHocrMa yMabyje ce eat6-nnaxcna eeragerqula anoBenasajy norpaxrBarba r43 xHrepHux oa1o91^y 

-T lprcr rehynei neprona. noip"",r"r*u ,3 r.4Hrepfl,ixoAHoca yHyrap xonarrra Hacrara saxoa_st ti.zoiq.,oa*i" l" yivilp x""i,i".u p"ry"o"oo"r"""oeBuaeHupary y (oprcr npxxoaa r"rh"r 
.l."ll:.1: - lfl"r*o" "unniri o!r"'i#p"*r"u*" yr","yl" 

""
florpa)KrBarse ,. hHTepHUX OAHOCa y cl.naay ca yfoBopoM o Merlyco6HuM e(oHoMC&1M OAHOC,Ma.

3.17. CerMeHrtnocnosaba

CacraBrbalbe npe3eHraqujy fi H6oDMauxii
nourylyhu pasn uvure ;a;; ;iffi :61: l"{+uil:,",n::*!;;:if ::iljff ;"Tii:fi iff ;il;nocnoBHe cerMeHTe 3a ,3BjeurraBabe, XonAxfir r 3a!{cHa npeAyaeha cy y o0"""", gu l,r3BleulraBarhe onocnoBaby Bplle y cMaAy ca MehvHao(

;iil"#ffJ*"#:f:liliil#::,"i""Hf,"Tlt,iffi"f;;;;;;,"";"; ;i;fififfi5,",il:,ffiJ:
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IIIIJEIJJOB}IT}1 XOIIAUHI ,,E'IEKIPONP14BPEIIA PENYENNKE CNCKE" PYAHU( N TEPiIOEIEKTPABA A.A. Yr'bEB14K
HAIIOI'EHE Y3 HEKOIICONUAOBA'IE O'HAHC,,JCKE,I3BJEU1AJI,

31, AE|IEMBAP 2U5. TO^UHE

3. nPErnEA 3HAt{AJHt4X PAqyHOBOACTBEHI4;( nOnITIKA (HacraBak)

3.18. Aoraiaix HaroH AaTyMa 6rnaHcxpatta

?,L^'!.:.t3-1Y2:-'ol'"? -Aarvi,t 6,rEhchpaba, ao,laryM€ oAo6paBa$a oBux srHaflcrrcKrlx ,3Bjeuraja,Hr,Je OM^O A.rarjaja Koju 6h noapa3yMjeBanfi {opekq rje y QrHaHcujcKrM raoeleruraluua

Y,iY^5^-li!i\i 
peanh3oBaHa je qerapta eMucxja peaoBflxx aKqxja y BpeaHoc, oa 20.000 0oo KM xL{eHrpanH,r perlicrap xaprula oa BoeaHoct4 a.a Eaba ,lyKa l" ,ai""' plr"L" ip ol 01-21464125 oa30.12.2025 toat He xolnM perucrpyJe noBehabe o"ro"ro, *"nrrJr" yi."oiv on io ouo ooo xv

36of qx$eHuqe Aa oBo noBehabe Ranujana Ht je perucrpoBaHo y OKpyxroM rrpxBpeAHoM cyAy oBonoBehrbe kant4Tara eBtrAeHTupaHoje Kao ocranu Kafuran.

1.1,o_'.??'u 
roa{He oKpyxHx nphspeaHn cyA y 6r,!(!rbr,rHra aoHeo Je peure*e 6poj 059-o-pef-26 ooo 089,KolrrM ce ynr4cyje noBeha*e ocfloeHor Kanurarra sn ,phrg yrr"e"r,a,eM!"rioni!!!J""r" 

"*ur1", 
,rr" 

"u
crrgy ycnoBh aa ce rr3Bprul,4 peknacrlsu(aqxja ra nc3utl,jaMa xanuran", on"o"ro,1"ra"nrrpa floBena$eocHoator (anrrana ApyurBa.

t1a aa* 12 022026 roarHe crpyKrypa ocBoBHor aKqr jckor (an rrana he 61114 creleha:

Mjeuosrrf xonarH. EpC rn TpeonEs

nPEoPCaA EabalyKa
oo'rA sa pec.r4ryqrjy a n Eabany€

7A 00%

12,51r/a

6.34yr

t00 %

83 999.116,00

13 476 150,00

6 829.392 00

3 384 455 00

e3 999 118

134-7615A

6 829 392

3 384.455

't07,689.115 107.6E9.115
lofaiajr' Koju cy Marephjanro 3raqarHu 3e -- -
ra o.nvkv ch,n,,r..- .",,-^.._-- - 

rodlaarbl!a$e y oer,ru 6rai-r,crr1c,<rnr rr- -4ffie ceHa {Janyxy ckynuJTrHe akqro,lapa o ne
25.650.000 oenonruv /^6,,u..-\ ^-,,-:^ .-]:L ""::'j' 

peaoBHr4x o6'qHhx axqnja jaBHoM noHyaoM, oa
;ff';":n ::::"":3.("?Hp^:i'xr1 t:F lr- ;4;il ";;; ilif'-iiTii-lllllii;"liHOMl,lHanHe BpeaHocl4 25.650 ooo Kl\4 (r- dKqrlvr' yKynHe

ronuHFr .cpol oM/ke c(ynurlHe aKqhoHapa 2242t26 oA OZ.Oi.iOZA.roAuHe)

4. 3HAqAJHE PA'lYHOBOACTBEHE NPOLUEHE

np*eHEquja $t4raHcujcKrx la3Bjeurraia--3arr,4jeaa oA pyKoaoAcrBa Kop[rlherbe Hajborbhx MoryhuxnpoqjeHa x pa3yMHlx npernocraBKh. Koie u'ajy e4"*_, ," ni6."*ii'"""" 
"pri"olo"# "p*"r"Ba u o6aBe3au o6jenoaattBarue noreHqujanHtix norpaxxsa!6a x o6aBe3a Ha oun, l""r""rru*" (ptBaHctjcK,4x

i::i:::i': "ff",1,ffi::ffi;"';#ffJ:il. l:"j:l""ii* n"p,oa" 6i" ";;";" , npernocraB(e cy
crBapHu pe3ynrai,4 Mory o" 

"" o".nr*rj, #lloiiS:#fl:"rT#" *uHaHcxic(ttx raseje.,raja, a 6v4vhir

OcHoBNe npernocraB(e Koje ce o.qHoce Ha.6yAyh€ Aoraiaje x ofiane 3HaqajHe u3Bope Heu3BjecHocr[ nprlaaBat6y npoqjeHe Ha AaH 6[naHca craba. koja nocu p €rax ca raoryhrrr rl*oeo" v ,r*prf"rHo 3|{a.]ajHuM
litT[il'""t_:#* ep,rle4xocru cpescraea , oo""*" v ""p"i""ib;;;;;;;"j;0,", ,,,o"acraB,beHe

npoLluje$e'u KopucHu eujeK HetapemHu*a, nocmpaie",a, onpe*e u He*amepujanHux cpedcmaea

:ii:?:"":Ti;ii:Xfl,iii?i,i#T""JJ,i13-.T1?-or':u , onpeMe h He'arep',jarHxx cpeacraBa je
npeaBMDeHuM ;"r;onor;;; ;;;o;i-"T"ltTl:-ilj r4 

'rcropxjc(oM 
r,c..vciBv ca cnrqH!1M cpeacrBr't'a t1

,o"or"6u"r""ru 
"oJoJr"" 

L"i" "j'* t?^r,--1p:MleFaMa 
eKoHon'Icr(r4x 14 r'HAycrpuic*hx 4a*topa :a

(oprc'or BnjeKa ,;-p;;";;";;;;;:f ll11* rpoqieHe A'qe*arHocr npoqxie*eHor npeocranor
rnu fAie roa nocroiu uH"rut;;;;;'"1;"#;:ff.1""1,ffT:Xiil'rxrvnatarba ce aHarM3r,4pa roaurllrae,
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MJEUiOAUTT XOnArHr,,ErtEfipOnpIBpF,tlA pEny6nrKt; CnCKE" pyAHl,tK t4 TEpMOEflEKIpAHa A.q. yfrbEBrlK
HANOMEHE Y3 HEKOHCON'qOBAHE O,IIIAHC,IJCKE II3BJEU.AJ 

'
31. AEqE|iEAP 2025, rOtt|HE

4. 3HAI{AJHE PAI|yHOAOACTBEHE npOqJEHE- Hacrasax

O6depjefte$e €pujeddocmu cpedcmaea

Ha AaH 6[naHca crar6a, pyKoaoacrBo ApyujrBe aHanu3xpa BphjeaHocrr cpeAcraBa npuKa3aHux yQiiHaHcLlcrM l,l3BjeuJraj,rMa. y*ort4Ko nocToj, uH\uuvtia Aa ra re*o cpe4creo nocToJ, obe3BpjeFlebe.HaAoftaAl4B! l43Hoc ror cpeAcrBa ce npoqierbyje ,a*o 6, c" yr"p4uo ,a"1" o0"""p1"r1"*u. V*onr*o 1"::l::ia'"' '3Hoc 
Heror cpeacrsa npoqujebeH ,"o nr*, oi 

"pa"a"olr, ;;;;.""" y @rHarchjc(rMr3BjeLJriajuMa, Bp,rjeAHocr cpeacrBa lacka3aHor y er,rnancrajcrnu 
^"1"rrr1rm 

i" cMabyje .qo caojeHaAoxHaAxBe BprjeAHocTl,4.

OdnoxeHa nopacxa cpedcmsa/o6aee3e

-O{1^o13-r1-n3O""o 
cpeAcrBa nph3Ha?a cy Ha cBe reuckopuuJheHe nopecKe ry6ur(e Ao Mjepe Ao koje je

::].::i:.f: r:1|6o *e{rBaHux 6yayhnx oflope3rsrx ao6ura(a aoBor"un au J" n"r"*oprrheH1a nopecKrl
f_:::1 "o,y 

,rcKopucl4l4. 3Haeajra npoqjeHa oA crpaHe py(oBoAcrBa ApyurBa je HeonxoAHa Aa 6x ceyTBpar4o-h3H-oc oanoxeHrx nopecKrx cpeacraBa Kola ce Mory npx3HaTh, Ha ocHoBy nepxoaa HactaH(a uaucr,rHe 6yAyhux onope3xB,x Ao6[Ta(a h crparerra;e _naxupana nop"*" ;;;;;".,

npae w H a (eep) epujed\ocm

l"o:^o-"f 1-nol1-r*" AOyuJrBa je aa o6jenoAaHr,r4HO )pMaqhje o npaB[qHoj BpljeAHocrr oHrlx cpeAcraBa uooaBe3a 3a Koje noc?oje 3BaHuqHe rpxuL!Ne. rHOopM llxje n y clyqajeerja xaAa c" np""r*"u 
"pr1"4"o"i

3Ha\rarHo pa3nuxyje oa Krbx.oaoacrBeHe Bprjea"o"r, np""r'.,i," 
"irrla"o"i "J?lJ'norouu" "" o"ornr,,"xao BpuleAHocl no xojoj ce cpeAcrBo Mox(,."ufy"yol"*".u*of Jy;;#;;#fr"f:;ffi:X'J":::":XX:::1t'J:::ll;:"i8:1i","#:_:j";:

nocroj, AosorbHo rpxl4LlHo t4crrycrso, claa
,lrcrpyMeHara no*o """",",".,p*,,,",,fiffi],;j1l""lil,T'"1Jfl"#rffT::f;5f,["";1i",{,1;roMe, y raKBoM oreyxeby lhje Moryhe- 

l:y3aaH 
) rrBpaxn4 npaBuqHy Jpr;"g"o".r. no MyulrbetbypyKoBoacrBa ApyurrBa, x3roch y cbuHaHc,ricKr,lM 

1pj:u-r:j1Ma 
oge;"iy,np-.!ffi 

"prj"ano_ *oju j" yAal4M o(onHocrrMa HajsjepoAocrojHrja x HaJKop|acHu a 3a norpe6e [3BieurraBarbe
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IIIJEITIOB'iTI4 XONAXHT,,ENEKTPONPIIAPEAA PENYSNIKE CNCKE'PYAHI,{X I,I TEPMOE,IEfiPAHA A.[, YTIbEBI,IK
tlAltouEqE y3 HEKOHCOiWOEAHE OTHAHCUJCnE TT3BJEATAJI

i1. EIJEMEAP 2025. TOEUHE

5. KOpEKtlxJA oUHAHCI4JCKIX &3BJEIjJTAJA 3A j1025. roarHy

Apyurso je y nocnoBHoj 2025 roa,rHr,4 r,,3Bpur&o oaper)eH : {opekquje npeaxoaHo l4cka3aHor bxnaHca cra$a u ornaHc€ycnexa Ha AaH 01 jaHyapa2\2,. toM{e .

2.:!1y:::p.r1!: "oeem\oe 
cmaga Ha pee,.,nopu .niLruo{u,, p.r,epr'a',a u HepacnopeDeno' zy1umxy HaounaHcy cm,'Aa Ha daH 31 . deqerr^ap 2024. eoouHe

Kao tlro je npeAxoAHo o6jeroAa'beHo pa,qu csoie|ba Bplni( AHocTx He(peTHxHa, nocTpoje$a, onpeMe r HeMarepujanlrnxynarab€ Ha boxosy $ep BprjeaHocr, apyurBo je, y rcv 2025. rop,,r"" 
""**o""no """"ir"no, npol{"*rr"r"" 4"

',3'purx 
npo'rjeHy eep BprjeaHocrrl He@erHuHa, noc4ojeba, 

";p"r" 
, ;;;;;;;;;;ii" vnu,u*,,,, ou*.lAeqeq6ap 2024. roA He a eoekre ,3spueHe npoqleHe }r eB|4AesTfipano xao (opekquly noqerHor cTalba Ha AaH 01.pHyape2025. rcAuHe.Iaxoie osoM nprnr(oM h3spueHa le u xopekqrja no ocHosy nperxoAHr4r npoueHa.

flpeAxoAHo ucxa3aHo cra$e Ha AaH
31.12.2024 toMHe

EOeKrla npoqjeHe spujea'{ocrh
HekperHxHa nocTpojerba onpeMeHaaaH
3l.12 2024

E+er{rx xopeKquje no ocHosy nperxoAHxx

flolrosHo r,tcka3aHo cl3r6e Ha Aa}l
31 . 12 2024. oAHcr'Ao Ha AaH Ot .01 .2025.

pe3epElr
HepacnopeteHn

ry6rTa{

-152.019112

Y AAM

Oaroxere
hopecKe
o6aae3e

20.500.789

847557 4

84.0|4 513

77 9'9.11a

-1'2.435

1.345.116

142.435

161.901.196 -150.531.551 28.976.363
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MJEIljOBXT'I XONAIHT,,ENEfiPONP}iBPEAA PENY6I]I4K: CNCKE" PYAH}IK !l TEPMOENEfiPAHA A,q. YfJbEB'tK
HAdOMEHE y3 HEKOHCO,TTAOBAHE t U|IAI^CUJCKE 

'_JBJEUIAJa
31_ EEUEMEAP 2025. TOIUHE

5. KOPEXIIXJA OXHAHCXJCTffX X3BJEUJTAJA 3A 2025. rOAl4Hy _ HacraBaK

,'a ocHoBy l,€Beut*ja fi$aB,c,of flpoqeH[Ter.ba Her] eoexru npoqe,e speaHoc.4 oc,{oBHt x cpeacraBa apyL,,rsaHa AaH 31 12.2024. roAt tie xao|4 xopeKq,tje no ocHoEy nperxoAHux npoqeHa u3Hocel

- Hero noBehabe HeMaTepujanHr ynara|6a, Hexp )rHuHa nocrpojelba n onpeMe eEuAeHrxpaHo Ha Xfiacl,
ocHoBHr4x cpeAcraaa x3rocu 87.769.373 K[rjj
Hero noBenaBe BpxjeaHocrM anara ,1

r43Hocr4 435 Klllt 
c|4rfior llHlreHrapa esnaeHrupaHo Ha no3uquix 3anuxa MaTep[iana

Heto noBehabe peBar'opr€aqrorxx p""ep'., esrq'erupaHo .'a (anfrany 
^fiocr 

77.806.683 KM;
Hero cr\ialbebe HepacnopeDeHor ry6[rka esvaH( a,rpaHo Ha xanvrany ,3,ocx 1 .487.551 KM i_ Hero nosehalse oanoxerux nopecxux o6aBe3a esxaeHrxpaH Ha o6aBe3a'a k3Hoc, g.475 574 XI\,4.

6 ) EQeKnu xopexquja nosem\oe cmatia Ea
oet4e*6ap 202r. zodu*e 

npuxo')u^ta u pacxoau*a y 6unncy ycnaxav aa dan 31

3if1'r"""rfi;"fl:il:'j025 
roa,'Hh tr3Bpuruno oaperreH,, (opexq,rie u npeaxoaHo ,,c(a3aHor 6unaHc€ ycnerc Ha aa'

BpeaHocrlr l{MoerHe

npxxoA, oA
ycKnaDnBa16a

BpeAHOCtL t{MOarHe

npeAXoAHo ucxa3aHo cra Ee Ha AaH 3l .12.2024 rcanlte

51-11_l**","^"ry,:tocru He|{pe,HuHa. noc,poreb€
a onpeMe Aa AaH 31 12.2024

l-"i:"T_,::-31J: '"*. Ha aaH 31.12.2024 oaHocHo
Ha AaH 01 01 2025. roAaHe

H^ero eQexru np,oqeHe ocHoBHr,tx cpeAcraBa Ha AaH 31.12,2024
44, ryoura( reiyher flepl,|or y bnnaHcy ycnexa ra?O24 tolr',hynM nocne (opekqute u3Hocu _37 613 102 KM

-314.164

-314.164

180 205

1 659 280

r.839.485

roAxHe y brnaHcy ycnexa rcHoce j 345.116 KM raxo
yMecro npenoAHo r,tc(a3aHor r3Hoca oA _3g.958 218
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irlJEllloBl'lrl'l xotlallHr ,,ErlEKrPonPrBPEtr/A PEnvSttttKE cncKE' pvaHl4K r,r rEp oEnEfipAHA a.& yrrEEBu(

HAiOMEHE y3 HEKOHCOnWOBAHE OT|IAHCUJCNE T3BJEltlfAJr

j1. EEttEt EiaP 2025. rOnrHE

5. llOPEl{LlrllA OtIHAHC|.l.,CXl,tX l3BtEl!tA.,A 34 2025, tOtrr Hy-Hacrasa(
6rinAHcycn.,ExA

Onrc

noc/toEH{ nPxxoA14

nprxoA}1 oA npoAaje npor3soAa

tlprxoAx oA npyxeHhx yc,lyra

CMa|I'e16e BpAsocru 3arrxa y,rrHaka

no6ehatbe/cMart,e|he BpeAHocTl4 rHaecrMqroHrx

Ocrar,4 nocnoBHn nprxoAu

nocIoBHX PACXOAI4

TpouxoBu Marepujana
TpourHoB! ropriBa n eHeprrje
TpourkoBr4 3dpaAa, HaHHaAa 3apaAal, ocrar,4 nrrHr,{

TpourxoBu npo,13BoAH14x ycry|a
TpoulxoBr aMoprr3aqrje I pe3epsxca$a
HeMarep,ljanH, rpoulr{osr,l
TpoulkoBy nope3a
TpourxoB14 AonprHoca

NOC,'IOBHII AOsXTAK (ryETTAKI

OrHaHcrjc(r4 nprxoA,
OhHaHcrjcRu pacxoAx

AoEl,tTAt{/ryExTAt{ PEAoBSE AXTIIBHoCT},|

Ocran,' npuxaA,' ,1 Ao6ut\rl
OC,Tar,u pacxoAu u ty6t \ta
Hero ocrann npxxoA, n Ao6tAqrl pa.xoAt , ry6y|!i,
npyxoAr oA ycMabrBarba speAHocrri r,iMosrHe
PacxoAr4 oA yc(ral)rBarha speA8oc rlMoBrHe
HETO n pXXOAtllpACXOA,l OA ycxnaEnBAlbA
TMOB},IIIE

npnxoAq no ocHoBy npoMeHe pa,t,norrrrika u |4cnpaake
fpeuaka r3 paHujrx roAxHa
PacxoA, no ocHoBy npoMeHe paq.nonrrxxa u xcnpaske
rpeuraxa 

'l3 
paHrjhx roArHa

Hero np,rxoAr4 /pacxoA( no ocHosy npoMeHe
paq.nor,lrrka u hcnpaBke fpeLlaka 13 paHrjrx roarHa

AOEITAX nPXJE OnOPE3ISATbA

nope3 H. A06rr:
rexyh}1 nope3 Ha Ao6rra{
oAnoxeHr nopecK}1 pacxoA

- oaroxeHr nopeckr nprxoA

HETO AOEI.ITAK

3APAAA nO At{qrtn
ocHoBBa I pa3prjebeBa 3apaaa noaxqhjli

1.345.116 180.205

6

6

153.395.897

65

4.533.599

92.980

2.442.73s

153.395.897

65

-4.533.s99

-92.980

2.442.J35

7

8

9
9

10

151.212.118 151.212.118

11

72

14

14

-1,6.760.175

-27.803.896

-77.801.566

16.031.591
-42.905.677
-4.375.884
-5.036_859

-1.490.890

76.764.175
-27.803.896

-77.801.566

-16.031.s91

42.905.671
-4.375.884
-5.036.859

1.490.890
-192.206.532 -192.205.532

40.994.414 -40,994.414

15 6.242.77s

8.010.181
6_242.775

-8.010.181
-1.767.406 -1,767.446

-42.761.820 -42,761.A20

16

1l
4.866.997

.1,.479.204
4.866.991

1.479.204
33a7.793 3,247.793

1.839.485
-374.164

1.659.280
-314.164

180.205

182

-26.323

182

,26.323

-26,14L -26.141

-37.874.a47 1.345.116 -39.219.963

18

261.145 261.745
267.745 261.745

,38.958.218-37.613.102 1,345.116



MJEllloBl4Tl'l xonarHr,'EnEKTporpl,rBpEaa pEnv6nIKE cncKE" pvaHrlK r,r rEp[oEnEKTpaHa a.a. yflbEB!rK

dAno$EHE y3 HE|(OHCOiI4AOBAHE OUHAHCTTJCnE T3BJEU\AJE

31. AEIEMEAP 2025_ TOIIUHE

5, l{OPEkq4JA ol,|HAHCl.lICX,|X I43BjELJJTAJA 34 202s. roAl4Hy - HacraBax

ar-12,2024.
11.t2,2024.

at{Tt!8a
CTA.,IHA I,iMOSI,IHA

HeMarephlarHa yraraba
HerperHrHe, nocrpoje|6a, onpeMa
y Hsecrxqiode BesperBxHe
CPeAcEa V3era y3akyf
E{orourKa cpeAcrBa I cpeA.rBa xyrrype
ayrcpocH" o,HaHc"jc(q n,acMaH,

olq,|oxcHA noPEcXA CPEACIsA

O6PTHA14MO8|4HA

3arrxe,l Aa a€aHch
llorp.xrBa|ba oA xyiaqa
Ofiara kparxopoqHa norpaxrsasa
Kparxopoer, 0,HaHcljcx! n,acMari
roroBrHa { rorosxHckr ekB,eanehr!
nAB I ax&6Ha speMeHcka pa3eaBreeba

19

19

20

968.970
668.229.63s

2.7s4.640

1.251,516

-314.764

88.083.537
1.283.134

580.146.098
2.754.640

6712!4.76r a7.169.373 585.44s.388

2L

22

23

43537.181.289

5.688.126
s.827.888

756.425
528.864

49.382.592

37.180.854
5.684.125
5.827 888

156.425
528.864

49.342.!5-7435

NACl.iBA

XAnl,|TAN

Pesaropr3aq!ose pe3epoe
HepacnopefJeH! ao6!rak

AYIOPOTHA PE3EPB'iCAIbA l.l OEABE3E

AyropocHa pe3eps{carba

PaypaHreeHr nprxoA, h nprM,beHe AoBa qrie
OAroxeHa nopecse o6a6eje

Ocrare Ayropoqe o6ase3e

ITPATI{OPOqHE O64BE3E
BparkopoqHe Of HaHcrjcxe o6aseje
nPrM^eH, amHcr, Aeflorr{, xayqrje
O6aB€e npeMa Ao6asaa!rMa
Oc6re o6aBe3e 13 nocrosaba
Ocrare xparRopoqNe o6as€e, nacrBHa BpeMeHcka

BaH6MatscHa eBrAerqrja

-5359103

777.238.250 87,759.808
5359103

629.468.442

27

2A

29

30
30

31

32

32

33

43 999,118

6.768.9tr
428.658

161_901.196
-150.53r.561

77.806,6A3

1.487.551

43.999.118

6.768.911
428.658

84.094.513
152.019,112

23,689.997 23.689,997
85.256.319 19.294.234 6 962.08s

4.343.036

30.260.102
28.976.363
77.529.391

21A.346.443

8,475.574

4.343.036

30.260.102
20.500.789
77.529,391

210.346,443
351.455.335 4.475,574 342979.167

96.131.122
1.648 016

39.799.4JA

131.040.610

10_901.370

96 137.122
1.648.016

39.799.478

131.040.610

10.901.370

279.526.596 279.526.596
717 238.250 87.769.808 629 468_442

360.031,505361 225.584 1.195,079

33



iIJEIIOAfiT XONITH|,,ENEKTPONP'IAPEAA PENYSNIKE CNCKE" PYAHIKN TEPMOENEKTPAHA A,IL YTIbEATK
HAnOfiEHE y3 HEKOHCOI|UAOAAHE O,HAHCqJCKE U:,tsrEutalE

31, AEqEMEAP 202s. TO4UHE

6. nPttxoAn oa nPoANE

Onxc 1.1-31.12.2025. 2024,xopueoeoHo

nprxoAx oA npoAaje erekrpr4qHe eHeprrje, po6e (|HTepH,
oAHOC|4 Ca nnn)
IlprxoA, oA corapHe eHepfxje
npuxoAx oA npoAaje enexipr.igHe eHepr,ije, po6e ! ycnyra
nprxoA oA npoAaje yf./ba
np[xoA oA flpoAaje npor43BoAa Ha Ha |aHocrpaHoM ..pxrLrrry
npuxoAx oA npoAaje ycnyfa (xHrepHu oA8oc, ca n lr)
nprxoAk oA npyReHkx ycryra Ha AoMaheM rpxnUllv
flphxoAx oA npyxeHxx yc,nyra Ha HocrpaHoM tp)r{, Ulrv
np,rxoAr. oA npoAaje - 6xOe

143-751.281

8.205
2.324

3.610.454

4.113,501
18.357

108.590
5.155.514

!47.372.264 153.395.962

7. nPuxoAu o4 AKTUBnPA'ba yguHAt(A

YKM
1.1-31.12,2025, 2024.xopuzo4dHo

fl o8ehart,e (cMat6eFbe) BpujeAHocrt 3aruxa wxHa&; 786.377

239.040
-4.533.599

92.980
s47.337 -4-626,579

8. OCTMI nOCnoBHh nPt1xoal1

YKM
Onuc

npxxoA! oA 3aKynHxHa

nphxoAr4 oA 3akynHrHa (n[n)
nphxoAr., oA AoHaqrja
np,rxoAu ra3 6yue.ra {oAAprGBHxx 14Hcn4ryqrja, $onqoea n4.)
nptxoAra oA ysehaFba BprrjeAHocr[ noBprul,iHo(or Ko ta {Han. 19)
nprxoAu oA aKTl,tBrpatba yqrHaxa 3a HnO (Hafl. 19)
Octanh npr4xoAu oA akrusr/patba xn{ noipoulrte ygxHa(a
npxxoAra oA a lrrsrparba [3pabeHqx pe3epsH, x Arlja AoBa y
coflcTBeHoJ pexxjr,l

1.1-31.12.2025.

100.092

14.730
4.346

1.389.253

116.772

8II.262

2024,t<opuzoedHo

94.97a
14.730

676
1.409.400

Ocran,l noc,loBH,a nptxoAr4

115.550

803.173

228
2.436.455 2.442-735

34



MJELllOBl,lTl{ Xon[llHT'EnEKIPOnPIBPEAA pEnyS,|Ut(: CnCKE" pyAHl,tK t4 TEPMOEiEKTPAHA A.q. yrJbEBl4K

HANO"EHE Y3 HSIOHCON'AOAAHE I,'HAHC'JCKE I43BJEUTAJ i
31. AEIIEMEAP 2025. rOMtlE

9. TPOWKOBU MATEPUJNIA. TOPUBA U EHEPTn.IE

YKM

Onxc 1,1-31.12.2025. 2o24.xooueoedho

TpourKoBM ropxBa u MaSxsa
yrpoLrJeHu ocmnx Mareptjan
TpouRoau pe3epBHrlx Aujenosa
yTpoLr]eHe al.ro ryMe
Tpourxosx HaMr4pHxqa |. Marephjana 3a ApyutrBer,4 craHAapA
Tporxkosl, RaHqenapxjcKof Marepltjana
TpourkoBx pexhjcKof Ma-repxjara
Tpour|<oBx eHepruje (rHrepHx oAHoc!)
TpourxoBh eHepfuje
Tpor!xoBri ronrorHe eHepruje (n n,n)
Tpou.rkoBr aoAe

YTpoureH curaH anar x uHaeHTap

Tpor!Koar4 Mareprjara 3a 3aurriy Ha paA,

18.600.754

230.298
10.762.010

140.586
1.883.808

73.562
7.447.910
4.793.989

132.458
77.794

1.650.000

254.467
178.949

21.790.715
31.8.292

10.669.693
142.383

2.065.745
58.9L2

2.226.262

4.208.685
145.655

8.842
1.650.000

420.679

858.167

40.160.585 44.564.07L

10. TPOWKOBn 3APAA|A, HAKHMA 3APAAA U OCAATU nUqHU qACXOA|I

YKM
Onxc 1.1-31.12.2025. 2024.Kopuzo6oHo

6p\,.ro 3apaAe

Spyro rakHaAe 3apaAa

6pyto HaKHaAe qraHoBrMa HaA3opHor oA6opa ,t
OA6opa 3a pesM3lajy

TpourKoala ronnor o6poka

naRHaAa 3a npeBo3 paAHrka

HaKHaAa 3a perpec

Tpou(oBr., AHeBHuqe, cMjellraja r npeso3a fa
c.nyx6eHoM nyry

Ocranl,a nM,.rHx pacxoA, x Ha(HaAe

55.418.552

15.651.176

87.747

60.297

7.42L.543

4.438.737

64.865

424.233

55.280.916

r5.286.729

93.831

227.82r
1.52J.206

4.r71.O71

144.109

1.069.683

77,572.544 77.801,566



MJElllOBhTll XOIlAl,lHf,,EI|EKTPOnPIIBPEnA PEnyEn[KE CnCKE" pyAttlK,| TEpMOE,|EfipAHA A_[. yTrbEBr,tK

H An OME t4 E y 3 H E KO H C O n UAO BA H E O t4 H A t] C U JC KE l,B A EUf AJ I

31. AETIE |EAP 2025. TOAkHE

73. HEMATE P UJ AlT H U f PO U KO BU

YKM
On14c 7-1-31.12,2025. 2024.ttoDuzo^dtro
TporuKoau onurxx x 3ajeAHur.lt{t4x nocnoBa (riHTepHri
oAnocr)

HaxHaAe 3a yfoBop o Ajeny
Ha|(HaAe 3a cTpy,rHo ocnoco6^aBane
Tpor!KoaM aABoxarcxrx ycnyra

TporuKo8ra ycryra oApxaBaEa coorsepa
TpouJXoBx KoHcynraHTcRr,lx ycnyra

Tpoul(oBra ocran!rx npooechoHanHrx ycnyfa

TporuKoBr ycnyfa oApHasar6a xttxjeHe
Tpour(osx ycnyE oApxasatba xnfrijeHe - nn/l
TpourkoBx 3ApaBcraeHxx yc,nyta

Tpor!KoBu ocrarux Henpou3soAHxx ycryfa
TpoL!RoBM penpe3eHraqxje

TporuKoBu npeMraja ocxrypa|ba
TpouxoBx nnarHot npoMeta

TpouJ(oB14 qnaHapxHa

CyAcK, TporuxoBr,4 r taKce

TpouJxosx npernnara Ha crpyqHy nnreparypy
Octarx HeMarepxja,Hr rpolJt{oBx
Ocranu HeMarepxja,Htl ipoul{osu (uHrepH! oAHo(x)

14.385

303.562

71.4I3
208.736

766.472

54.491

7.921

46.592

757.289

695.156

238.953

7 4.930

153.549

40.809

67.773

16.531

278.932

78

o

10.648

272.727

76.232

207.147

25.090

r73.122
70.479

414.583

60.896

712.205

383.216

96.099

22.890

52.276

44.2J2

18.730

213.936

1..52I.276
HaKHaAa 3a eRoH.-cotl.36px|baBarbe paAHxKa

2-597,572 4.375.444

14. TPOUKOBU 1OPE3A U aOnPUHOCA

YKM
Onhc 1.1-31,12,2025, 2024,xopuzoedHo
nope3 Ha uMoBr,4Hy

HaKHaAa 3a uyMe
nakHaAa 3a nporrBnoxapHy 3auTrry
HakHaAe 3a soAe

TpourKoBr,i koMyHanHe HaxHaAe r raxce
HaxHaAe 3a kopuuherbe np,rpoAHtx Heo6HoB,rbrsr,lx
pecypca

HaxHaAa 3a koprluherbe repMoeHepfetc(rrx o6jeKa..a
AonprHoc aa 3anouj/baBar6e IHsartAa
PerynaropHa HaKraAa

122.978
116.151

45.707

208.483

0

87.472

3.957 .579
70.436

303.72L

1.216.229

123.428
713.821

45.364
201.611

141

125.013

4.385.997
70.L64
325.346

1.136.258

6.128.156 6.527.749

37



MJEUJOBI,ITI/I XO'IAIIHT,,ENEKIPONPIIBPEAA PENY6NUKE CNCKE" PYAHIIK II TEPMOENEKIPAHA A.A. YTJbEBI4K

HANO$EHE Y3 HEKOHCOTUAOBAUE OUHAI]CUJCKE UJAJEU|AJE

t1. aEwt 6aP 2025, foarHE

15. OtlHAHCl,tjCRh npUXOA|,, I p acxo an
YKM

un ric 1-1-31.12.202s. 2o24.xoouzoeoHo
a,uHdHcujcxu npuxodu
OraHahcxjcx,a np,axoAx (uHTepH|a oAHoot)
flptxoAu KaMa-ra

fl03 14Tr,4 B xe xypcHe pa3nuKe

npuxoAu no ocrosy eoexara BaryrHe (,Iay3yre
Ocranl, OxHaHcujcRM npuxoAa,t

OuHdHcujct<u pdcxoAu

OrHaHcxjcxx pacxoAh (xHrepHx oAHocl{)
PacxoAr4 KaMara

fieraflaBHe KypcHe pa3r,1{e

PacxoA, no ocHoBy eoeKara aa,/ryrHe x.nay3yre
Ocranq oriHaHcrjcRx pacxoAu

76.614
71.711.942

607.105
11.735.661

-886.383

-7.918.254
67.180

-8.871.817

IO.736
6.231.337

702
6.242.775

-428.558

-1.532.790
,44.732

-1
-8.010.181

2.86t.A44 -L.767.406

15. OCTATU 1PUXOAU

YKM
1.1-37-12-202s. 2024.ttopuzoedHo

Ao6uqra oA npoAaje Mareprjana

Ocran[ B t!t{oB[
npuxoAl,l oA y(xAarba pe3epBxcarba 3a
peKynrxBaqrjy (Be3a HanoMeHa 29)

npxxoAh oAyKhAa|ta pe3epsr4caFba 3a HakHaAe u
6eHeOxquje 3anocneH!x (se3a HanoMeHa 29)
nprxo,qn oA yxxAa|5a pe3epBucarba 3a cyAcKe
cnopoBe (Be3a HafloMeHa 29)

npuxoAu oA yKuAa|6a xparRopo'iHtrx pe3epBrcalt a

Ocranx HenoMeHyfl4 nptxoAx

fl prixoArl oA ycKnabriBa*,a BprjeAHoc xMoBxHe
npuxoqu no ocHoay yct(nat)xBa$a

130.861

32.464

360.303

46.97 4

2.196

3.063.903
3.636.701

242.4J0

35.744

298.535

!9r.r17
2.239

4.096.888
4,856.997
1.839.485

200 r82

3.636.901 6.7(n.564
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IIIIJELIJOBI,ITI,4 XONANHT,,ENE{TPONPIBPEBA PENYEII'IKE CNCKE" PYAHIIK I,I TEPIIITOENEKTPAHA A.!, YT'bEBI,IK

HANOMEHE Y3'IEKOHCO''AOBAHE OUHAHCIIJCKE U3BJEUfAJE

41, aEtlEtrEaP 2025. foMHE

16. OCTNIU IPUXOAU. HacmaeaK

Crpyfiypa odanrx npr4xoAa:

- ynpaBa npeAy3eha je OAny(oM 6poj: 903/2€ oA 16.0'1.2025. roAlHe ycBojrna oopaqyHa rpouJxoBa

rexHrleKe (pyAapcKe) peKynrl,lBaquje 14 aHfa<oBa]ba Macrure paAHe c{arc 3a 2425. roAuHy 6poj:

35759i25 oA 31.12.2025. foaMHe, u3BpueH(' je yKHAarbe pe3epBllcarba 3a peKynrr!Baqujy Ha l/rMe

TpoL!koBa TexH!qKe pe{ynrhBaquje I TpoL!r(i)Ba conctBeHe paaHe cHare y yrynHoM ],43Hocy 360.303
KoHBeoTu6unHux MaoaKa.

- np[xoA oA ycKral)uBaBa BpujeAHocrM !1Mor,4He y u3Hocy oA 1.839.485 KoHBeprhornHux Mapaxa
HajBehl4M AjenoM ce oAHoce Ha ecbeoe npoqjeHe MMoa He npeAy3ena oA cTpaHe He3aBucHof
npoqjeHurerla eBl4AeflrfipaHe noA 01.0'1.2025. roAuHe (u3Hoc oA'1.659.280 Kl\,|) h Ha npr,4xo,q no
ocHoBy nOL{eHe BpYleAHOCTr4 KOpMCNI,IX C(rryHAapHMx cl,4poauHa - oTnaAa, HacTanix OTflhCOM

ocHoaHux cperqcTaBa, arraTa, curHor [HBerrapa xao h !1cr(opl,ruTeHux r,r aoTpajanux pe3epBHrlx

AjenoBa u Marepxjafia y roky npoqeca npori BoAHl,4x AjerrarHocrx npeAy3eha ('180.205 KM).

17. OCTNTU PACXOAn

YKM
Onvc 1.1-31.12.2025. 2024.KopueoedHo

fy6,iqx no ocHoBy pacxoAosal+,a , oryberba
HeKpeTHXHa, nocrpojeba, onpeMe x
HeMaTepu janHux cpeacTa Ba

MarbKoBh

Ocranl,t pacxoAr{ no ocHoBy 3au]thte oA pr,t3rKa

ArpeRTaH ornuc norpax,raan a

Ornuct4 3a^uxa

TporukoBr,r cyAcl{xx cnopoaa

HakHaAe utete tpeh x M .na,r r.lr,r Ma

l43Aaqx 3a xyMaHxTapHe cBpxe

Oc-ranx pacxoAr

PacxoAr,i oA ycKnabxBatba BprjeAHocrx uMost4He

PacxoAu no ocHosy ycxnaDrBarba paqyHoBoAcrBeHhx

nonrTxxa 14 rcnpaa(e rpeuaKa

41.O73

488

1.956

73L747

7.431.379

40.146

673

2.246.902

548.611

22.614

91.939

1.J23

4I
18.403

454.610

886.758

7.000

74.730

L.479.204

314.!64

26.323

2.8L4.fil 1.819.691
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II|JEUIOBIITII XONAUHT,,ENEKIPONPTBPEAA PENYENNKE (:NCKE" PYAHI4K N TEPMOE'IEKTPAHA A.q, YT'bEBXK

H A N O$E H E Y 3 H E KO H CO N UEOB A'1 E I'11 H AHC'' J CKE'' 3 B J EU T AJ E

31. AEUEMEAP 2025. rOAt4HE

r8. noPE3 HA AO6I4TAK

a) KoMnoHeHre nope3a Ha Ao6rrax

202s.

YKM

roan{a {oja ce 3.Bpua3a

OAnoxeHx nopec(x pacxoA[ nepxoAa

OAnoxeHx nopecxh nprxoA, fleproAa 666.659 267.7 45

6) ycarnauaBab€ nopsa Ha Ao6rraKl.l npor3BoAa pe:ynrara nocnoaelbeli nponncaHe nopecxe crone

31,12,2025,

267,745

3r.12.2024.

Ao6urak/ry6 raK nprje onope3xsarba

nope3 Ha Ao6rrr o6pa.ryHar no cron!r oA 10%

nopecx14 eoeKrx pacxoAa kojx ce He nprJHdjy
flopec ,4 eoeBru npxxoAa (oju ce He npu3Hajy

nopec( eoefi M pa3n|,|Ke y tpourKoBr4Ma aMoprr3aUdje
flopecxrix e0exru rpaHcQepHrix qrjeHa
HeucHopxureHrl nopec&u ry6tql

28.554.082

2.855.408

-874.84
740.741

-606.728

-6.002

-39.219.962

3.921.996

700.594
224.683

180.140
-69.806

1.504.587 1.196.139

tlcKopr,rL]lTeHx nopecxx ry6
HetcxopxuteHu nopec|(x

TeKyh, nope3 Ha Ao6rra(

40



i|JEl!oBl,tTI xoIAuHf

31. EEUEMgAP 2025 TOAnHE

18. nOPE3 HAAO6XTAK {

B) OAroxe8e nop€cxe o6a

KoPekqija noqerHor.raba no o

Eoex pa3rr(a x3Merly nopec(e

Cra6e, 31, Ae4eM6ap

YKM

roA'.,Ha (oja e 3aspaasa

BPEAA PEnySI|l/|K: CnCKE. Py[Ht4K ]l TEPMOE'IEI(TPAHA A,[, YflbEB14K

O' H A H CI4 J CKE' 3 B J E AT A J i

2025. 2024.

Hosy npoqereocHoBHrr cp

paey!osogcrsere aMoprr

-28.976.363

666.659

-24.309.r04

-20.762,534

-4.4-75.574

26r.745

-29.976.363

ApyuJrsoje y 2025 foAuHl,i x o nopecxh ryorra iy MsHocy oA 15 045.874 KMroa|4Hy {3rocu je 31.961.395 ), (ojx he Mohr kop[:rrl4 Kao nopeo(x (peAfr y
(nopecKrl ry6 raK 3a 2024
HapeaHrx neT foal4fla.

41
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IUJEIIJOBI4TII XO'IAI4HT ,.EIIEKTPONPUSPEAA PENYE,]I4K I CNCKE" PYIHNK I TEPMOENEKIPAHA A.A. YfIbEBltK
HANOMEI]E Y3 HEKOHCONnAOBAHE OIIHAIICUJCKE,3BEA. AJ,i

31, EEIIE\ 6AP 2025. fot HE

19. 1. U H I E Ot14,O H E HEKP ETtl HH E

Ha6aBHa 6prieAHoct
Cralbe 31. AeqeM6pa 2023. toAyote I t. ia{yap 2024.

Ha6a8(e y roky nepxoAa

E0efiu npoqeHe rHBecrriqroHe Her{peiHrHe
fipeHoc Ha rHsecrrqroHe Hexpe ,iHe

YXM

2.847.620

-92.980

2.754.640
Kopel(qrja

S:!114!!:$4q!oa,H€l 1. janyap zo2s. 2.754.640
Ha6aBke y roHy nepnoAa

EOkr,, npoqe8e14Hsecr tluoHe HexperHrHe
npeHoc Ha,i|lsecrrqroHe RekperHxHe

2.s15.600

20. AyropoqH[ oT4HAHCT4JCKI n,IACMAHI4

-239.040

YKM

foduHa koja 
^ce- 

3aepwaea 3l.deqeh6pa
Onrc
y_'reuha y xanxTally 3as[cHl1x cy6€(ata _

,, tepMo HoBa.
y{euha y Kanhrany Apyrrx npaBHxx rhqa
yqeuha y Kanxrany Apyrllx npaBHux nhqa

2(25,

100.000

1. t61.5.16
1. t61.5t6

2021.
( opueoeaHo)

100 000

1.161.516
'1.261.5.16

'100.000

1.'161.516

l.jaHyap
20.

'1.261.516

Cralhe,3l. AeqeM6ap 2024. roArHe
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MJEIIIOBIITI.i XOTIAI4HT,,ENEKIPONPI4BPF{A PENYEIIITKI CNCKE, PYAHIIX ITEPMOENEKTPAHA A-[, YffbEBI,IK
HAnOUEHE y3 HEKOHCOTTUAOSAHE O|4HAHC\IJCXE,3BEWIAJ..

31. EELIE EAP 2025. TOIUHE

20. AyfOPO'{HI OIHAHCI4JCKI mACMAHt4 _ lacraaaK

yqeahe y kanumany 3a6uc1oe npa,Hoa nuLla

yqeuhe y kanMTany 3aBl4cHof npaBHor nfiqa Ha aaH 31 aeqeM6pa 202s. roav*e y3Hocr,r r00o0o
,Yi-Tll191i:1r t"p."Ka, 14 qjenoKynHo ce oaHocu Ha Bp,rjeaHocr y.reurha y (an{rany 3aBucHor apylnBarepMo HoBa a.o o yfrbeBhx (.1ooo/o yqeuJrlel.

Xapmuje od epujedHocnu pacnonoxuee 3a npodajy

xapnaje oa BpujeaHoc',1 pacnonoxuae 3a npoaajy Koje HaaaH 31. aeqeM6pa 202s foafiHe r3Hoce.r.161.506
LYLif.:11:1T:,r 1,eurhe ApyurBa y Kanurany comsar e"",sy ndrot,k" iipira_ a.o.o. 6a6a,ly€( r.ouyo ynxcaHor x ynraheHor (anyrana). yqeuhe ce oalocn 

"" ;il;;;;;;r;cy oA .r00 0oo Kt\4 uHeHoBqaHu A[o Kojyt 9l4He tpat]eBxHcK|,l 06lKM ,eKr[ 1,4 3er4'bl,iLlrre, y(ynHe npoq jebeBe BpxjeAHocTh .1.06.1 
506

]111!1 llevaxra lro y x3Hocy oA 10,00 KM npeAcraBrba yqeuhe ApyunBa y (an,rrany'tsNBM EasternEurope'A.o.o. yffbeBMK Ha AaH 31. AeqeM6pa 2025. .o.auHe

21. 3AnUXE

foduHd Kojo ce toeputoso 31.deqeM6pd

T.joEyop
2024.

YKM

.to25. 2024, kopuao^oHo
Marephjan x pe3epsHh AujeroBh
(tHTepHI OAHOCT)

Mareprjan ,r pe3epBH|4 AujenoBrl

Ocrarx Marepxjan (anaT, cl4taH uHseH.rap,
XT3 onpeMa, ropn8o I Ma3MBo)

HeAoBpureHa npo,i3soA|6a

Marep,aja, Ha nyry

MriHyc: ly'cnpasKa spxjeAHocv 3anxxa

Aafu aBaHcu (xHTepHx oAHoch)

AaI|/ aBa{cu

tlcnpaBXa sptjeAHocna Aarhx asaHca
(HanoMeHa 27)

37.415.500

1.553.613

1.030.99s

99.727

39.03s.200

2.2a3.943

244.67A

65a.723

34.960.338

3.031,.547

4.785.926

40.099.235 4L563.761 43.436.534
-5.346.593 -4.669.633

34.752.642 36.894.r28 43.436.534

74

445.037

,49.108

14

336255

-49108

I4
277867

-72371,
395.937 287.161 199.570
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IIiIJELIJOBNTU XONAUHf,,ENEfiPONPIAPEAA PENY6'IIIK: CNCKE" PYAH14K I,I TEP[OE IEKTPAHA A,A. YrIbEBI,IK
HAiOMEHE y3 UEKOHCOIUAOBA|E OnHAHCT| JCKE UJaJELTAJ=

31. AELEM6AP 2021 rory,,tE

22. nOfP KngAbaoa KynAuA

YKM
foduHo t@jo ce 3oepud6d

2025. 2024. T.joEyop
2024.

- nnn (,4HTepHt OAHOCT)

- y xHocTpaHcTBy

- cyMrbrBa h cnopHa norpaxtoaba nn,n (xHT|pHt,t
oAHOch)

cyMr614aa u cnopHa noTpax4Ba|6a OA OCIanl,'x rr la

MrHyc: ly'cnpasKa BpujeAHocrr {HanoMeHa 27)
- nn.n

y rHocTpaHclBy

5.299

3.108.372 5.688.126 2L.781.450

2.881.521

219.279

138

2.r95

5.482.557

199.770

s00

2L.044.752

I29.344
248

1.777

5.299

-5.299 -5.299 -5.299

-7.494 -5.299 -7.076
3.100.878 5.6a2.a27 2t.L74,384

v Kyn Ha norpaxu Baba oA kynaqa Ha AaH 3 1 . AeqeMop_E 2025 roA hHe [3Hoce 3. 1 00.87g Ktvl. y(yn8 a l,lcn paB{a

iliffi::ll;:li:il:::: iii,T"ll fl:tv-'r." 
z:zs i"ofr",.""i, z"asl"x",.i", np"a"."","" o,za"z

nprKa3aHe y HanoMeHh zz y: oee 6urancffi",l?,ii,l#""" 
rcnpaBk'r BpxieaHocr,r norpaxxBatba cy

l::T:-:."::lll : o""r"o"oo"r"""nt,t n*"ru'ouy""uo"* 1" , npnMjeHa r\,,rcol4 9 h Mcor, 15,,.,.ro re p$ynrhpano ucpaB{oM Bpa4jea.ocr,, norpaxrr.a,"a o4,,Kynaqu'_ no"J"""in-p"""" nr,.,"".
ynpaBa TlpeAy3eha Je npl4xBarxra Onnvxvrurcoys*i;,jfii j6';ffi;ffilliJ,irr","rr"il$ijr}".:ffi['1""H"::i,"##_:i#:l"T,T
norpax,rBar'a oa Kynaqa no"e"ar^ noa""rr^nrqa_,.rrnocy oa 2.igs rn,| *o"","" r",, 

"" 
tnaeHrtlpary ynocnoaHuM (rbufaMa Trpeay3eha 3axrby,rHo ca lt tz zlzs rohitrel.ta-i0".r i"HJo"Jr"*rou, n"proo"
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IUJEIIIOBI4TI4 XONATHT,,ENEKIPONPNBPEAA PENYE'IIIX: CflCKE' PYAHITK I,4 TEP OENEKTPAHA A.A. YT'bEBI,IK
HAnOME IE y3 H.KOHCOtu|qOBAHE OTTHAHC|IJCKE n3BJEU1AJE

t1, aE4E$6AP 2025. rOAttHE

22. nOTPAXI4BAIbA OA KynAqA (HacraB.(,

CrapocHa crpyloypa horpaxnBarba oA xynaqa

31,60aara

61-180 AaBa

181-365 AaBe

31. AeqeM6pa 2024. |{ 2023. roAxHe je caeAena:

31J2.2025. 31,12-2024. 01.01.2024,

3.ro8.372 5.688.126 21.181.450

B. OCTANA KPATKOPO'|HA NO1P UEAIbA

y I(M
foduHo t oja ce sdsputdea 3[.de4eM6po

norpaxrsaF6a 3a xaMare
noTpaxhgaFba oA Apx{asHrx opraHa, opfaHx3aqrli u
9OHAOBa

norpa)xrBar6a 3a nope3e x AonpxHoce
florpaxrBa|ba oA 3anocneHxx
norpaxrBaFba no cyAckxM npecyAaMa y Hdruy xopt4:r
Ocrana florpaxraaFba

MrHyc:,tcnpds(a BpxjeAHocr, no.rpdxrBat,a
lFranoMeHa 27):

; no 
:c1oBy norpa)*{Barba oA MlH,Lrapclra

qrHaHchja pC

no ocHoey norpa)KtBar6a no cyAcxlM npecyaaMa y
HaLl,y KOpXCt

- ocTa,/to

2025. 2024. Zid4ydp
,aopuzoaoHo 2024.

{10s.000) {10s.000)
-5.330.135 -5.330.539 -s.330.639

446.542 497 -249

2.75!.190

14.O29

It2.!a6

116.057

34.909

5.487.550

52.959

135.684

6.634

5.299

20.779.955

29.803

739.298

L22.096

110.308

408.594

35.854

32.908

5.225.736

114.185

385.507

38.523

5.226.51,9

!44.684

85.024

42.915

29.743

5.225.647

112.82I
5.8!6.677 5.827.888 5.496.204

-5.22s.13s

-105.000

(5.22s.639) (s.22s.639)
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llJEllloBllrr xonAnHt 
"EnEKTPonPuaPF.M PEnvEfl4K; cnc(E" py[HnK I TEpruoEnEKTpaHa a.!. yrrbEBltK

HANOUEHE Y3 HEKOHCONnAOANIE I''IHAHCnJCKE I,I3EJEATAJ:

31. AEqEMEAP 2025. rOtAhE

24. KPATKOPOqH4 OI,IHAHCI4JCKI NNACMAHII

fodu4d xojo ce idspua^a 31.deqeM,pd

2025, 20i'4, xopu2oea$o j.ja4ydp 2024.
KpaTr(opoeHr,4 KpeArr4 y

833.002

25. TOTOBwHA U TOTOBWHCKU EKSUBMTEHT|

YKM
fodu$o t<ojo ce Soopuaeo

T.deqeM6po

2025.
2024. l.jo\ydp

Kopu2oeoHo 2024.

Xupo pa,ryH

6rarajHa

,qeBx3Hla paLryH

MMHyc: ly'cnpaBKa BphjeAHocrx {HanoMeHa 27) -23.165

r53,729 133.260 185.449

26. NAB U AK\UBHA BPEMEHCM
PA3TPAHU'1E'bA

YKM
foduHo t@jd ce 3d6puroeo 3l,de4eM6pd

2024.

833.002

179.420

0

J.474

\47.994

515

7.976

196.165

1.518

10.831
185.894 755.425 208,6t4

2025, T.joEyop
2024.

NAB

Ocrana speMeHcfi a pa3fpaH149e|5a
250.485 528.864

250.485 528.864 541.775
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MJEIIJOBIIT14 XONA14HT,,ENEKIPONPIBPEAA PENYSTNKECNCKE" PYAHIIK U TEPIVIOENEKTPAHA A,[. YT'TEBI'K

H AN O fl 
'E 

I1 E Y 3 H E|<O H C O N U AO B AH E O U H A HC'4JCKE'4!I B JEU f A J E

i1. 4E|!EM6AP 2025. fOAtHE

28. KANNTAN

Ax4ujc$u Kaduman

Ao 31. aeqeM6pa 1999. rcAlHe Kanl4ran ApyurrBa je e uo 100% y ApxaBHo[r BnacHliLr.rrBy, Koier Je ca'][ibaBao
noqerHu apxaBHl4 Kanuran 3ajeaHo ca aljenoM ao6 rru pacnopeneHoM y oBaj Bxa KanxTana u HaKHaaHuM

peBanopu3aqnlaMa.

y Toky 1999 foAr,rHe Ha ocHoBy 3a(oHa o npxBarri3 rlr,ijh ApxaBriof xanurana y npeAy3ehl4Ma !,r 3aKoHa o
nogerHoM 6r4naHcy ca crarbeM Ha AaH 30. jyHa 1998. rrAhHe. Al4peKql4ja 3a rrpr.!Baru3aqujy Peny6n!1Ke CpncKe,

Ao|l!1jena je O6aBJeLlrebe o u3BpLleHoj npuBaru3ar,!1j9 oA 8. noaeM6pa 2002. foArHe Kojl4M je yrBpAr4na

crpyKrypy Kanurana ApyurBa Ha AaH 30. jyHa 1998. oA$He, Koja ce Hhje Mhjebana Ao 31. AeqeMopa 2004
foll1,,lHe.

Ha ocHoBy OAnyxe BnaAe Peny6nuKe Cpncrc AoHy.jere 24. Qe6pyapa 2005. roArHe, r,{3BpueHa je npoMjeHa

o6fl,rKa opEBu3oBarha 3aBl4cHr,ix ApxaBHllx npeAy3eh: y ox8r,rpy J[rAn EneKrponpriBpeAa Peny6nu(e Cpno{e
y aKqhoHapc(a apyurrBa. Ha ocHoay oBe OanyKe ooroBHl4 KanuTan ApyrlTBa qrHgr axq,rjcK!4 €n Ta'l ,ll4jl,i je
BnacHuK Peny6n!rxa CpncKa 650/0. Bayqep floHyAa 209;, OoHA nUO 10olo r,r OoHA pecrliryquje 5%.

Ha ocHoBy OAnyKe BnaAe Peny6nrKe Cpnc(e 6poj 0: /l-020-60/06 oA 30. AeqeM6pa 2005 .oArHe 11 OAny(e
BnaAe Peny6ni4ke Cpncke 6poj 0411-012-1966106 o I 7. cenreMopa 2006 foa,aHe 3BpLleHa je npoMjeHa
cTpyKrype aKqlljc(or KanuTara, fAe je yMjecTo ApxaBH( )r kanuTana HoBr4 aKlroHap nocTao lvljeuroBxTri XorAxHf
Enekrponp BpeAa Peny6nl4Ke Cpnc(e a.A Tpe6xf,e, Ta(o Aa crpyKrypa aKqr4jcKor Kanurana la3rneAa:

I\rjeuJoBr4Tu XolrAr4Hf EnefiponphBpeaa Peny6I|MKe (;pncKe a.A. Tpe6xBe 65%, saygep noHyAa 20%, OoHA
n'lo 10% u OoHA pecrv,\|J'aje 5o/o.

PjeuebeM OcHoBHor cyAa y EujeJbuHr 6poj 080-0-P< r-07-000 174 oA 11. anphna 2007. foArHe x3BpuJeHo je
ycxnaf),iBa$e BpujeAHocTu Ap)i€BHof KanuTala x Bay!ep nodyAe ca BptljeAHocTl,4Ma l4cKa3aHuM y LleHrpanHoM
pea,4cTpy xapTlja oa BpujeaHocrr,i Peny6nrKe cpnlKe, ann Hl,4cy ycknateBx 6poj aKqMja u sprrjeAHocr
Kan!4lana, 'lrMe 

je koa apxaBHor KanuTara ! Bayqep nlHyae aouno ao HapylraBa$a HoMMHanHe Bp!1jeaHocTl4

aKqr4je oA 1 KM. l,4crl4M pjeue$eM pefl4crpoBaHa je u npoMjeHa crpyKrype xarxTana Apyr.lJTBa. fAe je yMjecro
apxaaHof (anhrana Kao HoBM aKq{ofiap yflhcar l\rjeuloBt4Tx xonAMHr "EneKTponprBpeaa" Peny6nr(e CpncKe
Tpe6ytbe lvaru,rHo npeAy3ehe a.A. Tpe6ut5e.
CrpyKrypa aKq!1jcKof kanllrana ApyLrJrBa Ha AaH 31 AeqeM6pa 2023 foA[He npeMa PjeLl]e|re y OcHoBHof
cyAa y Tpe6rby, Kao I npeMa peLlerby l-lefirpanHor Feffcrpa xapn4ja oA BpeABocTu PC 6una je crbeAeha:

BpxjeaHocr
% yqeuha 6poj

aKqrjaA!r9

MjeuoBuru xonAuHf EPC a.A. Tpe6rbe

Ocran14 axq[oHapn

nPEO PC a.A. EaEa nyxa

OoHA 3a pecruryqyjy a.A Satba nyxa

65'/"

19.91%

10.09 %

5'/"

166.413.074 166.413.074

50.969 364 50 969 364

25.830.069 25.830.069

12.800.658 12 800.658

100 % 256.0r3.165 256.013.165
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MJEllloBllTh XOIIIrlHT ,,EIIEKlPOnPnBPEAA PEnv6nUKEcncKE" PyAHl,lK l, TEPMOEnEfiPAHA An- yrrhEBllK

HANO EHE 
'3 

HEKOHCOTI'IAOBAHE I'UHAHC'IJC]<E U3BJEU|AJE

31. AEqEMEAP 2025 OAUHE

28. KAnITAJI (Hacraaa()

y oxHaHcujcKrM r,i3Beuraj'|Ma 3a 2023. foAuHy v3BpueHo je eBrlAeHruparbe nocnoaHl4x npoMeHa no

npecyAu Ap6tlTpaxHof Beha 13 EeorpaAa (xoje cy ce oAHoclne Ha Ha(HaIy Llrere 3a HeucnopyqeHy 1/3

npoM3oeaeHe eneKrpr,r'rHe eHepue oa fipar,e 3n ,,PuTE yrnjeBu(" aa yrtbeBl4K npeMa

,,EnefipofocnoAapcrao CnoBeHuje' l\4apu6op, 3a nel'oA2011-2021 foAl,4Hy, {ao |,4 npl4naAajyhe KaMare 3a

NaEeaeHh Ayf), uro je pe3ynrrpano KopexqujoM yiln lof (an[Tana, oaHocHo aKyMynupaHor ry6rTxa, TaKo aa
je Ha AaH 3'l 12 2023 toauHe EpyutrBo ldcKa3ano aKy nynr4paHu ry6tfiat y ,lsHocy oa 193.638 389 KM, aox je

HercA06[rreryhef nepuoaa [cKa3aHa y 6unaHcy crir$a u3Hocuna 8.440.175 Kl\,'|.

23082024 foAuHe ynpaBa npeAy3eha je AoHena oArryry o pacnoAenx Ao6hrl4 ocrBapeHojy 2023 foAhH[ y

r43Hocy oA 8.440 175 KM (oJoM je u3BpuJeHo noKpxhe irKyMynvpaHof ry6t4rKa y HaBeAeHoM rl3Hocy, nocreqera
je aKyMynhpaH|a ry6r.ra( ,43HocLo 185.117.338,80 KM

no Ao6xja$y no3urt4BHor MuuJbetha He3aarcHof )eBk3opa o Hag[Hy eBrlAeHTl4paH]e oBhx nocnoBHl,4x

npoMeHa, ynpaBa npeAy3eha AoHena je oAryr(y, 6poj 25978/24 oA 29.08 2024. toAu{e o cMaberby ocHoBHof
(anr4rana y yxynHoM n3Hocy oA 188.324.050 KM, a paAl4 noKpuha ryolfi(a tic(a3aHor Ba AaH 31.12.2023.
roAxHe y l43Hocy oA 181.155.139 KM, KaouOopMMpa|ba3aKoficr(uxpe3epBuyl,13HocyoA6.768.911Kl\4.

noroM je u CKynun4Ha aqr4oHapa aoHena offy((. 6poj 30467124 oa 17.10.2024 foa!1He o cMat],etby

ocHoBHor Kanurana paAn noKpuia ry6Mr€ xao u Otnyky 6poj 30468i24 o Apyfoj (ll) eMl4cuj$ aKltlja no

ocHoBy cMabe$a xanutana 6e3 o6aBe3e o6jaBtb[Balba npocneffa. OBI4M oanyKaMa ocHoBHr xanuratl
npeAy3eha y u3Hocy oa 256.,013.165 KM cMabyje c€ m|(o urro ce noBnaqe h noHuuraBaly peaoBHe aklil,4je

npeTxoaH!1x eMuc'lja HoMl,4HanHe BpeaHocTr4 1,00 K[/l |,l y 3aMeHy 3a rsux eMl4roBahe ce apyra (ll) eMucuia
aKqlja cMabebeM ocHoBHor Kaflrrana,6e3 o6aBe3e M3paae npocnefia u ro 67.689 115 peaosHux a(quja,
Knace,,A" ca npaBoM rnaca, HoMuHanHe BpeAHocr r 1,00 KNI no aKqxj oAHocHo, yKynHe HoMl,lfiarlHe

BpeAHocru eMucuje 67 689.115 KlVl.

17 10 2024 toat/,re CKy nurfl,4Ha aKquoHapa je aoHena u OAnyKe, 6poj 30469/24 o u3rueHu Craryra flpeAy3eha,
KojoM je AeSr4HucaHo aa ocHoBHr,4 xanlran npeAy3ehir M3fioo4 67.689.115 Klvl.

Ha ocFosy fope HaBeAeHux oAny(a h Peureba o ynrtcy y PerMcrap eMr4TeHara (oA KoMucuje 3a xap je oA

BpeAHocru PC, 6poj 0'1 -03-PE-5524124 oA 14.11.20i4 roAt ne, l-leHrpanHu pefrciap xapnija oA EpeAHocfl,r
a.A. 6aba tlyKa AoHeo je peuebe 6poj 01-19878124 oa22.11.2024. foahHe (ojlM perucrpyje peaoBHe aKquje
(nace ,,A" HoMrHanHe BeAHocrl4 no a{qrjx 1,00 l:Ml, oAHocHo yxynHe HoM[ranBe BpeAHocrul eMr4o4je

67.689.1'15 KM.

AaHa 11.12.2024. foAuHe OKpyxHx nplBpAH!4 cyA y 5lajerbMHx AoHeo je Peu.le$e o perrrcrpaqi4jta, 6poj 059-
0-Per-24-000 887, xojhM ce ynrrcyje cMai6ebe ocHorrxor (an[rana 3n ,,PMTE yfrbeB k" a.A. yftbeBxK

Crpyfiypa aKqxjcKof {anrrana ApyLlrBa Ha aaH 31. AeqeM6pa 2024. roAuHe npeMa PjeuJeby OKpyxHor
npr4BpeaHor cyaa y Eujerb,rH,{ je crbeaena:

BpnjsaHocr Epoj
aKqrja

MjeuoBnrx xonArHr EPC a.A. Tpe6ube

nPEO PC a A. 6a.ba Jly€

OoHA 3a pecruryqujy a A SaBa lyka

19 91%

10.0s %

5%

43.999.118,00

13 476 150,00

6.829 392,00

3 384 455.00

43.999.118

13 476.154

6.829.392

3 384.455

100 % 67.689.115,00 67.689.115
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MJEITIOBITT'I XONA{HT ,,ENEKTPONPNBPEAA PENYSTIIXE CIICKE" PYAHI'K II TEPMOENEKTPAHA A'q' YT'bEBI'4K

,] A N O M EH E Y 3 I.IE K OH COIWO B A HE ID'' H A H C 11 J C K E' 3B J E A f AJE

31. AEUEUAAP 2025. TOAUHE

28. K,AnI4TAJl lHacraBax)

BpxjeaHocr 6poj
aKqrja

9!!9

lrjeuosr,{ru xonauHr EPC a.A. Tpe6 $e

nPEo PC a.a. Sat6a llyxa

OoHA 3a pecruryqrjy a A. 6aba tlyKa

72,94'/o

1537%

7,79%

3,86%

63 999 118,00

13.476.150,00

6 829 392,00

3 384.455,00

63.999.118

13.476154

6 829.392

3 384.455

100 % 87.689.fi5,00 87.689.115

l43Hoc oA 20.000.000 KIvl eBxAeHTupaH ie xao ocran r Kannran, quMeieyKynaH €nurat noBehaH any Hel,l

ocHoBHll xanr-ran

12.02.2026. toAhHe OKpyxHu npxBpeAHM cyA y6rajetbrla AoHeo je peule$e 6poj 059-0-Per-25-000 255 Koll4M

je pefucrpoBaHo noBehabe ocHoBHof kanMrana Apyul Ba 3a 20.000.000 KM, el4Me cy ce c1el(nrl ycnoBl4 aa ce
ri3spLlrh peKnacuQ Kaq!4ja, oaHocHo, noBehabe ocHotiHor Kanurana, a uro le eBllaeHTupao y 2026.loat Au

3axo,/cxe pqepoe

C o63xpoM Ha 'ixrbeHuqy Aa je ApyrxrBo y QuFaHcujc{r,tM u3eeuJTajxMa 3a 2023. roAuHy l,lcKa3ano

axyMynupaHu ry6uraK y r{3Hocy oa 193.638.389 KM, Kiio 14 er$eHuqy aa ce 3akoHcKe pe3epBe Mory l{opucrl4rl4

3a nokprlhe ry6[r(a, CKynujruHa axqrrcHapa je AoHe ]a oany{y 6poj 40466124)ra aaH 17 10.2024. to4v'He o
ynorpe6, 3a{oHckux peepBM 3a noxpuhe ry6ufta y ykynHoM r,r3Hocy oA 3.562.200,13 KM. OBoM oAny(oM
3axoHcKe pe3epBe cy y nornyHocTx y(xHyre fi3Hocllre cy 0 KM.

Kao urro cMo Beh noMeHynx Ha ceAHl4ql/r oApxaHi 17j02024 foAuHe, M3MeRy ocranor, C(ynuirtlHa
aKllr/roHapa je aoHena h oanyKy 6pq 30467124,o cr/rarbersy ocHoBror kanhTara paax no(pr{ha ry6Mrka, y
yKynHoM r43Hocy oA 188.324.050 KM, a paAu no(pxha ry6l4rKa Mcka3aHor Ha AaH 31.12 2023. foAuHe y h3Hocy

oA 181.155.139 KM, xao x SopMrpa$a 3aKoHcKlix J)e3epBx y r,r3Hocy oa 6.768.911 KM TaKo Aa 3a(oric(e
p$epae ApyrlrBa Ha AaH 31.12.2024. .o+nie v,u3Hocr 6.768.911 Kl\4

10j22025. roa'n{e CrynrurrHa axqloHapa ,qpyuJrBil je aoHena oanyry 6poj 33033/25 o noKpuhy ry6MrKzl
npeAy3eha hcKa3arof Ba AaH 31.12.2024. roal4He, (ojoM ce BpLlx noKphhe ry6ur(a [cKa3aBof y 6maHcy
crarsa y rcriocy 3al(oHcrolx p$epBu oa 6 768.9 1 1 KIVI raKo ,qa Ha aaH 31 ',l 2 2025. roau He 3a koHc(e pe3epse

r,43HOCe 0 KM

CmamymapHe p$epee

OAny(oM CKynurrhHe au.q4o|'apa 724123 oa 12.01.i023 roAMHe ycaojera je u3MjeHa v aonyra Craryra
EpyurBa kojoM je aeQuHucaHo Aa pe3epBe ApyL! Ba q[He 3aKoHcKe M p$epse kanurana. CTaryTapHe
pe3epBe, {oje cy yr(hHyre Ha AaH crynaBa Ha cHary oBe oAny(e y l43Hocy oA 903.964,44 KM npeHjere ca
no3l4qr,ile craryrapHvrx pe3epB Ha no3 l.tl,lly Hepacnol,eleHe ao6vrr4 paHl,jux roar,{Ha



MJEIIIOBI,4IX XONIl,|HT,,ENEKTPONPTBPEIA PENYSNIIKE CIICKE" PYAH9IK 14 TEPMOENEKTPAHA A'A' YT'EEB}1K

H A N O MEH E Y3 H E K O H C O N UAOB A H E''UH AHCU J CKE U 3 B J EU f AJ E

31. AEqEMEAP 2O2N OA' HE

28 KAn TAtl {HacraBs{)

Peaanopu 3aquoHe p€3epe e

PeBaflopu3aq oHe pe3epBe HaAaH 31. AeqeM6pa 2024. roAxhe h3Hocune cy 84 094 513 KM ,r cacroje ce oA

no3!1Tl,1BHl,4X ecpe(aTa npoqlexe ocHoBHl4x cpeacTaBa u HeMaTepl4janHhx ynala|ba l3BpuleHxx Ha aaH 31

AeqeM6apa 2023 roaMHe , 31 aeqeM6pa 2022 roat G, (ao t4 no3i4TvBHux ecFe(ara npetxoAHo h3BpueHBX

npoqjeHa ocHogHux cpeacraBa Ha aaH 31 aeueM6pa2020,HaaaH31.AeqeM6pa2015 Ha aaH 31. AeqeM6pa
201 1 . 31. aeqeM6pa 2004. la 31. AeqeM6pa 2008. roa aHe.

noA 0'1.01.2025 roAr4He eBl4AeflTupaHI cy eQeKn4 npc qeHe ocHoBHl4x cpeAcraBa u HeMarepxjanHl4Y ynafarha
(oja je BpLleHa Ha aaH 31.12.2024. roauHe oa crpaH: He3aBucHof npoqeHureba 'KnMf' SeorpaA , uro je
pe3ynruparo floBehabeM peBanoprBaquorl4x pe3epEv 3a rcnoc oA 77.949.118 KlVl Ta(ot)e h3EpueHa je u

Kopexqrlja {yMatbe|5e) y r3Hocy oA 142 435 KM no oc loBy l4cnpaB(e rpeLlaKa paHi4jl4x npoqeHa.

flpaBunH14(oM o paqyHoBoAcrBeHhM nonhrul(aMa EFC-a AeQvHucaHo je Aa ce npeHoc peBanopu3aquoHor

Bl,4L!{a HaoTarOr KaO pe3ynrar o6pa'ryHcKe aMopr 3arll4je Ha peBanoptl3aq[oHl4M pe3epBaMa Bpllll,l y l(opl4cT

3a,qpxaHe ao6urr reKyhef nepro,qa, ulo je pe3ynT[p rno aa cG3aH[ ry6uTaK reKyief nep,loaa y 6llnaHcy

cra+,a 3a 2025. roA Hy r,43Hocl4 19.669.522 Kl\4 Ao{ |rcxa3aH[ ry6uraKr y 6rnaHcy ycnjexa 3a 2025 foalaHy

r43Hocu 2 7.887.423 KM. Hal4Me, rcBpureH je n peHoc, oI HocHo, y xuAarbe peaanopu3a qu oHl4x pe3epB[ y (op l4cr

ry6,rrka rekyhef nepr,roAa no ocHoBy o6pa'lyHare aMcpru3aqrje afiliBHr,ix ocHoBHr,rx cpeAcraaa y u3Hocy oA

8 227 901 Kl\4.

y2024-roAxHuoopMupaHecyocranepe3epBeRanrrznaApyrlrBayyKynHoMr.l3HocyoA428.658KM.HarMe,

y 2024- toArAHt4 r43Meby MarusHor npeAy3eha EPC a.A. Tpe6r./be M 3n ,,PuTE yf./besuK" a.A- yrrbeBr4K

3aKAyqeHa cy,a Ha ocHosy3akoHa o o6rrraLl,roHr4^r oAHocxMa (cnyx(6eHr rnacHux PC,6poj77/93,3/96t
74/04), ABa yroBopa o Kpar(opoqHoj no3ajMrq[ ( 6e: KaMare) x ro:

yroBop o kparKopo,rHoj no3ajMxqr 6poj 22169124, c A05.O7.2024. roAhHe

-vfoBop o RparxopoqHoj no3ajMxqx 6poj22llo/24, oA05.07.2024. roArHe

HaAa Mar,4'rHo ApyurtBo oAo6prl 3ajaM 3asucHoM Apl LrrBy no xaMarHoj cTon,| HMxoj oA Tpxr,lurHe (,4nu 6e3

,GMare Kao y oBoM cnyqajy), norpe6Ho je yrBpAr.4r[ (€p speAHocr 3ajMa y cknaAy ca MCOIy' 9 OrHaHcrjcRh

r,rHcrpyMeHrr4, AoR pa3nuRa r3Meby oep EpeAHocr 1 3ajMa 14 oAo6peHof x3Hoca xpeAxra npeAcraB/'ba

AonpxHoc MaTxgHof ApyllTBa KanxTary 3aaucHor ApyurBar uTo je pe3ynTxpano oopMr,4pa*,y ocTanxx

pe3epau xanxTan ApyLrTBa y HaBeAeHoM x3Hocy.

y 2025 roA[Hr,1 ,3Meby Mar,rgr]or npeAFeia EPC a.a Tpe6r$e h 3n ,,PuTE yr./beB K" 3aK-/bvqeHa cy jou tp14

Hosa yrosopa o no3ajM|4ql, 4 ro: yfoBop o 3ajMy 6pqCl-161,-3/25, yroBop o 3ajMy 6p. 01 1657 3/25 t,r yroBop

o3ajMy6poj 01-2121-1125 , a wro )e perynvpano n)sehabeM M ocrarxx pe3epBx Kanxia.na y,l3Hocy oA

886.383,00 KM.

Kao pe3ynrr cB'l x oBl/ M nocnosHl4x npoMeHa y0hHaH( hjcxlM r43seulajuMa 3a 2025- foAri Hy yr.(y n Ha BpeAHocr

ocra/r|,lx pe3epav Kanurana Ha AaH 3L.12.2025. toatte (yMy,,!aruaHo, r43Hoo, 1.315.041 KM.
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HANO EHE Y3 HEKOHCON'AOAAHE OI4HAHCUJCKE U3BJEA|AJE

31. AEUEMEAP 202s. TOAUHE

29. AY TO POq H A P E3 EPBUCAI6A

YKM
foduHd Koio ce 3oopudod 37.deqe66po

Pe3epBtca|ba 3a:

- 6eHe0r4quje 3a 3anocneHe

- cyAcke cnopoBe

- 06HaB./barbe nPxPoAHr,rx

6ofarcraBa
- pereHq!1je

- octara pe3epB{ca}54

1.799.903

1..146.679

611.578

5:9.926
22.593

L.427.O55

1.092.503

1.210.5s4

594.864

18.050

1.611.848

12a.934.673

598.962

1.455.347

13.761

4.180,579 4.343.036 L32,714.037

Ha no3laqjla AyropogHr4x pe3epBxcaEa no ocHoBy c/AcKl.tx cnopoBa |a3BpueBa je 3Ha'rajHa KopeKqvja y

OxHaHcujcKuM r43BeLrajvtua 3a2024. roAAHy y KotroH14 ,,nperxoaHa roAllHa", a xoja ce oaHocl,l Ha 2A23 a2022.
foar4fiy (Ha ocHosy ,l3Beurala osnauheHof peBu3opa (ojef je ApylltBo aBraxoBano Kao cTpyLlHor

KOHCynTaHTa)

y OuHaHcr4jcrclM ,3aeLlTajuMa 3a 2023. toAt4rry no oBoM ocHoBy npl4(a3aH je u3Hoc oA 8 947.315 KM 14

iajBehxM aenoM (7600.917 Kl\4) ce oaHocMo Ha pe3epBttcat6a no ocfloBy eBefiryanHor cnopa ca

,, Enekrporocn oaapcrBoM cnoBeHrlje" (EfC) Ha xMe Har HaAe urrere 3a HeucnopyqeHy 1 /3 eneKrpuq He eHeprMje

npor3BeAeHe y repMoeneKrpaHu yffbeB[K 3a 2022 a 2023. foarlHy, jep vcra Hhje ooyxBaheHa oanyKaMa

AporpaxHof Beha l,a3 SeorpaAa.

27. aeueM6oa 2024. roAhHe, EfC, PuTE yfrbeBMK x lV X EPC lvlarleHo flpeay3ehe Tpe6r4$e {ako 6u u36jerne

HOBIICyACKUnOCTyflaKUAOAaTHeTpOTJJT(OBe,3aubyq!nU Cy vfOBOp O npr43Ha|6y M l,'t3Mupeby Ayra no ocHoBy

Her4cnopyeeHe eneKrp!1qHe eHepruje y nepuoay oa0 012022. foaMHe ao 3'1.0'1.2024 roavHe( yfoBop oPu-
'1091/24), qrlja BpeaHocr r43Hocu 65.234.849,00 eBpa oaHocHo, 127.5Aa.275 KM. Ka(o je y 2023. foarlHr4 0o

oBoM ocHoBy Beh u3BpLleeHo pe3epBcabe y,r3Hocy oq 7.600.917 KM pa3nrKa oA 119 987 358 Klvl nprka3aHa

le Kao KopeKqxla noqeTHor cTarba Ha no3l4qxj14 pe3epBrcaba no ocrioBy cyacxr,ix cnopoBa.

nocnuje oBe (opeqr4je pe3epshcaisa no ocHosy c /acKr4x cnopoBa Ha AaH 3112.2423. roa,4He, oAflocHo
01.01.2024. foauHe r43Hoce 128.934.673 Kl\4.

C o63rpoM Ha vrtbehr4r.ly aa je EpyujrBo ca ryxlrcqeM IE|CJ y 2024. roAxHu norntlcaro cnopa3ywt o
penporpaMlpaby o6aBe3a y rcrocy oa 127.5A8.274 16 KM la3BpueHo je yKl4aa|6e pe3epBncarsa, oaHOCHO

pexnacr$!4Kaql4ja npeHocoM o6aB$e Ha KoHTo 418 - Ocrane Ayfopo.rHe OlaHaHclajcKe o6aBe3e no

aMoprri3oBaHoj apujeAHocl4, Tj. KoHTo 4296 - Ocran(, xparKopo,.rHe o6ase3e no aMoplr3oBaHoj EprtjeAHocrl4
3a npllnaAajyh!1 Arlo o6aBe3a (oje AocnMjeBajy y 2025 to+y,4u. y 2024. roA[H14 h3BpueHo je yKynHo yKrtAarbe

pe3epBucarba (no ocHoBy Mcnnara, (ao x y Kopr,rcr nprxoAa) y h3Hocy oA 209.462 KM, xao u AoAaTHo
p*epBucabe (OanyKoM ynpaBe npeAy3eha 6poj: 3051/25 oa 05 02.2025. roAhHe) y 3Hocy oA 224.190,40
KM y 2025. roA[Hx rr3BpueHo je yKuaaEe p*epB[ca$a (y Kopl4cr apl,4xoAa u no ocHoBy ucnnara) y yrynHoM

M3Hocy oA64.028 KM, (ao u AoAarHo pe3epBrcaBe y !3Hocy oa 118.204 KM (OanyKa ynpaBe npeAy3eha 6poj:
2677126 oE 06.02.2026. toAure).
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MJELIIOB'!T'1 XOTIAYHT ,,E'lEKTPONPIBPEAA PENYENl.|KE CT Cl(E' PYAHI'1( I'I TEPMOENEfiPAHA A'A. YT'bEBI'IK

H AIIO M EH E Y 3 H E K O HC O N UqOB A H E O I4H A H C' J CKE'I 3 8 EUf AJ E

31, AEUEMdAP 2025. |OMHE

29. AyTOPOtIHA PE3EPBITCAIbA- Hacrasa*

Kperatba Ha Ayropo,rttxM pe3epBncalbxMa y nocnoBHoi 2025. tr 2024. rolrHx cy 6xna

5eHe6!ruri€ ( vacl(x
crlopoBn

O6HaB,balbe
nprpoaHr4x PereHqnie

crbeaeha:

y l(M

Ocraro YRynHo

Cralbe.l. jaryap 2024. roArHe

Pe3epsrcabe y roHy foA(8e Ha

reper rpourr{oBa (Hafl oMeHa 12)

P€3ep8rca&,a y roxy roAuHe

Y{uAatbe pe3epBrcarha y (oprcr
nprxoaa re(yhe.oavHe (Hafl. 161

ucnrara y roKy roarHe

vkxaa16e pe3epBkcarsa y ToKy

Ocrano

Crab€, 31. Aeq€M6pa 2024.
roAnne/1. jaflyapa 2025. roAxHe

Pe3eFrca$e y roxy.oAlHe Ha

reper rpourr{oBa (HanoMeHa 12}

PesepBrica|ha yroxy foAuHe

YHuAalbe Pe3ePBxcaR,a Y {oPYcr
npr{xoaa rekyhe roArHe (Han. 16)

npeHoc pe3epBrcaH,s Ha

penporpaM.lpaHe o6aBe3e

ncnnara y roxy roar{He

yx,1Aarbe p€epB,lcar5a y roky

Ocrano

Crat6e, 31.12.2025.

1.511.a48 12t.934.673 698.962 1.4ss.387 13.!67 132.714.031

1.278.865 224.190 1.503.05s

2.007.003

,506.916

-1.sos.677

129.873.359

-!9r.r17
-1.463.658 -18.345

12;.855.898

1030.650

,298.535

976.353

40.938

1.795.938-220.523

4.893 4.893

L.427,O55 1.092.503 1,210.554 594,864 18.050 4.343.036

1.155.547 178.204

-46.974

1273.751

57.915

-441.211

112.853

799.753

178.673

4.533

742.699 -17.O54

360.303

-118.613

57 915

112.853

4.533

1.799.903 . ,L45.679 67\574 539.926 22.593 4.180.679
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31. AEIJEII6AP 2025 rOAtaHE

29. IlyfoPotlHA PE3EPBtICAIbA- HacraBaK

Tpolr{oBu Be3aH|,l 3a HaxHaae np,in[(oM oAracKa y n]]BMjy u jy6unapHe HarpaAe yrBpt)yjy ce {opl4uhebeM

MeTOAa npojeKrosaHhx jeahHtlqa KpeauTxpaba, ca aKlyapcKl4M oaMjepaBarbeM kole ce BpLlll4 Ha aaH 6[naHca

crarba. y cutaAy ca HaseAeHuM, ApyurrBo je aHfaxoEano oBnaLlheHof aKryapa Aa y hMe iqpyujTBa l€apLJJL

o6paqyH ca.qaube BprJeAHocrr aKyirynl4paHrx npaBa 3anocneHrx Ha ornpeMHuHe tl jy6l4napHe HarpaAe Ha

aaH 31 aeqeM6pa 2025. foauHe. npMnuKoM o6paqyHa raBeaeHe caaaLlbe Bp4eAHocru aryMytlpaHl4x npaBa

3anocneHMx Ha oTnpeMHMHe u jy6unapHe Harpaae oB lauJheHh aKryap je Kopr4crr,io crbeaehe npernoctaBxei

o6paqyH yrynflor p$epBxcat6a BpuJll ce AucKoHToaarheM e(crpanonhpaHe 3apaAe cBaKof 3anocneHor

noleauHatrHo.

AucKoHToBa$e ce Bpur,r np irjeHoM MeroAonoru.e cnoxeHor hHlepecHor pa'ryHa. OAcycrBo oaux

rlHcrpyMefiara oHeMoryhaBa npoHanaxerbe aAeKBtrHe arc(oHTHe crone 3a nepl4oa aricxoHToBarba

ornpeMHuHa. Kao noMohHe crone y o6pa,ryHy ce Kopti(Tlrfla npocjeqHa KaMarHa crona Ha ayropor]He (peaqre

tl3Hoc oBaKo o6paeyHare done je 5.00%. neploA Il4cKoHroBaba jeaBaK je 6pojy foal,4Ha HeoflxoaHoM 3a

oana3aK y neH3xjy. y o63up ce y3[Majy ABa {puTep}1yMa - crapocHl4 r. cTaxHM, (panx nepxoa oa oBa aBa

y3[Ma ce €o 6poj foAr4Ha al4cKoHToBarsa.

ApyrlrBoje npMnrKoM o6pa,ryHa c4qau$e Bpl4jeAHocrr a(yMytrupaBMx npaBa 3aflocneHl4x Ha ornpeMHliHe !
jy6hnapHe Bafpaae Kopr,4crxno npaBa 3anocneHux r,43 Kl)reKTl4BHol yroBopa MjeuJoBl,lrof XonAiHra

,,E eKrponplBpeaa Peny6n |(e Cpncxe" (o6jaBrbeHor y cenreM6py 2018 roAuHe)u ro:

3a ucnnary ornpeMHlHa nprnuKoM npecraH(a paaHor oaroca paaH!4Ka 360r oanacKa y neH3tljy

y a,icr,iHrl ao 5 roal4Ha paaHor cTaxa xoA r]ocroaaBqa 3 nnaTe

oA 5 Ao 1 0 roArHa palHof craxa (oA flocnoAirBua . ......... . 4 nnarel

oA 10 Ao 15 roAMHa paAHor craxa KoA flocno/laBqa 5 nnara;

npeKo 15 roaxHa paaHor fiaxa Koa flocnoaaEqa ..... 6 nnara

3a hcnnary jy6unapHux HarpaAa 3a npoBeAeH 4 paA (oA nocnoAaBqa y ,,EnPC" unu y 6xeuroj

EneKrponp[Bpeax EhX u ro 3a 10, 20 x 30 roluHa paAa y BvcMHr,r oA]eAHe npocje'rHe nnare y
Pefl y6nlaqu CpncKoj, ucnnaheHoj y nperxoAHot roAuHri.

30. PB rP AH Uq EHh n Pt t XOAU

YKM
foAuHo Bojd ce 3a4pwo6d 37.deqeM6pd

2024 oi. iouvo' 2024,
Irop'4roaaHo,

2025,
Pa3rpaHuqeHr nprlxoAt 3a:

- npMM,'beHe AoHaquje

- no ooroayApxaBHux AoHaquja -
cBollebe KpeA[ra Ha 0ep sprjeAHocr

s.902

2L.140.403

6.738

30.253.364

7.413

23.134.927

21.146.305 30.260.!02 23.342.334
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MJEIIIOBI,4T14 XON!l/|HT,,ENEKTPONPIBPEAA PENY6NIXE CI]CKE" PYAH!IK 14 TEPIIITOENEKTPAHA A'q' YT'bEBNX

H A N OME H E Y 3 H E K OH CO N UAO B A H E''I' I] Ah C I1 J C K E'I 38 J E U f AJ E

31, AEIJEM6AP 2025. TOAUHE

30. PA3|PAHUqEHh nPUXOAI4- Hacrasax

Pa3rpaHl4.reB npr4xoatl no ocHoBy ApxaBdux .qoHauljir y l'l3Hocy oA 21 140.403 KlVl ce qjenoxynflo oAHoce Ha

pa3rpaHrqeHe npuxoae npr3Hare y cMaay ca l4PC 20 _ "PaeyHoBo,qcrBo apxaBHllx aaBarba ll

o6jenoAa$xBa$e apxaBHe noMohl", a no ocHoBy Ac6xjeHMx KpeArrHl,4x cpeAcraBa no Hxxoj oa rpxl4ufie
(aMarHe crofle nprl geMy ce oBo apxaBHo aaBarbe cMarpa kao apxasHa aoHaqlja Ha'1Me, EpyujrBo le
r43Bp{Xrno npl3Hasarbe cBojxx ayfopogHr,lx o6aB$a (oje cy no ycrloB[Ma B!lxl'4M oa rpxl/tLllHxx' no cpep

Bp[jeAHocnl, a pa3nx(y !13MeRy Qep BpxjeAflocrl'4 r)Oaae3a M BpuieAHocl'1 obaBe3a npeMa yroBopeHuM

ycnoBuMa, npu3Hano (ao pa3fpafll4'reH[ npxxoa oa ap)t{aBHux aoHaqtlja jep je apyllrBo I o6$6jeauno
noBorbHuje ycnoBe Qt4HaHcl4parSa oa,lHocrpaHxx kpel!4Topa ucutyqtBo 143 pa3nofa apxaBHe, u eHTMTeiCXe

fapaHquie 3a Bpahabe oBllx KpeAl4THl4x o6aBesa y rMe ApytlTBa HaJ3Ha'laJHl4iI,4 [3Hoc pa3rpaHxqeHux

npuxoaa no ocHoBy apxaBHxx AoHaqMja a oaHocl/ ce fa Kpearr 6X-n2 oao6pe oA crpaHe JanaHcKe afeHqlaje

3a MehyHapoAHy capaAby (JUqA) ehjl4 je xopl,lcHrk 3fl 'PuTE 
ynbeahd a A ynbeBMK (31 12.2025 rcAnHe '

20 722 049 KMI .

l(perarha Ha pa3rpaHr{eHrM nprxotr{Ma y nocnoB roj 2025. H 2024. toaxrl.l cy 6lna crbeAena:

YKM

IlprMnteHe

aoHaqrje

CEoDe.be KpeArra
Ha oep

aprieAHocr

Crabe,1. jaHyap 2024. roAxBe

npkM.|beHe AoHaquje
AMoprra3aqraja AoHaqnja
yMalle|5e no ocHoBy oTnnaTe xpeAxTa

CBol)erbe Ayropo,rHr,rx xpeArlTa Ha Oep
BprjeAHocr
yKIAatbe pe3epBxca|6a y (opr4cr nprxoAa

O6pagyH yKuAal+'a AhcxoHTa h pe3epBxcarbe

ArcKoHT

Ocrano

Cra'5e, 31. AeqeM6pa 2024. roAr{el L.

iaHyapa 2025. roAnHe

nprM,rbeHe AoHaqr4je

AMoprr3aqrja AoHaqxja
yMal6e$e no ocHogv oTnrraTe kpealTa

CBoberbe Ayfopoqfl'lx (peAxra Ha oep
Bp,4jeAHocr

vxxAarbe pe3epBMca|6a y (opr.1cl nphxoaa

06pagyH y(xAar6a AracxoHTa M pe3epslrca$e

A,4cxoHT

Ocra,ro

cTarbe, 31,12.2025.

7.473 23.334.921 23.342.334

6.918.443

0
0
0

6.918.443

-675

0

0

0

6.738 30.253.364 30.260.102

-9.O52.962

-59.999

0

0

0

-9.052.962

60.835

0

0

0

5.902 21.740.403 27.146.305
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MJEIIIOBXT14 XOIIAIIHT,,E'IEfi PONPUBPF{A PENY6NIIK[

HAnOUEHE y3 HE|<OUCOflUAOBAUE ATHAHCUJCT(E,3BJEUIAJI

tl. IE4EM6AP 2025. rOgrHE

3 2- RPA| KO PO.t H h KPEAUT U

CNCXE" PYAHNK I TEPMOEIIEKIPAHA A.q. YT'bEBI4K

Y gAM

foiuHo t<ojo ce sospwaad 3t.de4eM6pd

2025. 2024. 01. iaHyop
{Kopnr6aHo) 2024.

PenporpaM npeHoc

i{paftopoeHr 3ajaM MX EPC \,1n (rHrepH oAHoc)

PenporpaM nn/l
HoBa 6aHka a.A. sabarlyka (3.000.000)

Aca 6aHHa (4.000.000)

Ho8a 6aHXa a.A. 5a$a,4yHa (7.000.000)

Aca 6aHka 110.0000.0000)

Aca 6aHka (3.000.000)

HoBa 6aHKa a.A. saba /lyKa {20.000.000)

laflaH.xa 6aHXa 3a MeljyHapoAHy capaAihy ljBtC)
lanaHcxa areHqrja 3a Mel)yHapoAHy capaAby (ltCA)

MeDyHapoA8a acoq jaq(ja 3a pa3Boj (tDA)41970

PenporpaM EneRrponpBpeAa 5hX y.oBop 6p. 18843/23

PenporpaM EreKrponpBpeAa 5uX yrosop 6p. 18844/23
PenpofpaM ErekrponpBp€Aa S,lXyroBop 6p. 18845/23

Penporpa M Enexrpon pBp eAa EUX yto9op 6p. I6'j 19/24

PenporpaM EnekrponpBpeAa Et X ytoBop 6p. 16j2O/24

PenporpaM EneHrporocnoAapcrBo GoBeHxje Ony 71l2 |
PenporpaM EnekrporocnoAapcrBo CqoB€Hrrje Ony
1091/24

PenpofpaM Mo Hr|1 H I eHeprel,ixa

PenporpaM TepMoenekrpo

AH1lr{OpO3 r.1ja A,O.o. faqxo

Te{xoM 5X A.o.o. CapajeBo

@epxeM A,o,o. /ly{aBaq

Cac A.o.o. npx6ojyr. 5p.35700/24

YHr0ner A.o.o. YrrbeBrix

EMoHrA.o.o. 6uje,rrHa

l,4HTeprpaHc A.o.o. YrlbeByx

K6a cepBuc A.o.o. SpqKo

M6 Mosr- 14HBecrA-o.o. YrrbeBuk

Cac A.o.o. npL,,6oj yr . 6p. 22266/2s

SkyTopecoA.o.o. SeorpaA

Siming mining A.o.o..laceHuqe

Romax Trade A.o.o. HoB|, CaA

BrMan A.o.o. Seo.paA

Ten€rpoyn A.o o. 5a$a JlyKa

,flaAa ayroA.o.o. Salba /lyxa

EypocaH A.o.o. Sa|ba tlyka

5nCA.o.o. YrrbeBrx

4.200.000

27.342

0

238.277

0

2.237.4aS

3.352.581

239.976

6.564.356

484.927

1.304.948

?.2LO.377

28.080.131

27.340.344

1,.227.1,06

r.174.923

10.000.000

27.342

957.3s2

1.388.790

7.727.167

3.687.294

4ro.1.24

1.O92.507

1.213.595

1.797.950

1.O25.113

1at.764

1.104.394

1.023.316

898.939

1.499.384

212.622

168.993

709 457

596.616

1.781,.172

153_584

1.201.1,63

95.041

188.007

304.781

357.418

391.329

574.908

275.425

77.1At

82.936

1.000.000

26.089

232_sO3

90.716

5.104

961.583

267.550

7.318.635

1.054.658

1.043.9s8

1,.768.302

28.080.131

18.226.896

1.772487

1.702.849

8.450

2.924.164

0

1.049.000

205.032

1.400.000

0

12.s34

259.818

o

26.089

232.503

18.362

115.716

16.848

63.715

135.804

3.829 498

u



IIIIJELIOBNTI4 XONAUHT,,E'IEKIPONPTBPEAA PENYENI,K CNCKE" PYAH}IK I,I TEPIIOEJIEfiPAHA A.A.YffbEBl/IK

HANO EHE Y3 HEKOHCONWOBAHE WHAHChJCKE 
'3BJEU|AJi

31. E|IEMEAP 2025. |OMHE

32. KPATKOPO\HU KPE UfU - Hocmo^ox

3n Ko^ epqA.o.o. 6rje.|brHa

l4cHpa Pakrh A.o.o. Saba,lyKa

TexHocucreM A.o.o. sujerbuHa

/lA ayro A.o.o. 6rje,brHa

Cynep nerpo, A.o.o. 6atba /Iyka

loBrh C&AA.o.o. Yr,beBLlK

EL{O,r]TM A.o.o. Sa|ba ryka
fpa0o SanHaH

EMCO,n A.o.o. Mocrap

f paHA l-4Mnopr A.o.o.,n03Hrqa
OepoMoHr onpeMa a.A. naHqeso

615.535

43.393

45.580

195.000

34.280

21,0.372

51.901

206.388

374.422

43.393

2.383.180

420.000

2.070.000

204.866

42.304

52.287

61.519

600 226

34.280

82.1(x).873 96.137.L22 27.$4.941
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iIIJEIIIOBNTU XONAI4HT ,,EIlEKTPONPIBPE}qA PENYSNNKICflC(E" PYAHI,iK N TEPIUOENEKIPAHA Aiq, YT'bEBI,1K

HANOMEHE Y3 HEKOHCON'AOBAHE OII'HAHC'JC*E I43BEW| AJIi

31. AE|IFMEAP 2025. TOAqHE

32. KPATKOPO'{HI,I KPEA}lTl4- HacraBax

Kp€Arr WB XAA 41970 - yroBop je nornncaH 21.08.2016. .oAuHe a nocrao je eoeKrusaH 31.04.2007. roArHe. neproA
ornnare Kpeaura je 20 roaMHs l, oaHocx ce Ha c,tcTeM fionrroprHra x ayroMarc(e KoHrpone pexa6unuraquje rper aHa
Boae, pe(oHcrpykqnje crcreMa 3a xnarjel5e Boaa u 3arMjlHe nocTpoje6a 3a Bracrury npou3Boa$y enefip[eHe eheprrte.
KaMarHa cronaje EyPl,'16OP +0.75 o/o roAMru$e PoKornrareje 15 ro,quHa u nocneAl$a paraAocnnjesa y 2026.roAr4Hla ra{o
Aa ce cra6e y ,3Hocy oA 488.927 KltI y nornyHocru oA|ocu Ha xparKopoqHu Ar4o (peAura. KopeKquja (peAxra y u3Hocy
1.495 KL4 ce oAHocr4 Ha Axcr{oHr xojri he 6uru y nornyHoc r.t yn4Hyr y 2026.roAuHM.

KpeArr J6rq - yroBop ie norn,tc€H 05.12.1998. roAure. Pox ornnare KpeAura je 40 roA!1Ba. Kpearr je HaMie$eH 3a
Ha6asry pyAapcke opneMe. KaMarHa fiona 0.75 %. Kpea rrce ornnahyje oA 05.12.2008 roAr,{HeAo05.12.2038. roaxH€

y aaM
rodut,o t@id ce zaapuoeo 31.0eqew6po

2024.
07. ioHvoo 2024-

lxoprroaaHol

Jt4qA - KpeArr je HaM"jebeH 3a x3rpaal6y cxcreMa 3a rAcyMnopaBa$e AuMHux racosa. neprcA ornnare ie 30 roAuHa.
l&Hoc oAo6peHor peArra je 12.633.000.000 JnY KaMarra cronaje0.55 % roArrurbe. Tpeic nepnoA 10 foAxHa.

AyropoqH, (peArr HoBa EaHxa a.A. Sarba tly{a oAo6reH y u3Hocy oA 3.000 000 KN4 (6poj yroBopa 5550000050949634)
. KpeAur je HaMjebeH 3a cDuHaHcupa$e o6ase3a M3 nocroBalba npeAFeha. HaseAeHu kpeAhr ie oAo6peH Ha nepuoA oA
33 Mjeceqa 6 rpejc rcpxoA oA 3 Mjeceqa y3 HoMxHarHy roAxutrby S|4trcny xaMarHy crony oA 5,50 % {eSeKTrlBBa r€MarHa
crona 5,73 %). KpeAur je y norny{ocrr ornnaheH y 2025..oArHx.

Ayropo,rHx KpeAri HoBa 6aH(a a,q. Saba nym oAo6p )H y x3Hocy oA 7.000.000 KM (6poj kpeAura 555000005408421 j ).
Kpearr Kojx le HaMje$eH 3a rpaiHM o6pr xanurana HaBe, reHn kpearlr oAo6peH je Ha nepr4oA oA zE Mjeceqr y3 HoMr.iHarry
roarrLrby KaMarHy crony oa 4,90 % ou|(cHo (esexrrBHr xaMarHa crona 5,17 %). Kpeaur je y nornyHocly ornnafieH y
2025.toAuHtt.

AyropoqH, xpeArr ACA 6aHxa n.j. Ty3na oAo6peB y |4r8ocy 10.000.000 KM (6poj (peArra 1341134550161961). Crabe
NpeAlr'Ta Na AaH 31.122025joplaHe rcBocu 2.231.485 Kl\,,t ra oAHocu ce Ha xparKopoqHu Ar4o kpeAxra. KpeArr je HaMjeEeH
3a QvHaHcMpabe cranHe !r o6prHe xMosriHe. HaBeAeHu (peAnr oAoopeH je Ha nepuoA oA 36 Mjeceqtl F rpejc neproA oA 3
rrleceqa u Hor\i,rBanHy roauullby kaMarHy crony oa 5,00 ol orkcHo {ese{ruBHa xaMarHa crona 5,44 %).

Ayropoerfx KpeAnr ACA 6aH|(a n.j. Tysna oAo6peH y lti Hocy 4.000.000 KM (6pq yrcBopa 42261212). Cra$e (peArra Ha
AaH 31.12.2O25.toAAHe rcHocA 238.271 Ktvt ra oAHocrr ce Ha KparxopoeHr4 Ar,4o (peAhra Kpeaur ie HaMjetbeH 3a
$rHaHcupabe cranHe uMo6nHe. HaseAe8u KpeAur 0406 )eH je Ha nep,roA oA 36 Mjeceqx y3 ryejc nepyoA oA 3 Mjeceqa $
HoMrHanBy roauri}by KaMarHy crony oa 5,00 % oMxcHo t$eFuBBa mMarHa qona 5.12 %\

AyropoeHx KpeAnr HoBa 6aH(a a 
"q. 

6aEa nyxa oAo6p{ Hy rl3Hocy oA 20 000.000 Kt\,l (6poj kpeAyra 555OOOOO71327222\.
Crabe rpeAyra Ha AaH 31j22125.to1u|lle w{oct 20.00).000 KM (oA rora 3.352.581 KfI xparxopoeHu Ar4o. a 16 647.4j9
K[4 Ayropo,rHu Alao). KpeArr je HaMjebeH 3a OhHaHcuprtbe npeHeceHux o6aBe3a n pe$uHaHcupa]be nocrojeher Ayra
HaseAeHl, kpeArr oAo6peH je Ha nepxoA oA 60 Mjecertu y3 HoMnNanHy roAxu.Jr6y xaMarHy crony oA e,5O % cbuKcjro
{eQ€kryBHa €MarHa crona 9,07 %).

KparxpoqHa ndajMrqa oAo6peHa oA crpaHe tVX EpC tvarueHo npeAFehe a.A Tpe6rH,e Ha u3Hocoa6200000 KtV.
Crabe no3ajMuqe Ha AaH 31.12.2025.roAMHe (3Hoc6 4.2010OO KM, a pox 3a ornnary je 30.09.2026.rcAuHe.

33. OEABBE npEMA AO6ABJbAqUMA U nprtMlbEHU ABAHCU

2025.

Ao6aB,'baer:

Ao6aB,ba,ru nntl

Ao6aB,ba,rI, y 3eMrbu

Ao6aB,ba,rri y|aHocrpaHcrBy

nprM,beH|a aBaHcu,Aeno3hula Hayqrje

2.559.669

43.814.897

5.237.326

51.511.492

2.213.416

31.124.833

6.467.229

1.191.893

24.624 653

3.342.425

39,799.474 33.159.371

914.385 1.648.016 1.269.641

52,526.274 41.447.494 34.429.OLz
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MJELIIOBI.ITI4 XO'IAUHT,,ENEKTPONPIBPFTA PENYENNK: CNCKE" PYAHI4K I' TEPMOENEKTPAHA A.A. YT'bEB!I(

HAiO E .tE v3 HEI<OBCOi,AOBAHE tt HAHC,JCKE |43BEU|AJE

31. AE4EM6AP 2O?5. TOMHE

33. OEABBE oPEMA AOEABIbA|IUMA n 1PUMIbEHU ABAHCU - Hocmoeot<

CmapocHa cmpyKmypa o6aee3a npeMa do6aerbaguMa Ha daH 31. deqeM6pa 2025. u 2024. eoduHe:

31.
der4eM6ap

2025.

I BAM

31.
der4eu6ap 01. j yap

2024. 2024.---- (xopueo.atao)

0'30 aaHa

31 60 AaHa

6l-12O AaHa

121 18O AaBa

181-365 AaHa
npe(o 365

11.258.550

3.432.652

8.500.160

12.081.008

7.336.111

9.003.405

11.467.607

1.481.552

10.193.273

8.488.602

3.156.716

5 011.129

13.0'3.525

1.2t5.543

2.8{i5.459

9.6'9.031

4.2r8.524

2 1t7 289

51.611.892 39.799.479 33.11i9.371

33a. OCfAnE OBABESE U3 IOCnOBAI+A

Y BAM
fodutro t@.o ae to6pwo6o

37,4?r1eM6pd

2025,

Ocrare o6aae3e u3 nocnoaa|ba 131.040.610 262.08L.220 259.218.863

131.040,610 262,O81.220 259,218,863

Ocrane o6aB$e u3 nocroBarba ce oAHoce Ha o6irBe3e npei,la ,,EneKrpofocnoAapcrBo CnoBeHuje pa3Boj !H
xHxerbeprHl A o o. Maph6op a no ocHoBy Beh cnotrehyre oAnyke ap6urpaxHof Brjeha u3 EeofpaAa.

2024.
2024,
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MJEIIIOBI4T'I XO'IAI4H|. ,,ENEKTPONPUBPETA PENYENI,K: CNCKE" PYIIHI.IX 
'ITEPMOEITNPAHA 

A.q. Y|iUEBXK

H A N O N'E H E Y3 H E KO H CO N'AOB AH E O'4 H AHC'I J C I{ E'' 3 A J E U I AJ'

3I. AEWL'BAP 2025 OMHE

:'4. OCTNIE XPATKOPO'IHE O6A8E3E 
' 

NBP
yxM

roAuHa 
'<oid 

.e ldepudea

2025.
2024. 01. joHyrp

(|{oprro3aHo) 2024.

Ocrare o6aB€3e u3 cneqyouqHyx noc.no8a (rHrepHu

Ocrare o6aBe3e ,i3 cneqvorqHux noc^oBa

O6aBe3e 3a Hero 3apaAe, HaHHaAe lapaAa u ocra&rx

O6aBere 3a nope3 Ha 3apaAe/ HakHaAe 3apaAa !r

O6aB€e 3a AonpxHoce Ha 3apaAe, Ha(HaAe 3apaAa |4

O6aBe3e 3a {aMare ,i rpour(oBe OyHaHcxpa$a
o6aBe3e 3a ArBrAeHAy
Oclane o6aBe3e 3a yeeuie yAo6ur, -AoHaqrje
O6aBe3e npeMa 3anocneHrMa

Obase3e npeMa 'rnaHoBrMa HaA3opHor 0A6opa ,r
o3P

O6pa,ryHaru nope3 Ha AoAary BprjeAHocr
O6aBe3e 3a nope3e, qaprHe u Apyre Aax6nHe
O6aBe3e 3a AonprHoce xojl4 repere pe3yrTar

O6aBe3a 3a nAB Koja ce nnaha npr yBo3y

O6aBe3e 3a AonprHoce npeMa qnaHoBrMa HO, OP 14

O6aBe3e 3a nope3e npeMa qraHoBxMa HO, OP h

AupeKropy o14P

OAro)'1eH|,1 nprxoA'r u npuMrbeHe Ao8aqrje
Pa3rpaHrqeHr npvxoA,
OAnoxeHe nopecxe o6aBe3e

Pa3rpaHu,reHa HaxHaAa y3 o6HoB/buB14x r.3Bopa

O6aBe3e 3a HaxHaAy 3a OoHA con$AapHocl.l
Peny6r,rHe Cpncl(e

Ocrana nachBHa BpeMeHcHa pa3fpaHx'1e$a

4.606.954

3.742.421

1.496.752

4.014.096
r.776.746

24.559

4.757
385.238

1,.675.681,

1.669.971

358.027
233

4.648

16.151

s6.833

559.187

3.444.631

625.262

L415.472
594.715

24.913

4.503
1.232.t32

443.781

1.468.898

204.153

233

2.324

22.124

59.030

104.550

3.644.173

248.992

7.708.977

1,27.459

39.254
2.000

24.444

4.503
243.945

2.48s.831
6ta.s57
203.097

233

2.324

39.19r
61.268

t66.720 358.219

19.400.193 10.901.370 10.021.617

68



MJEUIOAUTT XOIIAI4HT ,,EIIEKIPONPIBPEAA PENY6'II,IKE CNC(E" PYAHI4K It TEPiITOENEKTPAHA A.A. Y|.,bEBXK

H AN O M E H E Y 3 H E KOHCO N' AO A A H E O' I1 A HC UJCKE'1 3 BE U T A J I i

31. AEUEM6AP 2025. follttHE

35,BAHETNAHCHA EBI,,IAEHqI4JA

YKM

ot. jaHyap

2024.
2025.

roarHa (oja

2024.
({opnroBaHol

npvM^eHe rapaHquje

CnopHa rlMoBrHa XonArHra

Kpearrrl y rrHocrpaRcrBy

nprM,,beHe MjeHxqe

snaHko akqenrvpaHe MjeHxqe

vr{fh,xeHa xrnoreRa Ha rlMoBvHy

OrnrcaHa norpaarBan'a
O6aBe3e r3 3ajeAH{9r{or

ocrano ' O'a cKarHe Hac€

Ocraro 6ronouRa xMoBxHa

4.064.294

97.154.194
56.239.491

s67.544
150.739.419

39.403.500
1.44a.409

8.197.818

3.255

3.430.749

3.565.143
91.t58.194
66.239.49t

694.852
153-234.628

2/ _7s6.700

1,.448.409

8.197.818

3.430.749

2.698.505

97.754.794
66.239.491

21.256.700
1.448.409

8.197.818

2.235.570

371.253,413 351.225.584 205.235.387

np|4.rlrlxoM npoqjeHe HeMareprja./lHe xMoauHe, Her pe ,rHa, nocrpojeFba u onpeMe, He3aBxcH14 npoqjeHire/b

,,KnMT" SeofpaA, ta3Bprxro je |a npoqeHy 6xonouJK I xMosr4He npeAy3eia, Hacrane npunxxoM pekynrtBaqrje

3eM/bxura, esxAeHrupaHe Ha KoHTuMa BaH6unHcFe eBuaeHquje noA crasRoM ocTano - 6honouxa uMogrHa.

ToM npranrxoM spujeAHocr 6,4o.nouxe 14MoBr,rHe nosehaHa je ca x3Hoca 2.235-670 KM Ha t3Hoc oA 3,430,749

KM,
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IIJEIIIOBI4TI,I XONA,|HT ,,ENEKTPONPqBPEAA PENYENIKI CNCKE" PYAHNK 
'I 

TEPMOENEfiPAHA A.A. Y bEBI4K

HANOMEHE Y3 HEKO CONUAOBAHE I'UHAHC'JCKE 
'I3BJEWTAJ 

i

31. AEUEMAAP 2025. rOMHE

35. TPAHCA(UrlJE CA nOBESAH14M nPASH!lM ,ll.ltll.lMA- 5lmaHcaaba

Mjeu osnr" xoraiN f tr e|rpo np, speAa Peny6,r re

,.PqE a 4 ,raoqHo caP.ieEo

.MreUo!' Xor4rHrEienpoipmpesPeiY6rrke

'1PUE 
3.a. 11.0eNo caeareso

'trPqFaa hnocHocapareso

nahpa*udaba ut Lne4uatcHt\ naa@o
. Mje!03{r, xorArHf tnenponpnpeA: Peiy6^hxe

t,eqo Brje^trNa a a. 6rie^,Ra

06aBe:e n0 0cxory NpaikopocNrr xp.a,ia
- MJeoosnr Xo^Ai* tr.xrtonprtpe& Peny6r,rc

. M,.uo3trr, Xo4rHr tnexDonp'spae Peny6iffe

Enarpo 6"reAIH an striearr
trPrlE a a ,aoeko capajeso
,PUE a.a r.aoqko capai€3o penpoDaM

o6aBe. !r oeqrOr!rrx oAHoca

noipaxrsabt o6aBee, Herc:

(zlss)

ttts.utt
_ (1.315.@1)

, (4.200.000)

(4.10o.000)
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MJETIIOBhTN XON[,|HI,,ENEKTPONPUBPEAA PENYENIKE CNCKE'

H AN O M EH E Y 3 H EK*]C OI]'AOA A H E A U'] A H CU J CKE'I 3 B EWf A J E

3t, aEUE |EAP 2025. rOAIttlE

37. rPAllCAXLlrJE CA noBt3AlltiM ntABHrM nuqxMA _ ErraH.vr njexa

PYIIH14K II TEPMOENEKTPAHA A'A. YTIbEBI'IK

v|(M
roArH. xoF @ 3aopoaB

31. deqeM6dp 20u-
Nopu.oetu!1. d.t4ev6ap 2025.

143.620.706
130.575

MjeuoBrtn XorAnHr €n€KrpodphBpeAa Peny6nu(e

.TepMoHoBaA.oo YrDeBvk

TepMoHoBa a o o. vra€8nR

MjeuoBrf xorarHr Enenpon Bp€aa Peny6r!tre

EreRrpo 6rje^hHa a.a. ErleDxHa

-TepMoHoBa ao o vrDe6rK

Ipau|aeu y.ryzo oapxoeo6o :

E/ef po.6nje^"Ha a.a. 6nje^uHa

!1PllE a.a. 14.roeBo CapaleBo

- TepMoHoBa a o.o. Yr €Brx

r41.919.475

L4,130

t4a,128,231

(1.s08)

(11.794)

14.8Os.783)

(566)

1616.421)

(40.5r2)

(7176451

14.203.63s)

_ 13 842)

11217,527)

(s38.673)

(1.246.168)

(1.734.346)

n@@HuPocrodu:

- Mteu@ur! XorArHr Ere{rponprapeAa peny6rn(e

cpncrc a.a. Tpe6r6e

E,eRrpo E"j€^,Ha a.a, 6hle^,Ha

-TePMoHoBaA.oo. Yr $rR

outsoH.ui.HL Po.toAq:

MreuoB"rn xorarHr EneKpoip,apeA. Peny6rk(e
Cpncke a A. Tpe6,be

Ocnoru pa.xadu:

lvleu@rrn Xorarif E^ekrponprapeAa Peny6r,(e
Cpnc{e a.a. Tpe6nbe

YNw@ pd.xodu:

npuxod!, temo:

66 674)

1836 333)

(336 333)

(414.583)

_ 1111s33)

- (428.6s3)

1428.658)

(73)

146s92)

(6.456,4411 (6.U5.6t4)
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MJELIIOBI.ITI,! XO'III,IHT'ENEKTPONPXBPEAA PENYEN,|KE :NCKE" PYAH!4K U TEPiIOEIIEKTPAHA A'A- YT'bEBI4K

H ANO M EH E Y 3 H E K O H C O II'IAOB AH E A' H AHCU J CKE U J B J EU f AJ E

31. AE|IEMBAP 2025. rOAllHE

38. tlHoOPMALll4JE O CEFMEHTI4IIA

nocnoBHx cerMeHtr

Nlcol/l 8 .cerueHTu nocnoBarba,' 3ax',tjeBa uAeiT4QuKoBabe onepaTuBHl,lx ce|MeHaTa Ha 6a3q yHTepHux

u3BjeuJraja o (oMnoHeHraMa ApyLlrBa KoJe ce peAoBHo nperneAajy oA crpaBe pyKoBoAxnaqa HaAnexHMX 3a

aoHoLxerbe xjbygHl4x oanyxa, a y q$tby anoxaqfije aaexBaTHlx pecypca y HaBeaeHllM cerMeHT[Ma' xao ul

aHan!13e rbhxoB!1x pe3ynrara. 14HsopMaqllje o cefMeHrlMa cy aHanrcMpaHe Ha 6a3u apcla ycryra Koje npyxaly

oneparhBqI aujenoBr apyurBa

Ha AaH 31 AeqeM6pa 2025. roAu'He u 2024. roA[H( , nocnoBHe aKruBHocrx ApyunBa cy opraHu3oBaHe y ABa

rnaBSa nocnoBHa cerMeHTa:

1. PYAH|( ra

2. TePMoeneKrPaHa.
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MJEtuoBl'lTI4 xona|{HT EIrEKrponprBpEAA pEnv6nuK: cncKE" pvaHl.rK l, TEpMoEnEKTpaHA aJl. vfrbEaux
HAnO EHE y3 HEXOHCOn'AOBAHE |,,HAHC'JCKE 

'BBEATA,E
31, EUEMEAP 2025 OMHE

38. tlHOOPMALlllJE O CETMEHTI,|MA (HacraBaK)

Pe3ynrarx cerMeHara 3a roAxHy koja ce 3aBpuJasa HaAaH 3j. AeqeM6pa 2025. roAnHe Aaru cy y flperneAy kojrr cnrjeAr:

srjaHc ycnjexa 3a roAnHy xoja ce 3aBpura8a 31.12.2025. v KM

2025,

nocnoaHl nPxxoal4
npkxoA, oA npoAaje npo{3soAa u ycryfa
nPrxoAr oA arnBrpaba VqrH6ka !
noBehabe (cMa bebel sp,jeaBfon 3ar!xa

CMabebe opeAHoft n,HsenrqnoH,x

Ocra,r noo06!r nprx04,

nocnoEHti PAcxoAr,l

IpouRoBu Mareprjara. ropn6a, eHeptuje
Tpoukos! rop4oa 

" 
eBeptuje

TpookoB" rapaAa. HdxsaAa 3 apaAa, ocra^"

TpoukoB, npor3BoAHrx ycnyra

Tpouk@! aMopr!raqlre, pe3epBucaba

heMarep",ar3, rpoukos!
TpouRos, nope3a rAoipnHoca

nocloBHx (ry6!TAt{)aO6hIAt{

or,||rAHct,!cKr{ nplxoar4/(pAcxoah)
ouHaHchjctru ip!xo4r

(ry6IrAr{)/ AO5|,ltAx PEAOBHE
AKI14SHOCT'I

nPrxoal4/pAcxoa,l oA yc|{,|.Bp.14MOS|,|tt

f prxoA" oAyckrabrsaba sp,ieAlodr rMos.
PacxoAr oA ycRraljn6a6a BprjeAHooh lMos

nPxxoal no ocHosy nPoMJtHE
PAqyHOACT. nonXTI(A 14 t4CnPAa(E
TPEUAKA r43 PAfl hJhX |OAIHA

nprroA, no ocHosy npoM,e{e p.cyio.. nor,

PacxoA, no o.doBynpoMjeHe paqyHo!_ nd,

lry6uTAr()/AOE,IiAX npr!E onoptltlBArlA
CMabese oA,oHesx noecxA 06ase3a

(ry6hra$/aosxrAx

86.866 2 0

746.3 7

119.5;0

925.?19

743.760,42a 83.254.434 74t.372.264

ta6 377

239.040

2.436,455

119 520

1510.666
84,458,9t6 144.15t,5r4 83,254.434 150,355,056

6.892.6i6

!4.275.914

rt4,020.3!4

2 253.73 t
15.368.7C4

1.164.2C5

3,120.933

91.333.358

6,913.001

33 552190

11,101.931

2t 449,443

1.233 367

3.001.773

a3 254.434 74.971,590

25.188.995

71.572.544

42.718.1,81

2.591512

6.128.156
91.296,6t7 174.550,503 -83.254.434 $2.592,756

-2,437.r1L ,29,39a.929 0 ,32.236,700

102.201

2.694.262

11.633.458

6177 555

11.735.661

8.871.817
-2.592.05) 5.455.903 2.863.844

-5,429.83) -23.541.026 -29.t72.856

s58.88 |

1.459 48 )

3.017.413

787.422
3.636 701

2 246.9A2
2.290.39r r.389.799

L!?]At 4&41
0

548.611

_:ll2l2r' !l6.Zqr 0 .,4s4i

0

200

22.674

a!.2S rL2a7 22J14

10(

11.301

100

11307

-6.47t.944

-333 33(

-22,080.133 -24,5s4.082

333.329 -556,559
,5.140.519 -27.146.4O4 -27.887.423
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IIIIJELIIOBI,IT'I XOflIIHT'E'IEKTPONPIBPEIR PENY6'I'|K: CNCKE" PYAHI4K N TEPIOENEKTPAHA A.IL Y bEBI|X

HAnOME lE y3 HEKOHCOn,|AOBAHE aUHAHCI,|JC|<E ,3BJEU|AJE

31, AELIEMEAP 2025 0 
'HE

38. I,IHOOPMAU14JE O CETMEHTI4MA ('racraBa'()

Pe3ynrarx c€rMeHaTa 3a roAxHy (ola ce3a9puasa Ha AaH 0t 01 2025 rooArHe KoprroBaHoAarx cyy nperneAy Kolx cnnjeAn

sMarcycnj€xa ta roarhy {oja ce3aBFlara 31.12.2024. xo }x.osaHo
01.01,2025,

EI,ITIAHC YCNJEXA

nocnoBHl' nPtxoal4
nprxoax oa npoaale npor3Boaa

nphxoau oa npyxeHrx yoy€
nodenaae6prJeAH@ 3anrxaycrtra{a
csabeEe sp4eAHdu 3anhxa ycrHa@

Ocranq nftnoBHtr npkoatr

nocnoaHq PAcxoata

Tpouroo, ropfBa h ,.ieprtrte
TpoukoB, inara Ha{Haaa nnata tr @rdrx

Tpou{oBh npo"3BoAHr! yoyra
Tpou(o B, . Moprmaqtrje I p*epBn€sa
tseMareprlanHr rpou{os, (6* dope$ tr

nocnoaHy ao6l,4TAK/ry6UTA(

AO5l'TA|(ry6M]A( PEgOBHE
AKTI46HOCTh

O.rafu ipuxoAu,eo6rq,
ofranr padoatr tr ry6tr11,

H.ro ocranx np,roan r aoorqn /p&roa,,

np{xoan oa ycmaircaba 6p,jenHmrr

Padoa, oA yc0aDkBasa .p"teaiocrtr

HEIO nP,XOA|4/PACXOA| O!
YCKNADIAAI6A BPI.IJEAHOCTl4 {iIOBhHE
nprxoa, io ocHoay ipoMt6He
peeyHoBoncibeH"x ionurnG , o6pa3rc
lpeua€ 13 paH4ux foarH:
Pacxon, io ocH.By npoupHe
pacyHoBoacrceHrx nonf hxa, rcnp23xe
lpEUAG 6 PAHtr]iX rcANHA

aoElrT/ry6lfAK npHJE Ofl OpE3l{BAl6A

TE(Yt\x !t oAnOxEHx nOPE3 HA AOEllr
oAnoxeHr nopec*h pacxoA I /i opec{, npsxoA

TiETO AO5l.1TA(/ryE'TAK NEP'IO!/A

AOBI'TAKryE'TAX NO A(ql.J'I

33.323103

-13194 222

1 525 321

.0.303.513

-3f.613.102



MJELI|OBI|TU XO'IAUHr,,EnEKIpOnpuapE&A pEnyEII.tK: cncKE" pyaHIK n TEp[OEnEfipAHA A.It yrlbEB'lx

HAoO$EHE y3 HEKOHCOnTAOBAHE AUHAHCTJC|E T:IBEU|AJE

j1. EEITEUEAP 2025, TOAhHE

3E. y|H@OPMALI!|JE O CETMEHTIMA (HacraBaft)

nocnoBHn cerMeHrr (HacraEax)

CpeAcrBa u o6aBe3e ceflueHara ca crabeM Ha AaH 31. AeleM6pa 2025. foAl4He Aaru cy y npefneAy Koj cnhleAx:

31,12.2025_

HeMatepnja,Ha ynara6a
Hekperrrre. nocrpoje6a, onpPMa
nHsedrqione serperHhke
Ayf opocHn OxHaHcxicxf n,acMaHr
OAroxeHa nopec(a cpeAd8a

forpaxrraba oA rynaqa
Oft ,. kpar(opocHa norpax,sa6a
t(parxopoqNf o,HaHcurck, nracMaHn
roroBrHa u roroBrHck, e(Br6ereNrx
nopes Ha aoAary BplteaHon I Agp

PeBaropr3aqnoHe perepBe
HePacnopeieH, ao6"tak /ry6ur.(
N€pacnopeieHn Ao6nakB rHr€pNrx oAHoca

Ayrcpoc*a peap.nc€ , o6ap3e
AyropocHa perepo,ca6a

oAnoxeH€ nopecke o6aB6e
ooare avropocHe 06aBe3e

nPnM^eHf aBahcu, Aen@"ru n Gvqrje
O6aBe3€ np€Ma Ao&daacxMa r nprM^eHn asakc,
Orare o6as€r€ rr nocrodaba

O.rane iparrcpoqHe o6aBere r nsp
o6aB6e noocH@y nA8.

229.499?5

,92.2\4

733.005
64] 132.280

2 515 500

502.294
413.392.3ss

L613.J57
809,263

237,:74.129 @7.692.402

:50.755

97132.J48
;95.505

I33.002

39.800

21.334.923

2.875,8la
190.93?

105.032
14153.254 14.153.254

39s.937
3.100.873

4414.542

333 002

250.435
712.A78.4t6 39.055.a21 -111.560.942 39,9a3,215

343,€53.055 455.383,494 -r1I.560,942 687.575.617

31.436,543
7.170,@J

55.C)1,876
6.,198 839

al.2;4 434

56.252.567

93,531419
.156.933.333

33.254.434

1.315,041
153.573.295
L63.422.112

170,9t5.461 -71.680.la2 99,255,279

2.4t4.306
4/3.62J

9 415163

s9.8i2.382

| 342.313

20.122.da
J2.934.282
13.16!.675

220.223,471

21146,305
82.763.44s

155.952.251

303.35234433.18.507

LO.z;9.692

22,2 t6.974
43.016384

7 S t0.2L9

71.841,131

6.398

726.762.606

33.014.226

70 224.29J

306.839,799

14.753.254

32.100.873

914.386

51611.492
131040.610

1.675.681

343,4t3,06s 455.383.494 -111,560.942 5a7,575,517
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ilJEttloal4Tn XOnA]lHr'EnEKTpOnpuBpEAA pEnyEn]i|(: CnCKE" pyAHUK l,t fEpMOEIIEfipAHA A.!. yrJbEA|4K

H AIIO'I E H E Y 3 H E l<OH C O N'AOB A E E I'III H A H C'4 JCKE U 3 B J E U f A J E

31. AEUEMEAP 2025. rOt,HE

38. l,lH@oPMALll4JE O CETMEHTIMA (HacraBax)

nocnoBHq cer eHrx (HacraBax)

CpeaciBa n o6aB€e cerMeNara € craEeM Ha aaH 01 O 1 2025 (opuroBaHo Aar! c) y npern6Ay (ot tr srjeAn.

ayropo!xtr o,HaH.,rcr, i,a.#ax,

Nepen4et*r A06r&/rv6,Dr I

Pa:lpaNAeEtr nprxoa,, np,Mske AoNaq,Je

NpaRopoqHe 4rNaH$jcxe o6asere

ooare o6a6e3e I m.nosaaa
oaareuaRopoc"e o6asere, nBp

t1e.034.ear 45.qa6 sa, 11163r!at)

(37.216.301r

Y9.0t4904 tt1..s8 .24jl

l$slr aD)
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llllJELiJoBllTr xonAuHf,,EIEKTPOflPIBPEAA PEnvE lll|lEcncKE" PvAHl4r( u rEpiitoE ]EKTPAHA a.& yrrbEBr4K

HANOMEHE Y3 HEKOHCONMOBAHE A'HAHC'JCKE'BBJEW\ A.IE

i1. aE|!EMEAP 2025. TOaUHE

39. Ot4HAHCt4JCKt4 14HCTpyMEHTt4

39.1 YnpaBrbatbe xaatnranoM

qhJb ynpaBrba$a KanuranoM je aa Apyurso 3a1px, cfloco6Hocr aa HacraB,! ca cBoI M nocnoBa6eM v
HeorpaHureroM nepuoAy y npeABuAt4Boj 6ylyhHo:rr, KaXo 6u ogyBano onrt4ManHy cTpyh.rypy xanurara c;qhtbeM aa cMa'"l, Tpou*oBe KanrTana, a BtacH,lltr'a o6e36t4jeax npuHoc Ha KanrTan cTpycypa Kanrtrafla
ApytlTBa cacroju ce oa kpeaMTa, foroBuHe M rcroBrrHcKlix e(B,iBaneHara u Kanurana Kojx ce npl4nucyje
BnacHMqrlMa, a Kojx yKrby'.ryje yalene, pe3epBe, kao u aKyMynrrpaHu ao6rraK

tl[4qa {oja KoHrporhrlly Q,4HaHcrje Ha HxBoy Apy!!.Ba hcnuryjy crpyKrypy kant4rana Ha foA[LllrbeM H[Boy. He
nocroje HuKa(Bu eKcrepHo HaMerHyru 3axrjeBli no r uTa6y aAekBarHocTh xannTana ApyLUrBa.

39.1.1. Paquo yKynHe 3a)pKeHocmu npeMa Kanumnny

lloka3arerbr4 3aAyxeHociu Apyrlrsa ca crabeM Ha Kpajy foIMHe 6[r! cy crteaeh14

YKM
31. aeqeM6ap l.jaHyap

xoprroaaHo 2oz4'

31. AeqeM(,ap
2025.

TorosrHa n rcrosrHc(u ekBnEareHrn

Paqno yKyn|or Ayro6aE3 npeMa €nnrany

331.816.:69

163.;29
384.012.9s6 738440657

133.250 185449
331.652.t40 383.879.696 138.2ss.208

99.255.279 86.2s6.319 45491645

3,3414 4,4505 3,0391

(a)

(6)

iiaSyxeHocT ce oaHocl,4 Ha ayropoqHe K )eawe h reKyhe aocnrjehe ayropoeHr,lx kpeaura

KanuTan ykjly'ryje a(qxjcKh Kanrrarr, FrsepBe, Kao u akyMynupaHx ao6t4TaK.

39.1 2. 3Haeaj|e pagyHosodcmeeHe nonumu1e y ett3u ca iuHaHcujcKuM uHcnpyMeHmuMa

Aeratbl4 3HagajHrax pagyHoBoAcrBeHlx nonliruka, kao u (pMTepl4jyMri 1,4 ocHoBe 3a nprcHaBal$e nprxoAa rpacxoAa 3a cBe apcre Ol,HaHcujcktx cpeAcTaBa I 06r6e3a o6jenoAabeH, cy y HanoMeHx 3 oB[x cpxHaHcujcK4x
u3Bieurraja.
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tlilJELLloBllTn xonAuHr.,EnEfiPonPlBPEAA PEnvE lxr Ecflc(E" PvAHxKu rEptvtoEnEKTPAHA A.a. ynbEBrK

HANOMEHE Y3 HEKOHCON'AOBAHE OUHAIICI,IJCKE 

'3AJEU\A 
IE

31. AEUE4EAP 2025. fOtUHE

39. O14HAHC14JCK14 t4HCTpyMEHTtl-Hacrasan

39.1 3. Kaneeopuje OuqaHcujcKux uHcmpyMeHama

Kamezopuje $uHaqcujcKux uHcmpyMaHama cy npuKa3a{e y HapedHoj ma6enu:

r€cM5:b AEqeMoaP

-^-: 2024,
Nop{o3.ro

Ayopoci, Q"HaHc,lc{tr nnac{aHh

forpax"Ba6a oA rynaua

KparrcpocHtr Q{HaHcutc0 inecuaBt

lor@iH:, roro6rHcff e6reneHtu

TeiyheAo qereAyropoqHhxo6aB4a

O6aB*e npeMa AooasEacr*a

Odane Oaa4e d noooBasa o6aBe*

Odane rpar*opocHe o6aB*e

249.7L5,696

32.100.873

51.511892

npera Enefporo(norapcrBo .._ -_^ -_-

3.100.87a

a3l002

4.544.$1

5.682 a27

6.313,336

155565

21,52S39a

15.451.929

529,921,000

247 als.ai4

131.040.610

553.s54.a65

111001716

33159371

2620a722A

6192291

439.4t3.545

39.2. qxrbeBx ynpaarEatba aDnHaHcnjcxxM pr3xttrMa

v cBoM peAoBHoM nocnoBaby, ApyulTBo je y piBnlgurotv o6rMy, [3noxeHo oApeleHfiM euHaHcl4jcKl,rM

!i:11it",, ro: rpxr4urHoM ph3urry (KojM o6yxBar a pu3hK oA npoMjeHe rypca crpaHlix Banyra, pu3l,it( oA
npoMleHe (aMaTHllx crona !a pla3tK OA npoMjeHe quj(,Ha), pu3r(y nl4{Br,tAHocTl,l h kpeAlrTHoM pM3liKy

lltTS:i: el:|l|]lMa y ApyurrBy le ycMjepeHo Hr Mr4Hr4Mh3upatbe noreHqrjanHrx Herarr4BHrrx yfllqaja fla
3,ll-1_"1:1" -"]""" u nocnoaalbe ApyrllrBa y crryaqtlx HenpeABuAr4socru orHaHcujc(rx rpxhr.!raynpaBrbat6e pl,l3t4t]l.4Ma aeQrH caHoje pagyHoBoaclBeHrM nonl4l4KaMa ApyulrBa.

llpyurrBo He cryna y rpaHcaxqrje ca [3BeAeHhM Qr4]aHCXjCKUM l4HCTpyMeHTXMa, (aO L]lro cy cBonog, KaMar|hxcrona flh sopBapa!1. nopea rora, y ro(y 2025. lavHe ApyMBo Hr,rje Bpuuno rprosabe QuHaHc4cr(4M
MHCTPVMCHTUMA
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i/lJEUroBl4TU XOnArHr,,EIIEKTpOnpIBpEAA pEnySIl,tK: CnC|(E" pyaHtlK l,t TEpitoEJlEKTpaHA A.!. yrrbEarK

HAnO EHE y3 HEKOHCOnTAOBAHE OUHAFC||JCKE T3BJEU.A-E

31. qE|IEMEAP 2025. fOtrHE

39. O14HAHC14JCK14 14HCTPyMEHTII {HacraBa|(}

39.2. f{rrEeBx ynpaarEaba SrHaHcNjcxrM pr3N lui/,a l|,acmaeak)

KrbtfoBoAcrBeHa BphjeAhocr eltBaHcujcke xrMoBlrH(r u o6aBe3a ApyLllrBa y crpaHuM BanyrarMa Ha AaH
u3BjeurTaBarba je crbeAeia:

(1) TpxnutHl| pl.3r|(

(a) P@uK o0 npoMjeHe Kypca cmpaHux salyma

3HagajaH Auo cBojux rpaHc€rql4ja ApyulrBo o6aBrba y crpaH,tM BanyraMa py xoBoAcrBo A pyulrBa cMarpa Aa je
apyurBo 3HaqajHo h3roxeHo pr,43xr{y oa npoMjeHe Kypca crpaHux Ba'yra npunu(oM rocnoBarba y seMrbr4 r,4

xHocrpaHcTBy. y cMaay ca HaBeaedrM, py(oBoacrr o ApyrxrBaje BpLlxno aHanh3y ocjerrbl4BocTh Ha npoMjeHe
Kypca cTpaHux BanyTa.

norp.ME6a

rcp,.o.a{o 202..

O6a3€e

2025. 2024 
l.EHvao2o24.

t(M

388.620.311 352.618.568

OprtrrHarHa
saryra
EUR

RSD

5DR

USD

524.020

5.595

KM

460.806

6.59s

484.805 359.474.275

444.927

94.060.760

1.581.987 2558291

112.365.850 126086823
467.407 t91.446 4s4.o23.962 502.568.1ir8 491.263.6a2

AHanu3a ocjemn usocnu

AHanri3a oclerrbt4Bocrh Ha npoMjeHe (ypca crpaHux Banyra je ypaDeHa Ha CAp u Jny y oApeDeHa Ha ocHoBy
M3noxeHocn pr.43!rry npoMjeHe {ypca cTpaH}rx Ban/ra Ha {pajy rcBjeuJrajHof neploaa. ykonuKo 6ta ce kypc
cTpaHllx BanyTa noBehao/cMarbuo 3a ,l% Ha roA[LJrbeM HIBOy, HeTO ry6rTa{ apyLlrBa 3a nocnoBHy 2025.
toAAHy 6t o 6A Behh/(Mat6h) 3a ,r3Hoc oA 945 497 KVt (y nocno BHei 2O2i roAt/,HA: i 139.478 K[r, y no;noBHoj
2023. to Ay'HA 1.286.451 KM).



MJEI/JOB'ITI' XOJIAUHT,,ENEKTPONPTAPESA PENYE'I9IIE CNCKE" PYAHI4K N TEPMOEIIEfiPAHA A.[. Y ],EB!IK

HANOMEHE Y3 HEKOHCONUAOBAHE O'IHAHC'JCKE U3SJEIJJTA IE

31. 4EqEB6AP 2025. TOA,HE

39. O14HAHC14JCK14 14|lCTPyMEHTt4 (HacraBa|()

39.2. qrrbeBr ynpaBrEatba OnHaHcxjcxrM p,sutt,,v,a l&acmaeax)

(l) TpxruHn p[3xK (HaciaBa{}

(6) PwuK od npoMjeHe KaMam\ux cn<)na

ApyLlTBo le u3noxeHo pa3rhM pr,t3xtlrMa l(oju, q03 e$efie flpoMjefia BucuHe rpxt4ulHr4x KaMarHnx cTona,
Aenyjy Ha 6eroB Qt4HaHcujc([ nonoxaj x ToKose f([oBt4He

O63upoM Aa ApyrlrBo HeMa 3HaqajHy KaMaroHocHy rMoaury, npuxoArl ApyrurBa cy y 3HalalHol Mjepu
He3aBhcBl, oa n poMjete -rpxu 

LJJH hx xaMaTHi4x cronit.

Pr3r,1K ApyrlrBa oA npoMjeHa Qep BpxjeArocrl,r KaMarH X crona npoucrMqe npBeHcrBeHo M3 o6aBe3a no ocHoBy
n pl4 MrbeH hx ayropogH l,l x xpea|'4Ta oa 6aHa€. Kpea! Tu nplMrbeHI no npoMje6l4sl4M KaMaTHIM CtOnaMa t43naxy
ApyunBo KaMarHoM pr13!Ky ro(oBa rorost{He ToK )M roAxHe (oja ce 3aBpuaaa Ha AaH 31 Aetle$6pa 2024.
roAuHe, KpeAlTx oA 6aHaKa cy ca Bapuja6unHt4M x.MarHrM cronaMa, koje cy B$aHe 3a Eypl4EOp M fl14EOp.

EpyurBo Bpr!l,4 aHanx3y M3noxeHocrt4 plr3l,4Ky oA ncoMJeHe KaMarHrx clona Ha A[HaMxgKoj ocHoBx y3hMajyhu
y o63up anrepHarusHe u3Bope Sl4HaHc[pa$a x pefhHaHcatpa|6a.

AHanu3a ociemtbueocmu

AHanu3a ocjerrbraBocr,4 Ha npoMjeHe xaMarHxx crr)na je oapeieHa Ha ocroBy u3noxeHocrlr KaMarhux crona
ayfopogHr,4x (pea!1ra Ha KpaJy x3BjeuJrajHor nepuol,a tr 1o no Bapuja6[nHuM KaMaTH!4M cronaira.

y cnyeajy Aa je (aMarHa crona Ha AyfopogHe KpeAyre Ha AaH 3l AeqeM6pa 2025. roAxHe 6!4ra Beha/MaBa 3a
1 npoqeHTHl,r noeH Ha roAxulrbeM HMBoy, y3 ocra.te HenpoMxje$eHe Bap,tja6ne, Hero ry64Tax ApyrlTBa 3a
roA[Hy Koja ce 3aspu]aBa Ha AaH 31. AeqeM6pa 2a2s. toat/fie 6$o 6}l sehu/Ma$u 3a u3Hoc o! 734.093 KN4

\2024 roAANe 836.945 Kl\,,|), kao pe3ynTar Beher/M;)lrer pacxoAa oA KaMara.

(e) P6uK oA npoMjoBe qujeHa Kanumata

ApyurrBo Huje r43noxeHo 3Hagaj|hjeM pu3nq oA npoMjeHa qxjeHa MacHngKllx xaprrla oA BpuleAHocrx c
o63upoM Aa .qpyuJTao HeMa ynaraba KnacMSMKo3aH X y 6l4naHcy craba (ao cpeAcrBa pacnonoxuBa 3a
npoAajy, l4nu Kao QrrHaHcujcKa cpeAcrBa no Oep EpujeAHocTu,rrjh ce eoe|{|u npoMjeHa y eep Bpl,lleAHocrrl
xcxa3yjy y ounaHcy ycnjexa.

ApyurrBo je MuBrMarHo l,43noxeHo pr/3MKy npotijeHe qlajeHa npou3BoAa. jep qxjeHe fla 6a3h HanoHa
npou3BeAeHe eneKrpt4qHe eHepn4je x rexHrg(o _ TexHoloulKt4x €pafiep,icr|4Ka npoh3BoAHl4x o6je(ala
oApenyje PerynaropHa KoMhc[ja 3a eHepreTuKy peny'6n[(e CpncKe. C Apyre crpaHe ApyljlrBo ce Moxe cyo,.]l4rn
ca rHreH3[BHoM xoHKypeHqujoM y o6flacru npor3Bo4r5e ,a npoMera eneKtprgHe eHepauje Kaxo Ha Hhgoy 60cHe
,i xepqeroBuHe. Ta(o u Ha noApy,rjy Peny6lhke Cpfcxe. jep nocToju [HTeH3rBHa a{TrlBHocr Ha u3fpaA|6ri Ml,4HL
xrapoeneKTpaHa.
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IIIIJELIIOB}1TI4 XONAI4HT ,, EI]EKTPONPIBPFTIIA PENYS'II,I|{ E CNCKE" PYAHI4K 14 TEPISOENEKTPAHA A.A. Yr'hEBXK

HA1OMEHE y3 HEKOHCO1TAOBAHE TTUHAHCUJCKE I,\3BJEW| A,tE

31. EEUEMEAP 2025. rOWHE

39. O14HAl{CtlJCl(!l I'IHCTPyMEHTh (Hacrasax)

39.2. Llrrb€ax ynpaBrLarba QxHaHcric(xM px3lttlrMa (HacraBa()

(2) Pr3x{ nrKBxAHocrt

ynpaslEabe nuKBl,4AHoLlthy je qeHTpanfi3oBaHo Hit H,Boy EpyrlTBa. 3a ynpaBtbabe pu3l,1KoM nuKBl,4AHOcTt4
oAroBopHo je pyKoBoAcrBo ApyulrBa Koje je ycn(JcraB!4no oApeleHe npoqeAype y Be3r ca AyfopoqHlM ti
(paTKopoqHrrM ynpaBtlarbeM px3l4xoM nIKBl/laHoct lr. ApyrlTBo cBojoM IMoBMHoM u o6aBe3aMa ynpaBlba Ha
HaquH Koj14 My o6e36jeflyje aa y cBaKoM TpeHyrKy t4:nybaBa cBe cBoje o6aBe3e.

ApyurBo pacnotaxe AoBorbHMM rr3HocoM Brico(o n 4 (BttAd t4x cpeActaBa (rorosr,iHa u foroBraHcKx eKBrBaneHTu),
(4o,1 KoHrr4HyupaHuM np[nuBoM HoBqarjux cpea(faBa oa peanrcaquje npoaaje enefipuqHe eHeprrje l(o]1,4

oMoryhaBa Aa cBoje o6aBe3e x3Mt4pyje y poxy Aocrljeha

ApyrlTBo He KoplrcTu (prHaBc|,ljc(e Aep BaTe,

PoqHocT Aocn!4jeha cb HaHcujcKe l4MoattHe u o6aae3a AlyuTBa HaAaH 3.1 AeqeM6pa 2o2s.foAu1e vt 2024. toAt Ae:

saphjar6"rNa xaMarHa crona

3 L Ae qN 6 d p 2O2 4. @p uz oea H o

BaP,janbu.Ha kaMarHa dona

3apllan6xrHa kaM.rHa crona

13Mjeceq, 3-12Mlecea, 15 roArHa ykynHo

342.521 855.599 63.035 4,sA4.rs1

342,521

313.975

855.599 53,035 4.544,15l

0

21.032.553

313.975

138.078

721,65a

193.363

49.449 63$.336
111399 21.525394

2!.082.5s3 113,078 111399 21,525,39319336a

saphjar6"rna xaMarHa -ona

31.de4.M6dp 2024. rcFu.o6aHo

Bapnja,6rnHa katoarBa oona

BaPuja,6,rHa kaMarHa don.

ao lMjeceq 1-3Mjeceq,

752.234.?69 15.13a.213

783,019 1.7a6.991

8.473,492

3 12 Mjeceqn 15 roA,Ha Y{ynHo

35,237.339 9.940.326 212.500.€{7

10551.592 13.121.502

36946.9a3 243.778 276 304,19a,751

171.490.780 t5,975.204

161,356.912 20.444 625
149.)74 1,858.997

42.735.914 2Sa.719.102 529,921,000

26.156.292 12.39615a 220,354.187

13.192.715 15.401.446

35.946.983 280.491.205 325.79a.82
171,455.670 :2.303,522 75,495.010 292.3a7,553 563.553.865

u.300.343 134.066.201 443,277,753

14.745.224 17.551.978

106.631.079 106.631,0t9

234.913042

6a9.ts8
5.998.137

2 113.396

235.502.'t40 8.U6.533 13.045.567 240.597.230 567.461.820

81



IllJEllloBllTl,l XOrlAl/lHT ,,EIIEKTPOnPTBPEAA PEnyEnuKE cncxE" PyAHtlK 14TEPMOEnEfiPAHA A.A. vfrbEaIK

HANOBEHE Y3 HEKOHCONWIOBAHE O'IHAHCUJCKE i3AJEU|AJI'

t1. aEttE^IEAP 2025. TOA,HE

39. Ol,lHAHCt4JCKtl 14HCTPyMEHTt4 (HacraBar)

39.2. LlxrbeBx ynpaBrbat5a (pxHaHcrtclrM paa3l, .,xMa (HacraBaK)

(2) Pr3xx nrKBrAHocrx (HacraBa()

nperneA Aocnr4jeha (plaHaHchjcox [HcrpyMerara (r4MoB[He !i o6aBe3a) je HanpaBrbeH Ha ooioBy
HearcxoHTosaHux HoBqaHvx To*oBa cpuHaHcrjcKe vMoBMHe 14 o6aBe3a, yKrby,ryjyhI 14 €Mate Ha Ty uMoBt4Hy

xoje he 6urh 3apaiere (ocxrlr Ha cpeAcrBa 3a Koja,llpyuJTBo oqeKyje,qa he ce HoBeaHr4 roK frolaB,rrh y Apyroi,
nephoay), oaHocHo Ha ocHoay Hajparujef aaryira Kaaa ce oa apylJTBa Moxe Tpaxurer Aa nr'rarl4 Hacrany
o6aae3y.

(3) KpeAnrHx pr3rK

KpeA[rHu pr,131,4{ ce oAHocu Ha prBx{Aa Apyra crpaNa Hehe [cnysxrx cBoje yroBopHe o6aa$e npeMa ApylJrBy,
uJro he p$ynroBaru Sl4HaHcrjc(xM ry6uTXoM ApyurBa. ApyllrBoje ycBojMno nonlrryKe y Be3u ca npaherbeM
KpeaurHe cnoco6HocTr4 flaplrepa, €o r.i 3axrl4jeBar"a oapeDeHux o6*6jeDeba (xonarepana), y cny,rajeBuMa
f.qje je To Moryhe, a y quj'oy crlrarbxBarba pr3r ra oA noTeHq[janHux QuHaHcujcKl,1x ry6uTaKa riacTan x
Heucny$aBa$eM oapeDeHMx yroBopHlrx o6aBe3a.

KpeAurHr,i pr3MK Hacraje (oA notpaxuBar5a oA npaBHhx nuqa, roroa[He u foroBr,{HcKl,rx eKBuBaneHara, Kaol,|
npey3eTrx 06aBe3a

ApyuJTBo je [3noxeHo (peAlrrHoM prr3l,iKy y orpaHygeHoj Mjepu. O6e36jet]ebe oA KpeAhrHof pr43xKa

ycnocraBrbeHoje npeay3uMabeM oapeneHxx Mjepa ,t a{TuBHocTu Ha HhBoy apyulrBa

nopeATora, ApyurrBo xMa 3Ha'{ajHy (oHqeHrpaqxjy ripeAlrHor pr43xxa y Be3ur ca norpaxBBarbrMa, jep uMa Manx
6poj Meiyco6Ho HenoB$aHrx Kynaqa.

39.3. Ogp BpxjgAHocr 4rHaHcricKxx xHcrpyMelara

l43y3es kao lJTo je HaBeAeHo y HapeAHoj Ta6e.r!i, pyKoBoAcrBo ApyuJTBa cMarpa Aa (BhroBoAcrBeHa
Bp[jeAHocr SuHaHchjcffx cpeAcraBa ,r S,{HaHct4 cK,rx o6aBe3a npl43qarrx y nprnoxeHriM QuHaHclajcKlaM
u3BleuTal,rMa anpoKcrrMupa $uxoBoj (pep Bpl4jeaHo x1,1.
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MJEIIIOBI4T'I XO'IA'IHT ,,EIIEKTPONPTBPEIIA PENYENUIE CNCKE" PYIHIIK II TEPMOETEKTPAHA A.q. YflbES14K

HANO'NEHE Y3 HEKOHCON''4OBAHE OI|HAHCUJCKE USEJEU|A IE

i1, 4E|IEM6AP 2025. TOATHE

39. O14HAHCl4JCKl,l tlHCTPyMEHTl,l {Hacrasa(}

39.3. @ep BprjeAHocr $uHaHcrjcKrx r,rHcypy eHaya (HacyaBa()

Au4aHcujcKu uHcmpyveHmu Koiu Hucy esudeHmutr.aHu no o6jeKmueHoj epuje)Hocmu

vxM

". .p44*. *!"j'".;" ;t ;;, .p,i@e H 44@mr Bp4yB6

AyropocM S,HaHcrlcM nnacMaHi

Kpar(opcHtr arHaHcrlc{i nnacMaH,

Tor@vHa tr roroBtricfl e{strBaneHrt

Te{yne Aocntrterre Ay@poqHrx o6aBsa

o6a64e ipeMa ao6asactrMa

Ocrae Oa.e* oG3e3e npera
Enerporocnoa apo€o Cn oBei rje

Oqde {par{opocHe o6aa8e

5.632.327

flpernocraBXe Koje cy KopMoheHe 3a npoqieHy rperyrHe rpxtrLJJHe BplijeAHofiu Q[HaHc jcxxx
cpeacraBa/o6aBe3a cy crbeaehe:

. 3a KparKopoqHe nnacMaHe, no3ajMr qe x o6aBe3e, {blroBoAcrBeHa BpujeAHocr je npu6nhxHa
Qep BpkjeAHocr 360r tbxxoBof (parrof poKa aocnltjeha.

. 3a Ayropoqrie KpeAxre |,t o6aB$e 3a u3paqyHaBabe Sep BphjeAHocru Kopr.rcn4 ce Meroa
axc(oHroBarba 6yAyhlx HoBgaHux oxoBa no TpeHyTHoj Tpxr,4ulHol xaMalHol cTonu, (oja je Ha
pacnonaratby Apyun By 3a cnuqHe (FriHaHcltjcxe ,HcrpyMeHTe
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MJELIIOBI|Tu XOn[ltHr,,EIEKTPOnPIBPEAA PEnvEnlKE CnCKE" PvlHl'4|( l'l TEPITOEJIEKIPAHA AA yTIbEBI,lK

8 A N OME HE Y 3 H E KO H CO N''AOB AH E OU H AH CU JC K E U 38 J E U f AJ I I

11. aEwn6aP 2025. rOfl1HE

40. vCArflAUlEHl'l l,t OCnOPEHI4 t43BOAl1 OTBOPE'll4x CTABKI4

iqpyLrlrBo y cKnaAy ca npMMjeHoM 3aKoHa o paqyHoso, lcrBy u pesn3xju ( cnyxb€H tnacHuk Peny6n!{Ke CpncKe" 94/1 5)

u Saxou b u:r"rletraua r aonyhaMa 3axo; o pavy roBoacrBy x peBu3 jn Peny6n keCpncKe ("Cnyx6eHr rnacHlx

FenyOnure Cpnc(e. 7At2O, 1i5t2SJ a Ha ocHoBy enaHa 18 HaBeAeHor 3a(oHa, npr4je equbaEatha roArt]]rbMx

QuHaHcxjcKr4x u3BFtiiraF spur ycrnauiaaatbe ireivco6Hux norpaxuaaba x o6as$a (xoHoupMaqMja canaa) ApylurBo
je y c(naay ca HaBeAeHoM 3a{oHcl{oM perytaruBoM r puje ca'{xH'aBatba-roar4tll5|ax QuhaHcuJc(r4x u3sjelxraia npeFeno

axrusHocTr,l Ha vcarnaulasalsy norpaxrsaisa x o6aB:3a Ha aaH 31 122025 toauHe

al npe,ted ycaeraueHux u ocnopeHux nompaxrueat+,a od t<ynaq.a no6'3axux npasHux nuqa na daH

31 .1 2.2025. eoduHe

Spoj
(ynaq (noBo3aro npaBHo nt.r

1 [4X EPC Maru,rHo npeay3ehe a.a. Tpe6rbe

2
N,lX EPC [,4n a.a Tpe6u$e 3n " PUE a.a.

3

lvlx EPC [,1fl a.a. Tpe6ube 3n "Enekrpo'6
6ujerhuHa

5
MEPC[4naA Tpe6$5e 3n EnexrpoKpr
Eat6a ny{a

6
lvlx EPC [,ln a.a Tpe6ube 3n "Xrapoene
ApuBr" a A Brurerpan

7 [i1X EPC [4n a.A Tpe6hl5e 3n "PrTe TaqK

l\,4X EPC l\,4n a.A. Tpe6r4l5e 3n XuApoeneK
Tpe6!aut5urt6" a A.Tpe6rtbe

9
lvlx EPC Mn a.A. Tpe6u$e 3n "XrApoene|
Bp6acy" a.A.N4pxotbuh Tpaa

10 lvlx EPC [In a A Tpe6l,1|+e 3n Ene|(rpo-A

11
[,4X EPC lt/n a.A Tpe64Ee 3n 'Ene(Tpo X,
a.a TpebuH,e

'12 IVX EPC Mn a.A. Tpe6ube 3n "EnexrpoAr,{
a A nane

13 ,,O6HoarbMBu u3aop6 ene|{Tpu,rHe eHepruje
lvlecuh,r" a.o.o. flane

,e) l,l3Boa orBopeHtx craBKt

,1OC norBpieH

l.4OC norBpbeH

l,4OC norBpieH

14OC norBpl)eH

rjuna a.A. l4OC norBpieH

tlOC noTspieH

a.a. Taqrc hoc norBpbeH

paHe Ha
Ha ,lOC Hu;e oar$opeHo. HeMa
eBxaeHrrpaHux Hx o6aB$a H

noTpaxt4Bal6a c€ HaBeaeHMM

cv6ie{roM.

YOC nor8ptleH

)6oj'a.a. Ao6oj llOC nolBptjeH

l4OC norBptleB

:rpu6yi.uja"
l,1OC norBpleH

l,1OC norspReH
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MJEIIIOBhTI4 XONAI4HT 
"ENEKTPONPUBPEgA 

PENY6']I'KE )NC(E" PYAHIIK I' TEPMOENEKTPAHA Atr'YI''bEBI4K

H AN O VIIE BE W H EKOS C ONU AOBA H E A' H AHC'I JC KE U 3A J E U f AJ E

31. AEtlEnEaP 2025 rOMHE

40. yCArnAUlEHll t'l OCnOPEHI4 t'l3BOAl'l OTBOPEH! x CTABKI4 (xactaBa|()

od 3ewt},u Ha daY 31 12 2025 eoau4e

x3BoA orBoPE!!!4@{!
NOTAP6EH

NOTBPBEH _
HrJE nocnAT LlOq

NOTBPT)EH
ocnoPFH 34 I/3HOC OA la5,JJKM

nOCn,qTO, HhJe nOrsPT-rrFj

TIOCNATO, H14JE NOTBPIjEH

NOTBPNEH

NOTBPbEH

fl OCnATO Hl,1JE nOTBPT'EH

NOTBPBEH

NOTBPTEH

nocnATo, HyJE noTBPlE!
NOTBPbEH

NOCIIATO, HI4JE NOTBP6EH
nOCIIATO, HI4JE nOTBPTTEH

ocnoPEH 3A l43HOC OA 2007,70KM

tIOTBPTTEH

noCIlATo, Hl,1JE noTBPTTEH

NOTBP}EH

NOTBPlEH

nOCIIAIO. BPAhEH nOL]lTOlV. HEnOTBPbTh

JeaaH Ar4o norpaxlrBa$a oa kynaqa y 3e tLx oaHocu ce Ha norpaxhBarba oa pa'q}]la(a ApyurBa 3a yrar" ycllnaulasa$e

norpaxhBaa,acaHzuMaceBpuunpeKonnarHenMcreOxanuMSrcxqKxMnrqeMa',l3BoAorBopeHuxcra8NrHujecnar'

d npeered ycauaure\ux u ocnoP.Hux nompaxuaaA,a o0 Kyfla4a y 3e&n-u Ea da'a 31-1? 2025 zo'luHe

ll3Bo! orBopex|x craBKx
NOCIIATO. HI4JE NOTBPBEH

ocnoPEH v uJEJlocT14.cTAfbE 0,00KM.

NOCNAIO. HI,1JE NOIBPBEH

ocnoPEH t43HOC AyTA v UJEIIOCTI4 CvACKrl
nocTvnAK JE JOU vTOKy.

nOCnATO, HYlJE nOTBPTTEH

NOCNAIO. HI4JE NOTBPBEH

NOTBP6EH

ocnoPEH 3A l,'l3HOC O,q 24,57 Kl\4.

NOTBPBEH

NOTBPbEH

NOTBP]iEH

NOCJIATO. H JE NOTBP}EH

BpAiEH nOUTOt\,I,HEnOTBP6EH.CAnAO 0.

6nC A.o o YttbeB'a(

l\,ll4JlXYC A o o nane

CnOPTrlHr [,454.o.o

!4ll l TPTOBhHAAo o 3sopHu{

EcnOTOBtli a.o.o.
A|POKOn A o.o. Yr'beBMk

JOBl4l CALq.o o.

HELllKOBl4i a o o

3TP EXO PMEKC

33 YTIbEBt/K

3OPCLIO|IIEPU a o o.

OP5t1AA.o.o

flEflATrlh'UOn a.o.o.

[,,ll4lbAHOBrli a.o.o. YnbeB$K

IIIIOHl,14

14.5.O.C. a.o.o. l4n

6OKl,4-nPOI\,4ET a.o.o.

B-TPOYnnAIl,lCaoo
lVll4CTEPnnYCaoo

14HTEP TPAHC,a.o.o.

TEPEX.'IHXI4IbEP'1HT

ci4[,tEX nPoM

M n!4hMr1XAoo.
PYAHYK YTIbA bYP;EBI,1K
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MJEuloB|,!T|4Xo'lAl,iHr''EnEKTPonPuBPE.AAPEnyEIll,KEcncKE"PyAHt,lKy|TEPMoEnEKIPAHAA.A.ybEBI,lK

BA\O EHE v3 HEKOHCO UAOBAHE OUHAHC|i\JCKE l43BEUfaE

31. AEUEM'AP 2025. TOAUHE

40. vCArflAUlEHl'l 14 OCnOPEHI. l43BOAx OTSOPEHIIX CTASKI {HacraBax)

e) npeeted ycaznaue ux u ocnopenux nompaxueatb t od t(yda4a y 3er/.rb! Ha daH 31 12 2025 ?odufle

NOTBPT)EH

no.NATCI, Hi4JE fl OTBPNEH

NOC'I,qTq HIJE NOTBPNEH

NOCflATO, H|/lJE fl OTBP6EH

NOTBPbEH

NOCNATO, HI,4JE flOTBP6EH

NOTBPNEH

nOTBPTTEH

NOC'IATO, H14JE NOTBPbEH

nocnATo, HIiJE no-IBPBE!
flOTBPSEH

NOCIIATO H14JE NOTBPIEH

nOCnATO. HI4JE nOTBPT'EH
NOTBP6EH

NOTBP-I;EH

NOTBPBEH

flOTBPNEH

NOTBP-l]EH

nOTBPTTEH

nOTBPTTEH

ocnoPEH 3A r13HOC OA 900Klt/

nOTBPbEH

d npeened ycazrawe\ux u ocnope{ux nompax/'eat}'a od xynaqa u3 uttocmpaHcmBa na da{ 31 1 2 2025

.:'. ,l!@A orsopeHxx i''alxa :

NOTBPBEH

ocnoPEH 34 l43HOC OA 138.15 KIV

NOTBPbEH

da,a 3 1.1 2.2025. zodu tae

-: :. llrEoa otgoae|.|rx craB(,
NOTBPbEH

NOTBP'hEH

NOTBP.bEH

nOTBPTTEH

NOTBP}EH

NOTBPBEH

NOTBPbEH

NOTBP}EH

NOCIIATO,H14JE NOTBPSEH

ocnoPEH 34 113HOC 497,25K1t1

NOTBP}EH

nOTBPTTEH

C fHc.n YrbeBu{

AnC,q.o.o. JlvBHo

CP AfTO 3narko Teurrh cfl
TEPI\,IOEJIEKTPO A.O O

El\,4OHT A o o.

ATPOKOnAoo.YnbeBu'(

oPECX - c€r'roycn. anaparu a.o.o

AyTOMAT14U CXOn

TP JYNI

CKAJ TOBEPC 14HOPACTPYKTYPE

KAAEI,IAT AOO SPqKO

XPBATCKE TEIIEKOIT4Y

XIV UEIVEHT 6l4X aA KaKab

TEPMI4KA Beorpaa a.a. 6eorpa,q

XonquM XyHrapy IlrA

3TU "6AfbA SPYIrl4LlA" a A.

AXN HTEPHATI4OHAN AOO

YH'IC TOYPC A o o 5al6a Ilyka x

YHl,lOP TEXHAA.o.o

MOJtlt AOO 6t4JEIbt4HA

TOPNAKOB|/1I YP

TEI4KOM 5X a.o.o. CapajeBo

TAN JAAOO 5A$A NYKA

J3v 3ABOA 3A ME4r4Ll4Hv PA+qA CnC

46 flETPOII KAMIb

CnO6OnPO[4 a.o.o flJ Xoren JeneHa
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IIitJELI,IOBI,!TI,4 XO'IAI4HT ,,E']EKIPONPl/|BPEAA PENYS'IYIKE CNCKE" PYAHI'IK I'I TEPIIIIOEIIEKTPAHA A'A' YfIbEB!!T

8 AN OMEH E Y 3 HE K OHCO N'AOB AH E A U H AHC 14 JCK E' 3E J E W f AJ E

31, AE4EM6aP 2025. rOAtlHE

40. vcArflAtllEH14l4 OCnOPEHI4 rl3BOAtl OTBOPEH 4X CTABKI {HacraBa{)

d) npeet ed ycaznaue{ux u ocnopex{ux damux aeait:a Ao6aelbavuha y 3eun'u ua dau 31 12 2025' eoduHe

PYIHI,IK KPE,IIbAKA UAPMEYCE A'A'

PT PECYPC A.O.O 3BOPHI,K

PEBI4LIOH a.o o CapajeBo

I4CKPA PAKI4h AOO 5A$A NYKA

[4OJt1I A o.o. SujetbMHa

IIAHAI-IO a o.o. 6aba JIY(a

TAAA AYIO A.O.O 6AIbA IIYKA

KAMEP qOMIVEPUE A.o.o.

Jy CII\XEEH!1 TiACHI4K P C 6a|6a llyxa

XEI\,Il4JA AOO 6tlJEIt 14HA

llcrpa6eH3 nfl$Hx a.o.o. 5pe3a

l/lHCTIATYT 34 3ABAPI4BAIbE A O.O TY3N

14 HOOI-.lOI\,4 a.o.o.

AyTO CEPBI.4C 1.4 AyTO OTflA.A OOP|VvtlC

ol4HPAP a.o.o. 6arba nyr{a

EXnPECC LloYP14EP a.o.o.

EHI4KOH TPMbA AOO

rEXHOnPOOrlr AOO rPAAA']Ar 1

EllOfPOYnAoo 6a'banyka

ACA UEHTPM OC!4ryPAfbE a.a. Capaje

AOYA COIYTI4OHC ,a.o.o. Saba lvxa
AJl6ATa.o.o. CapajeBo

WUPTX 5X,q.o.o.

CJIOT T!.o.o nJ l\,loren

ocnoPEH. HA I,13HOC OA 11 607,31 Kl\,l

NOCNATO, HI,4JE NOTBP6EH

NOTBPIEH

nOTBPTTEH

IIOTBPTTEH

NOTBPbEH

NOTBPSEH

NOTBP}EH

ocfloPEH 3A 143HOC 7 331,10K11

NOTBPbEH

NOTBP]]EH

NOC'IAT.HI,lJE NOTBPbEH
NOCJIATO. H!1JE NOTBP}EH

NOTBPSEH

nOTBPTTEH
nOCJIATO, Hl,lJE tIOTBPEEH

NOTBPEEH

NOCNATO.HYJE flOTBPbEH

nOTBPTTEH

NOCJIATO,HLlJE NOTBPbEH

NOTBPiEH
NOCJIATO, HI,IJE NOTBPBEH

NOCIIATO, H'1JE NOTBPBEH

NOCJIATO, H}4JE fl OTBP-I]EH

nOCnATO, H JE nOTAPTTEH

ocnoPEH 34 I,13HOC 3.800KM

NOCJIATO, HI4JE NOTBPbEH

nOCJIATO, Hl/JE flOTBPITEH

NOCNATO. HI,4JE NOTBP6EH

NOTBPbEH

NOTBPSEH

ocnoPEH 34 l,13HOC 670,13K1t1

nOTBPTTEH

NOTBPT)EH

IrOCNATO HhJE NOTSP}EHO

NOCIIATO,H JE NOTBPbEHO

NOCIIATO,HI,lJE NOTBP}EHO

NOCNATO,H14JE NOTBP-bEHO

NOCNATO,HruE NOTBPTrEHO

nOTBPTTEHO

TIOTBP6EH

CABE3 PAqYHOBObA 14 PEBI43OPA PEI
CP

PYLUTBO 3A TEOTEXHtIKY 6!rX

M:TEI TEnEKON4YH PC

BO 34 3ABAPI,,IBAIbE T

XOTEN 6OCHA AIl SAIbA IIYKA

NOUTE CPNCKE

CI,lHEXC JIA6OPATOPI,4JA

ETHO CENO CTAHYLII|/Ih
YAP\'KEIbE OBJIALIIIEHI,4X

14BAqA

JloTl4cTl4u l,4M

TYPEOTEAIV

NETAP TAC 3,P

NOITTE CPNCKE NTT

1,46E JvHv30Bt4r

HOBOUN N 3 CKAJ TON

KI4 14HCTI,4TYT NPL1J
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MJEIJJOB!ITI,4 XONATHT,,ENEKTPONPIBPEAA PENYENIXECNCKE" PYIHI'4K ITEPMOENEKTPAHA A'A'YTIbEBI,lK

HANO'TEHE Y3 HEKOHCONUAOBAHE OHHAHCIiIJCKE'3BEW|AJE

31. AEUEM5AP 2025. TOAUHE

40. yCArnALlEHl,t t4 ocnOPEHl, t'l3BOAl4 OTBOPEHIIX CTASKI (HacraBax) 
- r-.. 1

d) npezned ycaeftwer x u ocnopexHux oa;;x ;;xia do6aenatuna y seur.u Ha daH 31 12 2025' eoduge

\l npeered yca.taweHux u ocnopexHux damux aeeu ,a do'asthaeu,,a u3 utrocmpa4cmea Ha daH 31 12 2025'

TEPI\,IONTACT

JYTOCfiOAEH, KOMI4T. 34 NOBP. EKCNC

CK/ TOnEUO a.o.o

CKAJIAP,a.o.o. M

CAHI4 TPME & TOYPC A.O.O

TEONOLJK}1 OAKYIIIET

flennercuHu

nAPATPAOIEXAoo HoB'a

HOBTl ACTAKOC A.o o

HOBA YYTKII a.o.o. Huu

l/t6-

ItiIETAiEKC vBo3 !43803

{VTll- EnEfiPOH14K a.o.o. Huul

XOTEfl xPrlC a.o.o.

XAWE XYtrPAYJII4K

TYMEn-nYIVnE a o o

ftlOCAPtlJYlvl A o o

TI,4A TE

ATOH OIIAJ

OIIYKC !.o.o.

ctltvlt4HT O JACEHI,l

3A EBPONCKO NPABO

TACOfivTt40HC SEOTP

NAHKJIhIT/A 6EOTP

@A[4-JM [,lOAP14LiA

EKO I4HBECI NJ XOTEfl NTATAH14

5 CTPl,4K AOO S14JEIb!4HA
KNI,lHh']K14 UEHTAP YHI,lBEP3I,4TETA

rEoPvaaoo 6r1JEIt 4!4

irocmto,x'iEnotePfreHo

NOTBP6EH

NOTBPbEH

143aoa oraopeHxx craB(x

ocnoPEH. HA l43HOC OA 4.693.99@
NOCI1ATO, H'1JE NOTBPBEH

NOCTATO HI,4JE NOTBP}EH

nOTBPTTEH

flOTBPTTEH

NOCJIATO. HIlJE NOTBPbEH

NOTBPbEH

NOTBP6EH

NOCJIAT HI,4JE NOTBPbEH

NOCJIATO HI,IJE NOTBP6EH

NOCIIATO, H JE NOTBPIEH

NOTBPI]EH

NOCIIATO HL1JE NOTBPbEH

NOCIIATO, Ht,1JE fl OTBP-I]EH

NOTBP}EH

NOCNATO, HI,4JE NOTBP'I]EH

NOTBP}EH

NOCIIATO, H}4JE NOTBPNEH

NOCIIATO, H JE NOTBP}EH

NOTBPSEH

nOTBPTTEH

nOCnATO, HI4JE nOTBPTTEH

nOTBP]rEH

fIOTBPTTEH

nocJlATo.BpAnEH rloc,H14JE norBPTrEH

nOCIIATO Hl,lJE nOTBPbEHO

NOCIIATO,HYIJE NOTBP6EHO
TX14CEHKPYN MATEPYIAJIC
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MJEUJOBI,ITI' XONAI4HT 
''ENEKTPONPUBPEAA 

PENY6N!!KE CNCKE' PYAHI,|I{ }1 TEPMOENEKIPAHA A"q' YT'bEBI'!K

HANOMEHE Y3'IEKOHCONWOBAHE OUHAHC'JC'IE I'3BJEUfAJE

31, I'EUEMAAP 2025. rOAt4HE

40. vCAfnAUEHx |lt OCnOPEHI'I ll3BOAll OTBOPEH!lX CTABKT'I (HacraBek)

el npezted ycaeteueHux ybeoda omaopetaux cn aexu ia nompa*ueaha od OoHaa 3dpaBcmee8oz
-'o{u"ip"t{a 

u Qonaa sa die'auiv 3aunnimv Ea dal 31 12 2025' ?oduge

ta) npeeied ycaztaueiux l/baoda omeopeiux cn'af'xu ca 
'aEI7eMa 

Ha daH 31 12 2025' eodu'te

l,l3Boa orBoPeHrx craaKn

JasHu $oHA 3a aieT ,riy 3aur4ry

64HKA NOUTAHCKA
UTEAI4OHtlllA a.A. SAtbA
NYKA
HOBA SAHKA a.a. Saba Jly(a

6OEAP 6AHKA a.A S jetbuHa

HAlllA EAHKA a.a. 6LlJEIbtlHA
HN5 6AHKA a.A. 6AIbA TYKA

UNI CREDIT BANK a.A. SAtbA
JIYKA
ACA SAHKA A.A. CAPAJEBO

[.lo 6AHKA a.A. 6AlbA IYKA

ganyYa Il3BoAx orBopennx craBKn ca
31 .12.2025. roay'He

Ki.,l OcnopeH Ha 03Hoc oA 13,60 KlVl

KM GnopeH Ha r3Hoc oa 500 00 Kl\,4

Kt\4 Cra$e norBpleHo

Kti OcnopeH 3a ta3HocoA 320,00 KI\,4

KIVI

KM bcnopeH 3a r3Hoc oA'1.001 80 Klll

l43BoAu orsop€Hxr crasxu ca 31 12 2025

l\,4 rHucrapcrBo cpuHa{c4a Peny6nuke Cpnc(e
Bnaaa JanaHa JI4UA n2

KOMEPI.{YJANHA SAHKA A.A
sEOTPA.q

HOBA SAHKA 6AIbA JIYKA

HALIIA SAHKA M 6YJEIbXHA

Banyra vl3BoA' oraopeHrx c-faBxu ca
31.12.2025. roAnHe

PCA

EYP CraEe norBpleHo

vc! OcnopeH 3a lBHoc oa 5,00 K['1,
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MJEIIIOBIITI4 XONAIHT ,,ENEKTPONPTBPEAA PENYSTI4XE :NCXE" PYAHUK 14 TEPMOENEKTPAHA A'!' YT'bEBI1K

HANO EHE Y3 HEKOHCONI4AOAAHE A'HAHCUJC'E U3BEUfAJE

31, ,EIIEMFAP 2025. rOAtlHE

40. vCAmatlJEHll tl OCnOPEHt4 ll3goAt'! OTBOPEHv X CTABKI4 (sactaBa()

3) npern€A ycarneureHux l, ocnop€Hnx ll3EoAa orlopeHrx craBxt ca Ao6aBJba'{'Ma t3 Peny6nuxe CpncKe

EABIbAqU X:: PENYENXKE CPNCKE

3TU "EAfbA BPYF14UA" A.o.o

6abany,rxa 6ep3a M 6a|ba tlYX

5OHl,1TA A.o.o. TPe6utbe

LIEHTPA,NHI4 PET CTAP XOB

EHTAP At43Erl MOTOPA A.o.o.

DELOITTE TAX & ACCOUNTIN6 CEPBI4

EIEKTPOMOHTA)+(A A.o.o.TPe6x$e
EIHOC 5rlA.o.o. oeHeoreT |(a

oAIqoH a.o.o. 6xje/bxra

f.nAC CPnCKE a..q. Sarba IY a

XOTETI BOCHA a.A. 6al6a.nyxa

XOTEI 
'IEOTAP 

A.A, TPESI,4TbE

14HCT'4ryI 3A TPABEB14HAPCTBO

HTETPA hH}HE}bEP14HI. A.O,O.

Wiener OcurypaH,e Vienna ,lHcYPaH

Ranaepa Company A.o.o.
CnA & XOTE,n CryAEHALlA.o.o.

HPAJ14HA flETPO'I A.4 5AI-bA,NYHA

,AHALlO A.o.o. 5a$a
MOHT HT EHEPtETl,lHA.q.o.o.T

MOTE I KOHAKc.n. Tpe6x|be

H14IA THEBHI HE3ABXCHE HOBI,4HE

HECTPO nETPO,n a.A. Saba

nOLJTE CPnCHE a.A. x

nPOO14 HOBA A.o.o.
IN PA]lI4O TE'IEBI43'1IA PC

PEry/IATOPHA KOMXCI,IJA 3A EHEPTETI4Iry

CABE3 EHEPTET14L,]APA PC

O14HPAP A.o-o. Sa|ba rlyRa

lY C,rlYXEEHt4 T/IACH14K P.C. Sa|ba

cTMt4OH nAHCTIOH Bn.nAKETA PAA

TEnEtPOYn A.o.o. Sarba tlyKa

TE,4EKOM- TE,NEOOHCXI4 I,,'IMEH14H A,O.O,

XOTEI Bl4B a.o.o. Tpe6t!t6e

.IHY I4HCTI4TYT 3A 3ALXThry fi EKONOT JY

x (pyf SxjerbxHa

AYTO A.o.o - 64lbA,tlYKA
CABE3 PAqYHOBOBA 14 PEBI43OPA PEN. CP

Cl4 HEKC ,nASOPATOPl,llA A-o.o. Sarba /ly

AHrxRopo3lrja [aqxo
3asoA Opao ShjerbrHa

MY WAY c.n. 6aFba

NOTBPBEH

NOTBPIEH

fl OC/!ATO,HI/lJE NOTBPEEH

NOTBP;EH

NOC,rIATO,H14IE NOTBPBEH

NOC/IATO,HI4J E NOTBP6TH

NOTBPbEH

NOTBPAEH

NOTBPI,EH

NOTBPBEH

nOTBPT,EH

0cnoPEH 3A t43Hoc 679,20K1v.

NOC/IATO,HI,{JE NOTBPBEH

apaheH r4oc

NOC,rIATO, HI,1JE NOTEP6EH

NOC'IATO,HI4IE NOTBPIEH

NOTBPEEH

NOC/IATO,HI4JE NOTBP6EH

NOCNATO,HhJE NOTBPEEH

NOTBP}EH

NOC,IIATO,H'4JE NOTBP6EH

NOTBPEEH

NOTBPIEH

NOTBPBEH

NOTBPbEH

ocnoPEH 3A l,43HOC 7.331,10 KM.

NOC'IATO,HhIE NOTBPb€H

NOTBPBEH

nOTBPT,EH

NOC.NATO,HI4JE NOTBPEEH

NOTBPBEH

N OC,IIATO, H I,4J E NOTBPbEH

ocnoPEH 3A t43HOC 670,13 KM.

NOTBPITEH

NOTBP6EH

NOC,|IATO,BPATAEH 14OC,HENOTBPBEH

NOTBPBEH14HBl,1Hl 14HBECT l,1H )t( E FbE P rlH T a. o.o. n
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MJEllloBl,ltTl/|xo,lAl4HT,'EnEKrPonPIBPEAAPEnyEnuKEcrrcKE"PyAHl.|KhTEPMoE']EKIPAHAA'q'yfJbEB|4K

HA1OMEHE vj HEKOHCon,AOBAHE ouHAHCt'lJClG u3BEuf AJE

31. AE4EMBAP 2025. rOBlttHE

40. vcAfflAlllEHl'l 14 OCnOPEHI'l l43BOAl4 OTBOPEHI'IX CTABKT'I (HacraBak)

3) npeened ycaetaueHux u ocnopeHux n3eola omltopeuux cmae|ju ca do6aen'a'tuMa u3 Peny6tuKe Cpncxe

BI,1/IA BP6AC o.o.6aRarlyRa

nKaHr3epcxa

NEW CAHATPOH

EKO EEI A.o.o.

APl..lHA OCnTYPAI-bE a.A. MttrMhx

E1,45 I,4HTEPHATI4oHME a.A. Satba

oPxt4aElA ' c.v.p.6a|ba

CECTO CEHCO c.Y.P- TPe6xlbe

EHe

STYLOS A.o.o. Satba

Bl43t1OH A.o.o. Pofar qa

M:TEI TE,TIEKOMYHtl

EOKCI/1T a.A. Minhftu
MMA CTAH14qA

TbE I,,lHTEPHI4X PEB'43OPA

EYPOCAH a.o.o. Sa|6a n
HAPPY TPABE,I .q,O,O.

ETHO CEIO CTAHI'iLUt1Ft4 A o o.

CMAPT ARCHIVE CO/IYT'lOHC

3ABOA 3A nPu

M ETEPl,lHt CO,nYT|/IOHC A.o.o.

BYTYPEBTIi A.o.o Pl XOTETI ,lH T 6uH

ly'Ncrl,{lw 3a soae A o o.

TOTM TPME A.o.o. Ao6oj
CAOEPATaAIHt4 OAKY/IIET 601

MOHTl.,1 A.o.o. 3BoPHxH

EYPO

NOC,'IATO,HI/JE NOTBPbEH

NOC'IATO,HI,4I E NOTBP6EH

NOTBPAEH

NOTBPbEH

NOCJIATO,H}1IE NOTBPBEH

I-]OTBPBEH

NOC'IATO,H I,4I E NOTBPbE H

NOC'|ATO,HI4IT NOTBP}EH

NOTBPBEH

BPaheH r4oc

NOTBPBEH

NOCAATO,HI,4JE NOTBPEEH

noc,frATo,H14l E noTBPIEH

NOC,NATO,HI4IE NOTBPlEH

NOTBPSEH

NOTBPAEH

NOTBPBEH

NOTBPEEH

NOTBP6EH

NOTBPBEH

NOTBP6EH

NOC'IATO,HXJE NOTBP6EH

OCNOPEH

NOC/IATO,H I,1J E NOTBPREH

NOTBPBEH

NOTBP6EH

NOTBPBEH

NOC,TIATO, H I,4J E NOTBP6EH

NOC/IATO,HI,1JE NOTBPBEH

NOTBPBEH

NOC,NATO,HI,lJE NOTBP6EH

NOTEPBEH

NOC/IATO,H'lJE NOTBPEEH

NOC,IIATO,H14IE NOTBP6EH

NOTEP}EH

NOC/]ATO,HI4JE NOTBP}EH

NOTBP}EH

NOTBPBEH

NOTBPbEH

NOTBPIEH

ocnoPEH,cvacK nocTvnA(H14lE
OKOH9AH.

NOC,|IATO,H14IE NOTBPbEH

NOTBP6EH

NOUIAT,HI,4IE NOTBP6EH

T

YC A.o.o.

PECTOPAH CTAPA

TAXOf PAO A.o.o. Suje/bxHa

t4PM- 60P A.o.o. 3BoPHxK

PABKO n tlfinoBtlh c.n

EtbE OEtlAlllTrEHt4X nPOLf Efbt4BA

XOTE'I BrlAOBl4Tr A o o. Satba nYXa

TMI4JA A.o.o Ea|6a tly(a
f PAOOMAPK A.o.o. tla|(Tauu

XOTE/I ATIAC A.o.o. YrrbeBux

MOHET 6POKEP a.A. 6at6a tl
fEO14HOBA A.o.o. 6arba /ly(a
tlrrtlp :n npootcvotlvtHy ptxasu/tl't

TPtlfMA A.o.o.6atba
TEREX COMPANY A.o.o.

MOTEI IAryHA c.n. 3Bo

PYAnPOM A.o.o.
PECTOPAH KA3AMAT A.o o Earba
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JEUIOBIiTI4 XONAhHT,,E'IEKTPONPhBPEAA PENYS'IYIKE C'ICKE" PYAHhK I'I TEPMOENEKTPAHA A'Il. YT'bEAIK

HAnonEuE 13 \EKoHCO1UAoBAHE oUHAHC|IJCKE l'l3BJEUfaE

31. AEIEIIEAP 2025. fOAltHE

40. vcArnAUEHll ll ocnOPEHn x3BOAx oTBOPEHI'U cTABKl4 {HacraBa|()

! npeered ycaenaueHux u ocnopeiux l/r'eoda omeopequx cmaew ca doaaefl'aqu$a u3 Penydnut'Q cptrctc

In TIOCAPtIlYM - AfeHqlaja XEPA

LJ ECTI4 HOBEMEAP A.o-o. 3eoPHxk

AYTONPAOH PAT c.n. Tpe6 rbe

nP MAnPOM A.o.o. Saba IYRa

l4A EyPOEIt4l-l PRESS A.o.o. Sa|ba ,nyKa

l,lHTEPf Al A.o.o. 6,4jelbxHa

MATnPUHT c.n. TPe6ta|be

fno6yc A.o.o.
MOJ A A.o.o. 5uje./b Ha

MOTETI AT.rlMOBrlTr A.o.o. TPe6xlbe

XI.4APO-MOHT a.o.o. HoBx tpa

PYNAPCKI,I I4HCT ryI
EHn

5Mb Fxnena

YHI4C-YCXA a.A. Br,1

MEPI4AI4AH a.A.5atba

WATTER a.o.o. 6arba,n

5nC a.o.o. Yr.,beBxK

6OCHAMOHTA${A a.A. nPujeAoP

TP14 6ECTA.o.o. Sa|ba -rlyKa

Bv 3ABOA 3A MEAI4 qt4Hy P v, cnoPl l
nP HTA.o.o.6atta
PyArHr flpraHq CoH AOO He6ecu$e
onT [,1A fPovn 6AlbA nvKA
ANTEPA 6AIbA IIY(A
EH14KOH.I\,1OHT 3BOPH'1K

ly'Hcrnryr 3a jaBHo 3APaBcrBo 5.

E,nEKTPO14HBECT A.o.o.
3n HOMEPqA.o.o. EMjerbuHa

lOBAHOBl.4Tr KOMEPI-l A.o.o. 5t!jerbxHa

MI,nO.JEB h f ,4/bE tAC A.o.o. Exie/br.4H

l.,1CKPA PARl4h A.o.o. 6alba

nOCtlAT,Ht4JE nOTBPTTEH

NOTBPAEH

NOC'IAT,HI4JE NOTBPEEL

NOC/IATO,HI4JE fl OTBPEEH

NOC,IATO,BPABEH },tOC, HENOTBPBEH

NOC/]ATO,HI4JE NOTBPIEH

NOC/IAT,HI4JE NOTBPBEH

NOC,|ATO,HI4JE NOTBPEEH

NOTBP6EH

N OC/IATO, H 

',1.J 

E NOTBPBEH

NOTBPbEH

NOC,NATO,H JE NOTBPBEH

NOTBPbEH

NOC/lAT,HI,1JE NOTBPEEH

NOC'IAT H I,,!J E NOTBPBEH

OCNOPEH

NOTBPBEH

NOTBP6EH

NOTBP}EH

NOTBPbEH

ocnoPEH 3A l43HOC 497,25 KM.

NOTBP6EH

NOC/IATO,HI4JE NOTBP6EH
NOCNATO HI4JE NqIBPEEH
NOCJIATO, HI,4JE NOTBPEEH

noTBPIEH _.-
NOTBP6EH

NOCJIATO,HI4JENOTBPIEH 

-
NOTBPBEH

NOTBPT'EH

OCNOPEH

NOTBP6EH

NOC,NATO,HI4JE NOTBPBEH

NOTBP6EH

NOTBPIEH

NOTBPBEH

NOTBPBEH

NOTBP6EH

NOTBP}EH

NOTBPAEH

NOTBPbEH

NOCNATO,H14IE NOTBPBEH

NOC,NATO,HI4JE NOTBP6EH

ocnoPEH 3A l43HOC 17.401,41 XM

flOCJIATO,HI,IJE nOTBPbEH

NOTBP}EH

CAC A.o.o.
/lA3APEBfih nPOM AOO

5f EnEKTPOH14K A.o.o. 5!a

nYPl4F A.o.o SujerbhHa

EYPOf PAO'IKA A.o.o. 3BoPHx(

UNIFLEX A.o.o. Yr./beBxx

IA A.o.o. Sxje/bMHa

H.NPOMET

XEMI,lJA A.o.o. Snje/bxHa

HY-POWER ONEKCOMAT14X

TEXHO t4 H )r{ vltbE P 14 H t Aoo
qon TPME
yc/lyrE aoo
COHl,4 & IIOMnYTEPC A.o.o.
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MJEII,IOB'ITT XONAIHT,,ENEKTPONPUBPEAA PENY6NIKE C']CKE" PYAHI'1K I't TEPIIOEJIEKTPAHA A'!'YIIbEB'IK

H A N OM H E Y 3 H EK OH C O''4AO B AH E A'H AH C' J CKE' 3 A J EU f AJ E

31. AEI)EMBAP 2025. TOAUHE

40. yCAmAUJEHtl x OCnOPEHt'l l43BOAy OTBOPEH14) CTABKI (HactaBa{)

t npezred ycaenaueHux u ocnope|'ux |l3aode omiopettux cma€,xu ca Oo6aetuasu9a u3 Peny6nuxe Cpncxe

EYPO /lA6 A.o.o. Sl4ierbxHa NOTBPAEH

NOTBPbEH

nOTBPTTEH

NOC,NATO,HI4JE NOTBP6EH

NOTBPEEH

NOC/IATO, H'4JE NOTBPTTIH

N OC,IIATO, H I,4I E NOTBPbEH

NOTBPEEH

NOTBPIEH

NOTBP6EH

NOCNATO,H14IE NOIBPBEH

nOTBPLEH

NOTEPEEH

NOTBPBEH

NOTBPBEH

nOC.nATO, Hl4iE nOTBPTTEH

NOTBPI;EH

NOTBPEEH

NOTBPBEH

OCNOPEH

NOC,IIATO,HI4IE NOTBPBEH

NOC,NATO, H14JE NOTBPEE]i

NOTBPAEH

noc/lATo,H14lE noTEPBtH

NOC/IATO,HI4JE NOTBPBEH

nOTBPI,EI
NOTBP6EH

NOC,NATO, HI,4JE NOTBP6EH

NOTBPBEH

NOTBPIEH

NOC,IIATO, H I,4J E NOTBPEEH

NOC,NATO,HI4JE NOTBP}EH

NOCNAT,HI,4IE NOTBP6EH

N OC,NATO, H I,,'IJ E NOTBPbEH

NOTBPEEH

NOTBP6EH

NOC.NAT,BPAIEH HENOTBPiEH

NOTBPBEH

nOCtIATO,H l4lE nOTBPI,EH

NOCNATO,HI4IT NOTBP6EH

NOTBPI,EH

BPaheH |4oc

NOTBPBEH

NOTBP6EH

NOCJlATO,H14JE NOTBP6EH

NOTBP6EH

TEXHOC14CTEM A.o.o. 5uje./buHa

f fO c.n. Yr,'beB!.tx

UME A.o.o
cl4M iIn
,IOBAII PECTOPAH CYP

iaH nonoBnh c.n. AOMAHA
rAJfiTi flPOM AOO
nP SMA A o.o. 6,ljerbuHa

M 3APAB'bA vr.'bEBl4K J3A

E,nEKTPO-PEMOHT c.n.

KOMNPEA M
CEMSEP14JA TPAHCNOPT

nPOOrl-MOHT A.o.o. Yf.tbeBr(

EMOHTA.o.o. 5rje./brHa

50PC-nPEn

TPAbAnPOMET,q.o.o SujerbuHa

Mc x ayro ornaAooPMy/lA
EH14r(OH-rP

'4HTEPTPAHC 
AOO

TAXOTPAO CEPB14C c.n. EACl4.tbEBrlA

TEXHt4qKA 34LllTl,4TA

HTlBEC A.o.o. Sxje.,brHa

60EAP PAAl,4O A.o.o. Sxje.DnHa

NAH P AOO
LUX COMMERCE PAIII4O CKMA oo

pAlll4o rE,llEBll3l4lA c.no60Ml.4P Aoo
EHEPTO.TAC AOO
l-lBl,4l ETl..16 3.p. srjerbiHa
ry r4nKt4H AOO

HA T3P

ENBAqO

E.nKOM-KOMEPq AOO
M3 nPOMET AOO

CPHA HOBI4HCKA AtEHUI4JA a.,4. 6r4je.,br,r

SYAYhHOCT A.o.o. Yr,/beBxK

I3Y 
'l 

HCTI4TYT 34 JABHO PABCTBO

ACTPA MEAI4AAOO

FELIX AOO

al4PEKq,4JA 3A l,l3rPAAl-bv t4 PA3BOJ TPA

EYPO CTI4I MK A.o.o. Exje,'brHa

IEXH'111HI,4'1HCTI,4TYT

X14BAHOBI4I

5C5- Solt(l4h 3

MI,4MO3A CTP

BATPOTACH14 CABE3 PC
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MJElllOBl,lTrl xOnA|4HT 
'EilEfiPOnpUBpErtlA 

pEnyE Il,tKE CICKE- pyAH,K t4 TEPMOEIEKTPAHA AJl. yrubEA|4K

HAnOUEHE y3 HEKOHCOI|TAOAAHE.'THAHCnJCKE I43BJEATAJE

3t, EUEMEAP 2025. rOArlHE

40. ycArlAtllEHll l,l OCnOPEHX ll3BOAl4 OTBOPEH! X CTABKI4 (Hacrasa(l

4 npeeted ycaetaweHux u ocflopeHux n3eoda omgope{ux cmaexu ca do'aerbasuMa B peny6ruKe Cpncxe

CAPAJEBO OC,4TPAFbE A.A. nJ 5a|ba,n OCNOPEH

NOTBPBEH

NOC.NATO,HI,lJE NOTEPBEH

NOTBPBEH

NOTBPSEH

NOC,NAIO, HI,4JE NOTBP6EH

NOCNAT,H'4JE NOTBP6EH

NOC,IIAT,BPABEH HENOTBPl,EH

NOTBPBEH

NOC,flATO,H 14 E NOTBPBEH

NOC,NATO,HI,4JE NOTBP6EH

NOC'IATO,BPAhEH HENOTEP6EH

NOC,flATO,HXJT NOTBPBEH

NOTBPSEH

NOC/IATO,H I,4IE NOTBP6EH

NOTBPl,EH

NOC,fl ATO,H I,lIE NOTBPbEH

NOTBPBEH

NOTBPEEH

NOC,NATO, HI,lJE NOTBPEEH

NOIBPbEH
NOC,NATO, HI,1JE NOTBPI,EH

ocnoPEH 34 r43HOC 18,24 HM.

NOC,NATO,HI4IE NOTBPEEH

NOTBPBEH

NOTBP}EH

NOC/IATO,H I,4J E NOTBPbEH

NOTBPBEH

NOTBPBEH

NOTBPAEH

NOC'ATO,HI4JE NOTBPBEH

NOTBPETH

NOC/IATO,HI4J€ NOTBPBEH

NOCNATO,HI,4JE fl OIBPBEH
NOC'IATO,HI,4JE NOTEP6EH

NOTBPbEH

NOTBP}EH

NOTEP6EH

NOTBPl,EH

KEMOXOn A.o.o. MoAph,{a

CnOPTrlHl,ME a.o.o.
,lMA t-4 IAhO a.o o.
HECTA AOO
By,n KAH r43 E PC|{A PAAtbA CBP

JY I4HCT ryT34 YPEAH. TPAE, I,4 ERO,NO

zzvt thEBt4x

EYPEKA

CBETT,NY(A Y E|bE,N KOBHI4X
TEXH I,1I KO EKO,NOUJKI,I 3ABOI1
TPMCX'1 NAPK PECTOPAH YP

3 MAJ K.n.3. Pi Exi
3ALITI,4TA HA PMYA o.o. 6rle./br4Ha
OAEPI4KA XPE'lA IIAPMEyCE 4.o.o.
XOTE,N N/IATAH14

BATPOOnPEMA A.o.o. 5xi
rPA'q a.A.

MA14 COMPANY A.o.o.
Ttuqi nPOM A.o.o.
TEXHO,NOUK14 OAKY'IIET
TEATAPAOO

HfinPOM AOO
AHI A.o.o. Sat6a ,nyKa

TOP,nAKOEtlh yP

n3 "no8PT/tAPCTBO' P[bE,N EBO
ETMAX A.o.o 6atba rlvKa
yHrlA nocnoAAEALlA PC

A,4TEPHAThBHA TE,4E8U3,4J A A,o.o.

APyLXTBO PATyHOBOBA t1 PEBt43OPA

TEXHO UOM o.o. yrlbes|,|K

co yr,rbEBl4K

AYTOnPAOH14(A )t{14BAHOBl4t cao
XriAPAY.nfi KA- O,nERC A.o.o.,tlaKraux
XEMI4JA NATETIHT A.o-o.
TAMAPT4C qOMnAHh
nTn, rP

8OJI,4C,IIAB APALXI{OBXE RAT
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MJEUIOBlIT14 XONATHT ,,ENEKTPONPTBPEJIA PENYENUKE CNCKE" PYAHNK hTEPMOENEKTPAHA A.[. YTIbEB14K

HANOMEHE Y3 HEKOFCOMIAOBAHE OI'IHAI]CI'JCKE U3BJEATAJE

31. AE4EM6AP 2025. TOAUHE

40. yCArnAUJEHl,l 11 OCnOPEHII I43AOAI OTBOPEHyX CTABKI,| {HacraBax}

i) npeer'ted ycaetaue4ux u ocnopeHux n3eoda omeopeHux cmaafiu ca do6edbaqusa u3 peny'nuxe Cpnae

HOTAP-,NA3!48 M NKA NOTBPBEH

NOTBPBEH

NOC,NATO,HI4IE NOTBP6EH

NOTEP6EH

NOTEPBEH

N OC,TIATO, H I,4 J E NOTBPBEH

NOC,IIATO,H14]E NOTBPEIH

NOTBPBEH

NOTBPIEH

NOTBPBEH

NOC/IATO,H14JE NOTBPBEH

NOTBPBEH

NOTBPAEH

NOTBPIEH
NOC,rlATO,HI4JE NOTBP6EH

NOC'IATO,H I4J E NOTBPBEH

NOC,NATO,HI,4JE NOTBP6EH

NOC,NATO,HI/JE NOTBPEEH

NOTBPEEH

NOC'IATO,H I,1IE NOTBPBEH

NOC,TIATO,HI4JE NOTBPEEH

NOC,NATO, HI4.]E fl OTBP6EH

NOC,fl ATO,HI4JE NOTBPBEH

NOTBPBEH

NOC,fl ATO,HI,4J E NOTBPBEH

NOTBPT,EH

NOTBPBEH

NOTBPBEH

NOC/IATO,H14JE NOTBPEEH

NOC,NATO,H I,4I E NOTBPBEH

NOC/IATO,BPAiEH HENOTBPEEH

NOC,NATO, HI4.JE NOTBP}EH

NOTBPBEH

NOC.I|ATO,HI4JE NOTBPEEH

NOTBPBEH

N OC,IIAIO, H I,4J E NOTBPBEH

NOTBPhEH

NOC/IATO,HI,4JE NOTBPl]EH

NOC,NATO,HI,4JE NOTBPEEH

NOC'IATO,BPAREH I4OC HENOTEPBEH

NOTBP6EH

NOC,NATO,HI4JI NOTBP6EH

NOTBPBEH

NOC.4ATO,HI4IE NOTBP6EH

NOC,fl ATO,H I,1I E NOTBPBEH

NOTBPBEH

PEMA- TPAAE A.o.o. /laKrauJk
BEBE, A.o.o.
MIPEX - AYTO PC

MOHA

xnEH acP
CME 3.p. 6rje./b!Ha
,tlAB14HA a.o.o. nane
ROYAL COMPANY A.o.o. Brje/b|Ha
KEOO A.o.o. tlcro,rHo CapajeBo
l-opaj A.o.o. Moren Be.rbxHe

EYPOTEPM A.o.o. SxierbxHa
TepMoaeHT - C A,o,o.
,1EE A.o.o Sarba.n

tlHOO 5 A.o.o. Saba
nAEA n,nYCA.o.o.

OA|YM HOBl.4 A.o.o. 3sopHxx

MSOKATCKA t(AHLlEnAP'4JA.nyKfi i
ANTO

MPT €XPORT-INPORT

r,.,tHoouoMn TP
yAPyx€fbE Apxt4BcKt4x PA.AHt4KA p.C.

qPKBEHA OIlllTl,4HA yTrbEBl4t{ oEBEp
3l,,lAAP *(1.4BAHOBt4h a.o.o.
PECTOPAH.XETEP14HT,,,TIAHA

,nA AYTO A.o.o.
nO,fl ly'Tr 3.r.p. Yf.rbeBx(

3TP UIkOPnUOH c.n.
HOBAK A o.o.

CENTRONIX A.o.o. 6at6a

AYOII,lOT A.o.o.
B&C TPAAE TOYPC A.o.o. Satba
8 fME,tlTA.o.o. Saba,nyna
TP TnAB OC ryPAt-bE a.4.

AYHAB OC fYfAfbE a-A. Salba /tyKa
fEOnPOIEKT A.o.o. Sarha nyrc
5X EC ELEKTROSYSTEM a.o.o.

14M C14CTEM A.o.o. Satba nyKa
MH HOBAa.o.o.
Anarrirqa-Mu Sarba

CYnEP n€TPO,n A.o.o. SaFba,ny|1a

6PAHKOM A.o.o.
3Y Anore(e 5 nxa

CYP PecropaH xh Bn.I
TOn l COMPANY A.o.o. n
PYAAPCXI,l 14HCTI,,ITYT A.o.o. n
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MJEIIIOB'IT}i XONAIIHT ,,ENEKTPONPUBPEtrA PENYSNhKE (]NCKE" PYAHIIX II TEP OENEfiPAHA A.[. Y''LEB'X

HANOMEHE Y3 HEKOHCOIIWOBAHE OUI]AHC'JCKE I43BEI)I|AJE

i1. aEUEMEAP 2025. rOfl1HE

40. yCArnAUEHll 14 OCnOPEHII X3BOAl,l OTBOPEHI4j( CTABKI4 (HacraBak)

, npezted ycaetaweHux u ocnopevux r3eoda omeopa tiux cmaete ca dodaen aeu9a u3 penv6ru,G C'.ncxe

AYTOPM A.o.o. nenanahe8o NOTBPBEH
NOTBP6ETI
NOTBPbEH
NOTBPBEH
NOTBPBEH
nOTBPIIEH
NOTBPBEH

NOC,IIATO,H I4I E NOTBP6EH

ocnoP€H 34 1.199,25KM.
NOCNATO,HI-1JE NOTBPAEH

NOC,IIATO, H I,4] E NOTBPIrEH

NOTBPBEH

NOC/IATO, H I,,II E NOTBPEEH

NOC'IATO,HI4JE NOTBPEEH

NOC'IATO,H I,1J E NOTBPBEH

NOC/IATO,HI4JE NOTBP6EH

NOC,NATO,H14JT NOTBP6EH

NOC,IIATO,H}4JE NOTBPIEH
NOC.NATO,HI4JE NOTBPEEH

NOTBPEEH

NOC'IATO, HI,lJE NOTBPbEH

NOC,T]AT.BPAhEH.HENOTEPEEH

NOC,4ATO,HI,lIE NOTBPEEH

NOC,IIATO, H I,4I E NOTBPBEH

NOTBP6TH

NOTBPBEH

N OC,TIATO, H I,4J E NOTBPBEH

NOTBPSEH

NOC,NATO,H I4J E NOTBP6EH

NOC,IIATO,H14JE NOTBPBEH

NOTBP6EH

NOTBP6EH

NOTBPBEH

fl OC,NATO,HI,4JE NOTBPBEH

NOC'ATO,HI,1JE NOTBPI,EH

NOTBP;EH

NOTBPEEH

NOC.NATO,HI4JE T]OTBPBEH

NOTBP6EH

NOCNAIO,HI,4JE NOTSPBEH

NOC'IATO,H I,4I E NOTBPBEH

NOC'IATO,H I4I E NOTBPbEH

NOC'ATO,H I,1I E NOTBP6EH

NOTBP6EH

NOTBPIJEH

NOC,IIATO, H I,4J E NOTBPBEH

NOTBPBEH

NOTBP6EH

SAt.bA ABOPOEt4 J.y.Et4JEJbrlHA
rAltAKc

OO 614JEJIJ'IHA
r,4M UO[4nyTEPC
TIIOSyC Tt4M AOO 6 JEIbt|HA
MI4HEPBA A.o-o nJ Xoren AprHa
O14(OC 14HCTI4TW A o o. Sr4jerb{Ha

EPMM P a.o.o.
M&D MOHTA.o.o.6u
MhMo3a TP

EHEPI-OTEXHtlKA a.o.o. Ao60
OPYLITATPME A.o.o. epaeHTa

MaHAlah-KoMepq A.o.o.
OAM- JM A.o.o. MoApr.rqa

PECTOPAH PI4SAPCKA NPUqA

Eypo roalL A.o.o.
ThorA.o.o.Ao6oj
tTP CepBl4 o,o. re^xHaq
Eypo ruMyH A.o.o.
CnAPK A.o.o. 6xje/bxHa

STYLOS A.o.o. Sxje/buHa

AY,IE c.r.p. 6xje,,b|1Ha

3,nATHA KPYHA c.n. 6a|5a I
V1VH A.o.o.
CnOPT Bl4Cl4OH A-o.o. 6rje./buHa
BERO14 rEO A.o.o. n.i. 5at6a /lyxa
KAMEP COMMERCE A.o.o. Bofouha
.tlOtO A.o.o. SxjerbxHa

KAT M'4NEHKO 3E,NEHOB N
SPrlHO tAC OCyTPAFbE

C MEAtlLlO qeHrap 3Y Cq
CB COMPANY A.o.o.,tlaRrauu
MEAI4TEPAHA A.o.o. fl XOTEN HAP- T
YAPY*{El-t E CYAI,4JA PEn. CPnCKE

nPEBEHTA A.o.o. YrrbeBh(

PECTOPAH XE.nBEThA c.n.
Af POXOn A.o.o. Yr.rbeBxK

EH14KOH- TPA.4l-bA a.o.o.
ATPOMEXAHI,4KA MATI,4 o.o.5x
EHEPfOnPOJEHT A.o.o. 5x
KOMEn A.o.o. CapajeBo

AYTO l-IEHTAP A.o.o. Srie.|buHa

AHtn ABc.n.Exje./brHa
TRIMIX A.o.o. 6uje./bxHa

RELUX-BN a.o.o. 5xie./bxHa

TEPMO XOHTPO.n A.o.o
nAPTHEP A.o.o. SnjerbxHa
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IIIIJELJIOB'ITX XONAI4HT,,ENEKTPONPIBPEAA PENYENl.lKE (,NCKE" PYAN!1( I,I TEPI{OENEKTPAHA A.A. Yf'bEBI,IK

HANOMEHE Y3 HEKOHCONUOBAHE OUHAHC'JCKE'3BEW| AJE

31. AE4EM6AP 2025. |OMHE

40. yCArnAUEHl4 t4 OCnOPEHII tl3BOAl,l OTBOPEHIj( CTABK!,| (HacraBax)

, npeened ycaetaueHux u ocnopeHux n3eoda omsopt uux cmaete ca do6aetbasuMa u3 Penydnu4e Cpncxe

nPO HTEP lT55 A.o.o. Sarba

JOBly'6 S&D a.o.o. Yf.,besrR

EYPO CTl4rI 3.p.

MBOKAT AP, KPEMEHOEI4F OCTOIA

HEUIKO9146 A.o.o. 5'1jerbxHa

MOHOTPAM A-o.o. Sat6a /lyka
OCfiTPAFbE AYPA a.A. 6aFba rlyxa
EKO 14HBECT a.o.o. nl XOTE,n n/lATAH14

MACTEP I'lH)f{EtbEPl4Hf A.o.o. 6aba tVx
nAPAIPAO LEX 5A a.o.o.
TAP,4EH r.p. Yr.rbeBxx

A.o.o.5a$a /lyHa

TO.TIMAH c.V.p- Yr./beBUK

1,4 HOOM Eiqt4A c.n. Bxje./brHa

OrlAMl/HfO- TT v.o. 6rie^rHa
EOCTA.o.o. Erje./bhHa

6ACI META,n A.o.o. YrrbeBrx
EUO TPOYn a.o.o. Satba

ACM MACHINERY

CTAX.nO- LUX c.3.p YrlbeBu(
ACEA A.o.o. l4croqHo CapajeBo

EEPONA KOMYHI,l E A.o.o. 6a|6a,ny
AyTO CTAX,|IA 14BAHl4tr A.o.o. ShjerbxHa

CEqTOP SECURITY A.o.o. Sarba ,nVRa

tlHtlUI4JM A o o. Er4je/brHa

BY/lly'H A.o.o. SxjerbrHa

PAT SWISSIION A.o.o. Tpe6xl6e-naHo
EKOPAPT c.n. 6xie.DrHa

AE314HCEKq14JA A.o.o. 5xje./brHa
EKO hHBECTa.o.o. nl Xore, nraraHx
XD A.o.o. Yr./beBxK

MPI4ATI4Ll OCl4tyPAl-bE A.A. nJ 6. tlyKa
TP14APX fPYnA A.o.o. tllexoBxhu
5l4OE ",nInOB,nAA" c.y.p. Exje/br.1Ha

PECTOPAH KOrIO c.n.TDe6r16e

HE nIACT 3.r.p. 5hje./bxHa

XOA14ARXEM A.o.o. Tpe6,a16e

TPAOOM14S 3.r.D. SxierbrlHa

U.JYMA n,nAH A.o.o. Sa|ba

MMly'Hly'h 2 c.fl. Yr./beBhk

MBOKAT H 14r(OI rlTr APAXEH
l,43BOP- M y. p. SxjerbxHa

BETEP14HAPCKA CTAHt4UA a.a. yrrbeBxx

l4C COMPANY A.o.o. S jerbrHa

E.n nPl4HTO tI.P. Yf.rbeBrax

NOC,NATO,HI4IE NOTBPSEH

NOC/IATO,H'1]E NOTBPEEH

NOTBP6EH

NOC,NATO,HI4JE NOTBP6EH

NOC'IATO,HI4JE NOTBPBEH

fl OC,IIATO, H I,4J E NOTBPEEH

NOTBPEEH

NOTEPBEH

NOTBPAEH

NOTBPBEH

NOTBPBEH

NOTBPbEH

NOC,NATO,H14IE fIOTBPEEH

NOTBPbEH

NOC,IIATO, H I,4I E NOTBPbEH

NOC,fIATO, H I4I E NOTBPT,EH

NOC,IIATO,HI4JE NOTBPBEH

NOTBP6EH

NOTBP6EH

NOC,IIATO,HI4IE NOTBPBEH

nOTBPI,EH

NOC'IATO,H I,1I E NOTBPbEH

NOC,IIATO, H I,4I E NOTBPBEH

NOTBPbEH

NOTBPBEH

NOC'IIATO,HI4JE NOTBPEEH

NOTBP}EH

NOTBPBEH

NOTBPbEH

NOTBPBEH

NOC,IIATO,HhJE NOTBPEEH

NOTBPBEH

NOC,IIATO, H I,1] E NOTBPBEH

NOC,fl ATO,H I,1J E NOTBPEEH

NOC.IIATO,HI4IE NOTBPBEH

NOC,rIAIO, H I,4JE NOTBPbEH

NOC,TIATO, H I,4I E NOTBPEEH

NOCNATO,H14JE NOTBP6EHO

N OC,IIATO, H I,4I E NOTBP6EH

NOTBPBEH

NOTBPBEH

NOC/IATO,H I,lJE NOTBPBTH

NOTBP6EH

NOTBP6EH

NOC/IATO,HI4JE NOTBP6EH

NOTBPTJEHNEXEN A.o.o. 5alba.n
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MJEIlIOBI4TI4 XONAI/|HT,ENEfiPONPTBPEIA PENYENUKE C NCKE'PYAHI'K I' TEPMOENEKTPAHA AT' Y|JLEBI4K

HANOMEHE Y3 HEKOHCONWOBAHE OUHAHC'JCKE'3BJEU| AJE

31. AEIIEM6AP 2025 OMHE

40. yCAfflAUlEHll H OCnOPEH!1 X3BOAtl OTBOPEHI'll( CTABKI (Hacrasax)

3) lTpez',ea ycaztraueHux u ocnopexux l//i,eoda omeopttHux cmeeku ca dodaet'aqu$a uj Peny6tuKQ Cpnct.e

Tl,1Mt{O A.o.o. nJ. 3. Exie./buHa NOC/IATO,HI4IE NOTBPEEH

NOC/IATO, H I,4J E NOTBPbEH

NOTEPbEH

NOC'IATO,H14JE NOTBP6EH

NOC,[IATO,HI,1JE NOTBPBEH

NOTBP6EH

NOTBPAEH

NOTBPbEH

NOC/IATO,HxlE NOTEPIEH

NOC,NATO,HI,4IE NOTBPBEH

nOTBPTTEH

NOC/lATO,HI4JE NOTBP6EH

NOTBPbEH

NOC,NATO,HI4JE NOTBP6EH

NOC'IATO,H14IE NOTBPAEH

NOTBP6EH

NOC,NATO,HI,lJE NOTBPT]EH

NOC'IATO,HI4JE NOTBP6EH

NOC,[IAIO,HI,lIE NOTBP6EH

NOC/IATO,HI4JE NOTBPEEH

NOTBP6EH

NOTBP6EH

NOTBPBEH

NOTBPEEH

NOTBPSEH

NOCJIATO,HI,4IE NOTBPI,EH

NOTBP}EH

NOC'IATO,HI,4IE NOTBP6EH

NOC/IATO,HI4Jt NOTBPBEH

NOC,IIATO,H I,4I E NOTBPbEH

NOCNATO,HI4JE NOTBPBEH

NOC/IATO,HI4JE NOTBPEEH

NOC'IATO,HI,lJE NOTBP6EH

NOC,NATO,HI4JE NOTBPBEH

NOC'IATO,HI4JE NOTBPE€H

NOC,IIATO,H I,4I E NOTBPbEH

NOTBP6EH

NOC/IATO,HhJI NOTBPBEH

NOC/IATO,H14IE NOTBPBEH

NOTBP6EH

NOC/IATO,H} E NOTBPbEH

NOTBP6EH

NOTEP6EH

NOC/IATO,H I,1I E NOTBP6EH

NOTBPT,EH

NOCNATO,HI,lIE NOTBPbEH

l,4cTPA)+fl4BAtlKl,1 Llr HTAP TrlHK TAHH 5a|b

METMI,4JA A.o.o. nop. 3acr. 3a E/l TE

5l4EYC A.o.o. Sxjetbnha

KAOE nfiUEPl.4lA 1.4 KIYF 089 c.y.P. T

PyAAPCKI,4 OAKy.nTET nPLIJEiqOP

XOTE/] I.IEHTPM NAPK

KOMnA P a.o.o.
n RCE/! c n. Sxie/br4Ha

AC- OT,nACA.o.o.3Bo

TPAHTTHORNTON .o. 6aFba,nyxa x

CAH MAP .o.o.6r,l

,,ro,nAEH Tt4Mt" A.O.O.
50P11K A.o-o- 5 je./bhHa

14HOOUoMn a.o.o. 6xje/bxHa

MT CTEBAHO8146 A.o.o. Sxje.DlaHa

AYTOCEPBI,IC ACTPA 3,

not lEAy.p. XaH ntrjecaK

BfA nP HT r.r.p. 3BopHfiK

fAMA C A.o.o. Erje,lbrBa

AyTOMATt4U SHOP r.p.c.n. Suje/bxHa

TPEHA AYIO A.o.o. SujetbxHa
3Y ANOTEKE 6 OAPII4

BETEP14HAPCHA CTAl"ll,lUA a.A vT/bEBxK

YHYC TOYPCA.o.o. Sa|6a.rly(a x

AnOTEXA BMEPI,4JAHA 3.Y. Srie/bxHa

AMB A.o.o. 6rje.rbrHa

AYTOCEPBI4C CITY LIAP 3.P. 5u

nIYC 1414 r.p. Yr,|beot{k

SOXY t4HBECT A.o.o. nJ Cra nnaraHr

MAKETI4HT AGENCY OPAHTE 5

ELlo,lTM A.o.o. 5a$a rlyka

CAFFE.nOYHTE 6AP COXO y.p. Sxje.,btrH

XOHOEA OfFbnllTE c.n. CoKonaq

CTPEET BEPTIfO c.n. 6xae,,buHa

ME MOHT- I4HBECT a.o.o. Yr.tbea k

PAKYH 4.o.o. 6,lierbxHa

EKO BOX A.o.o.
514CTP14K A.o.o. 5uje.D!rHa

6l-lE A.o.o. Sat6a.nyHa

UEHTAP 3A Kv.nryPv CEM6Ept4lA

5C A.o.o. SaFba /lyka

MBOKAT Al,4Ml4TPl4lEBhB h flAPTHEP14

MAPKOC AECUTH & NPYHT CryAI4O

50Mly'/l 5H a.o.o. Sxie/buna

T.C.M. A.o.o. Yr./beBuK
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MJELIIOBI,4T!I XOT!'IHT ''E,IIEfiPONPIBPEAA 
PENYS'I!tKE CIICKE" PYAHI4K I'I TEPIIITOENEKTPAHA A'Q' YT'EEBI'4K

HANO EHE Y3 HEKOHCONUAOBAHE 1'UHAHC'JCKE I'I3BJEW|AJE

31. AEIIEMEAP 2U' roat'tHE

40. yCArnAUEHt4 l,l OCnOPEHt'i l43BOAt! OTBOPEHI4X CTABKII {HactaBax)

3) npeaJled ycaztaueHux u ocnopeT ux iheoda omeopenux cmas$t ca do6ae^'aqu a uj Penya'uxe cpflc,(e

HOTAP MEXCA BYKAHOBI4I NOC/IATO,HI4JE NOTBPEEH

NOC,IIATO,H I,1I E NOTBP6EH

NOC/IATO,H14JE NOTBP6EH

NOC'IATO,HI,4IE NOTBPBEH

NOTBPBEH

NOC/IATO,H14JE NOTBPIEH

NOC'IATO,H I,4I E NOTBPBEH

NOC,NATO,H14J E NOTBP'I,EH

NOC,NATO,HI4JE NOTBPEEH

NOTBP6EH

NOCNATO,HI4JE fIOTBPEEH

NOC'IATO,HI,4JE NOTBPEEH

NOTBPIEH

ocnoPEH 3A 679,20 KM.

nocnATo,Hl,lJE nOTBPM
NOC/IATO,H!4JE NOTBP;EH

NOC'IATO,H14JE NOTBPBEH

NOTBPBEH

NOC.NATO,HI4IE NOTBP}EH

NOC'IATO,H'1JE NOTBPBEH

NOTBPlEH

NOC,NATO,H14JE NOTBPbEH

NOC,[IATO,H I,4I E NOTBP6EH

NOC/IATO,H'4JE NOTBPIEH

NOCNATO,HI4IE NOTBP6EH

NOC'IATO,H 14JE NOTBPBEH

NOTBP6EH

NOTBP6EH

NOC/lATO,HI4IE NOTBPBEH

NOC,NATO,HI,4JE NOTBPhEH

NOTBPEEH

NOC,IIATO,HI4IE NOTBP6EH

NOC/IATO,H I,1I E NOTBPbEH

NOC/]ATO,HI4JE NOTBPTEH

TIOC'IATO,H14JE NOTBPBEH

NOC'IATO,H I,4J E NOTBPBEH

NOC,|lATO,H14IE NOTBP6EH

NOCJlATO,HI4JE NOTBPBEH

NOCJ1ATO,HI4JE NOTBP6EH

NOTBPEEH

NOC,,IATO,HI4JE NOTEPBEH

NOC,NATO,H14IE NOTBPbEH

flOTBPIEH
NOC'IATO,HI,lJE NOTBPBEH

NOC'IATO,H I4I E NOTBPbEH

C/lOTf A.o.o. nJ fofi,aoHu

MAryC A.o.o. HoBo T9!!I49
MATE a.o.o.

MBOKAT PAT /b. CTOJAHOBI4I

BAIA CEPBt4C A.o.o

ttOBl4C A.o.o. Sxje,,bxHa

PECTOPAH BOAEH14 .p. M

AAP r.p. /lonaPe

MN'FLEX A.o.o.
GENEX a.o.o

AC fIOEM A.o.o- Etaje.rbxHa

CIOSOnPOM A.o.o. ru Xoren JeneHa

'FTETFF'HXilIbEPilHT 
AOO NJ TPE614IbE

5' AT'IAHTI4AA c.Y.P. Yr./beBra!

Ttlo6M /lor[CTl4l-l A.o.o. 5a$a.nyKa

BE/IEnPOMET r.nLlrOPlaF A o orqlE4I!
El-lO ITM Llo A.o.o. Batha

IEO- OKYKA c.n. 6rje/bxHa

nL4MO MOHT Il c.P.30PaH /la3xh

BAHA.aI4IYM COMPANY A.o o.

Yf/bo A.o.o. Bxje,'buHa

ROLOPTASTT A.o.o. 5t'rje.tbr'lHa

CET A.o.o. TPe6lat6e

Hf MEAI4A c.n. Erie./buHa

PYAAPCKO TEXHO,NOLJK'l

GRAWE OCfiTPAFbE a.A Ealba

MC HYDRO A.o.o. 6uie./brHa

Pt PECYPC a.o-o. 3BoPHr,r|(

XOTE/I METOXI,IIA

KPAIl,4HAfPOYn A.o.o. Satba

BOKAT NETPOEI,4F IE,NEHA

AQUA COTIYTI4OHC A o.o Eaba

AQUA Q CtlCTEMC A.o.o Euje/bxHa

TEXHO'4H}REI-bEP14HT- TPME A.O'O' 6MJ

MBOHATCXA KAHI.I. KPEMEHOB|i1A

M 14 KAH

OnT MA MEAl4q A.o.o M

C E PTl,4 O14 RA|-ll,llA A.o.o. Saba /l
M&M ERo-E.neKrPo A.o-o

514CTP14K TPAHCNOPT

MEC'ROLLA.o.o. Saba

EUOHrlLl A o.o. 3Bo

er'baq|{n Kry6 TP5

uHapcKa craHxqa nonoB!l

E'IEKTPO CEPBI4C TEC'IA 3,
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MJEllloBl4ThxonA[Hf,,EnEKIPonPIBPEgAPEnyEnuKEctcKE"PyAHl.|K14TEPMoEIEKIPAHAA"q'yflLEBl,4K

H ANO M E HE Y 3 H EKOH C ON'AOBAH E A'4 H AHC' JC K E U 38 J EU f AJ E

!. aaJEM6aP 2025 foatt,1E

40. yCAfnAUEH14 l, OCnOPEHt'l ll3BOAtl OTBOPEH'lX CTABKI (Hacra8aK)

3) npezted yca|tauaHux u ocnopeHux yleoda omsope'ux cmast<u ca Oo'a}tbasu'ya u3 Peny6'u(e Cpnc(e

CY/lTl,lHt A.o.o.

ATEHUI4JA 6hJE,Tb!4HA

6YC nIAHET 3.P YfrbeBuR

EoMA 3.p. 6uje/bxHa

nvsrrU novfl r s r 1191Lq4i9319
KECO TP A.o,o,3BoPH6R
E/ITPOH A o.o. 5a$a

RAPIDEX A,O'O'

YHl.4 TEXHI.'1KA A.o.o. 6u

M&B A.o.o. Sa|ba /l
APTI4C M A.o-o. 3soPHuR

,tngoxnrcxn xaHL{rrAPl4lA MOMtlh,no

)l{vtl4h
ATPOI\T]APKEI o 6l4JE btlHA

ryP60 XPERTS A.o.o. 3BoPHtK

NN HTA.o.o. 6l,je.tbrHa

rtntrauHcxn lllctrvr rrs,n

HYTP14TI4O A.o.o. SxjerbxHa

KOHTOflPOMAoo n3 taTexHxka K E

KoHTo nPoM A.o.o n3 3!!!94I9I
CTAHAAPA PAqYHO

CTAHAAPA PAqYHO

CteOt.l OrUnnqrm qOHCvrT[Hr A o o'

Taxo-5H A.o.o
BOKAT HEMAhbA 3}lPO JEBI,4h

3EB BE]HA I4I4

6EOnPOM 076 A.o.o. 38o

KATM143ATOP TEPMO

NPO MEXAH14KA

irrrrap sn nlTo lvl o sl,l n. uHlREl-bEPcTBc

MOJA OPAl.4HALll4lA 3.y 6xje.,bhHa

A XOME A.o.o.

6EcT COMPANY A o o. TPe6urbe

TPAOO 6MXAH AYurKo CKaKrh c n

n/IAHTA BELLA A.o o. TPe6rlbe

tUXE TPOYn A.o.o.

O6E ll4KC c.n. Sat6a

HEATTHY nMAc A o.o

TOCqAHA A.o.o.
MOHTA}I{A 6

qcn A.o.o
IVEX A.o.o.
nPOCOOT A.o.o.
rPEEH tPOYn SOCHt4A A.o.o

BOKAT CABO MAPKOBhG

wFA CMATE c.3 P.

NOTBPEEH

noclnro,Hll;r noralrtu
NOC.NATO,HI4JE TIOTBPBEH

N OC,'1ATO, H I,4J E NOTBP6EH

NOC/IATO,H'1IE NOTBP6EH

nocnnro,Hu;t norser'tH
NOC/IATO,HI4IE NOTBPTTEH

noc/lATo,Hl,ljE noTqqlll
NOC,NATO,HI,lJE NOTBPbEH

NOC'IATO,H I,4I E NOTBPBEH

NOC,NATO,H14IE NOTBPEEH

noclnto,Hrug notgpttn

nocnAro HEnorBq!E!

NOC/IATO,H14JE NOTBP}EH

NOUIATO, H14]E NOTBPI'EH

NOC'IATO,HI,4IE NOTBPBEH

fl OC/IATO,HI4JE NOTBPBEH

NOC,NATO,H14IE NOTBPI'EH

noclnro,uttlt norerttH
NOC'IATO,H14IE NOTBPEEH

NOC/IATO,HI4JE NOTBP6EH

NOC/IATO,HI4JE NOTBPAEH

nOCJIATO, HI4JE nOTBPTTEH

NOC/IATO,H14JE NOTBPAEH

NOC/IATO,HI4JE fl OTBPbEH

NOUIATO,HI,4JE NOTEPBEH

NOC'IATO,HI4IE NOTBPEEH

NOC,NATO,H14JE TIOTBPBEH

NOC,IIATO,H'4IE NOTBPBEH

NOC'IATO,H'1]E NOTBPbEH

NOTBP;EH

NOTBPbEH

NOC'IATO,HI,4I E NOTBP6EH

NOC'IATO,HI,IIE NOTBPEEH

NOC/!ATO,HI,1JE NOTBPBEH

NOCNATO, HI,4JE NOTBPT,EH

NOC,rIATO,H I,1I E NOTBP6EH

NOC,NATO,HI4IE NOTBP}EH

E/IBAUO MTTNPO

't00



iitJEUJOBl.Tl. x.tl[l'4Ht ,,E IEKTPOnP'BPEAA PEnvEIll'KE cn ;KE" PvAHt.K t'l TEP OE'EKTPAHA A A ,TIbEBI4K

HANO EHE Y3 HEIIOHCON'AOBAHE OUHAHC'JCKE 
'3BJEAfAJE

31. AEt IEM'AP 2O2s rOAtHE

40. vcAfnAtIEH14 |/t OcnoPEHll x3BOAt4 OTBOPEHfx lTABKl4 (HacraBa()

3) npezned ycazrdueHux u ocnopeftux n3aoaa omeopeHux cmae(u ca do'aethacuwa u3 Peny6nure CPncre

are rlql'ttl Cnen UEAUI c n s

ROHTOnPOM Ao o. n3 3a PVA c

iPvUK cEPBl4c a.P E ie.,buHa

AE E.fIEKTPOHI4R A o o. Sxje,lbuHa

EXKLUSIV 2 Y P. 6hje.,b|aHa

PYAI4C A.o o nJ S ietbr4Ha

AEu cnoPruHr A o.o 6lEgjflg
nETAP fAC a.P. Srjerb{Ha
-oM c.n 6Pq{Q
ifi-E rult<EtbEPt4uf A o.o. 5a*" /lv*a

EOKAT NEP|/lh 30PAH

F3M coMPAttYAo.o 6ato" nY*"

EYPOnAPT A o o. nJ 5[je'brHa

KOlua c.n YrrbeBrK

Ms lOxoBALl qoMEPq

ETCCOMPANYAoo Ca

tPAor4qx cryA 03P. Taiuh c

nPOOI4 HOBA nopecR,a 3 .3a EHtl4HE

Mr4IE-BET AOO

C-M-Ml,lrlEHA 3UP

M14UPOMEAI4A AreHq 3a HapcKo npor

Ktl RIyS P t4x SfllErbrlHA

E IHOC TPME A o.o Ealba

N3 AECTI4'IEPI4JA ENOXA

4. AnP l A.o.o El'4je/buHa

CEMSEPCKI4 PAI c.n.

H TPOYn A o o. 5l'tje./bl'1Ha

AIPO CTlMEKC A.o.o.

TAC nETPO,n A o o. M

r,rxrrpHEtcxtl noptelu vtAt'tl
FOX STlLL a o o. SujerbxHa

exonovcxu ooevv slrsnlvxl
OPAHXO UEn Ao o.

EXKLUSIVE c.n. 6uje.tbnHa

KAT HosaKoBxh 5o

TAHI{ HCnEqT A.o o

PECTOPAH KAOAHA c.n. Yf/best'1x

CELITOP PI,ICR A o o. Batha,nYka

lv crvarnrcxr,r qrsrnP "H l'1{q4Al!!4 !
tlHOO Ol,4 BE AOO SAFbA /lvKA

t16l4c I4HCTPyMEHTCAoo Eaba tl

nocnaro,Htl,|e notgpr'ts
NOTBPT]EH

NOTBPbEH

nocnaro,H ;r norgpleFl

-ocn 
Aro, H t4r E !19I9!!q!

nOCnnrO,Ht'lle nOrser'eu
NOTBPbEH

noclnro,nute norgptrs

NOTBP6EH

nocllro,l-ltllr noreer'tH
nocanro,Htltr noreer'rH

noclnro,HrtE notBpr'eH

nocmro,H te norgpr.EH

nOCllrO,Hutr nOrser'el
noc.nlro,Htlte norapr'rH

noclaro,Hlllr norecrrH

nocrnto,Ht/lr notgplrH
NOTBPBEH

nocnnro,Htllt norecrtH

NOTBPEEH

nocnlro,H te norapr.EH

nOCnnrO,Ht'lte nOreer'f H

nOCnlrO,Hnr nOrBer'rH

NOC'IATO,H14IE NOTBP6EH

NOC,NATO,HXII NOTBPBEH

flOTEPBEH

NOTBP6EH

nOClnro,Ht'ltt nOraer'tH

NOC,NATO,HI,4I E NOTBP6EH

NOC'IATO,H14JE NOTBP6EH

nocnlto,Htlte noterlel
NOTBPEEH

NOC/]ATO,HI4IE NOTBPBEH

nOClnrO,HWt nOraer'rH
NOC,rIATO,H14JE NOTBPEEH

BROSS Uo A.o.o
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MJELJJoB!|Tt4xoIlAl,4Hr,,EnEKTPonPhBPEAAPEnyS'|1,|KEcn:KE"Py[H|,|Kl,|TEPi|oEnEKTPAHAA'A.yr,bEBl|K

H AN O'/, EHE Y 3 H EKOH CO N,AOB AH E A 11 H A H C'4 J CK E U 3 B JE Wf A J E

31. AE|IEMBAP 2025 .OAUHE

40. vCArnAUEH14 11 OCnOPEHt't X3BOAI'! OTBOPEHT4X lTABKt4 (HacraBa()

3) npeded ycazreuertux u ocnope(ux l|,eoda oneope|,ux cmaet? ca do6aerbaquwa u3 Pefly6'uxe Cpncxo

Py6M(oH A.o o 5l4

OOYP PIXEL Cry

nEPoH Yf ocr[re.,bcKa PaAtba

Cl4M-CM Arexqraja :a npYxatbe rlxrenex

AEROLUX'VcnYl(Ha Aie,arHocr
ACXI4BMC PC c n.

p"* nAvH Urvt rvl.I4!49!99h!4
cW xaCxMn er' tul,t'a!994!ll94!
6AY C a.o.o.
nlar,ripl,qrHxo nwoMExAHl,lqAPcKA

PMH
640 A.o.o. Saba n

HAOTAUO A.o o

TYPOS 3.P. EP'rxo

PA6OC c n. H Paqa

CMn A.o o.

rPAOl,4KO LJIAMnAPtIIA 3 P

IxAMoTEP c c n c4ql9&!!!ry!
HOflHPAA.o.o

TP CnoKoj To

TEXnPO A.o.o. 6alba
r,4crt4Ha Tanl4h c.n

MAHUOM A.o o.

tp KETEPI,4HT sr. Josrah MaPraqa c n'

norel vulagnu crttnnHo0llr'
- AYTo 3narRo TeLunh c.n Yrn'eB K

"GEO'THERM" 3aHarcxa

,,TPAnE" A.o o Earba /lYKa

Ino r p r sH r ycnv r e non oe hn"
yrocTl4TE bcKrl CEPBI4C

Mf,nEUO a.o.o uneAhqrja

KAPAT

" ATPOTEXH14KA" A O.O. 6rje/bYHa

EHA CYP HeHaA CxMxh,c n.

B14BAMEAt4l-l " BCTBCBA YCIAHOBA

NOPT MAPKtTfiHT A'O.O' 6Alba I
STIPOTEXHtlXA 3aHarcxa Pa

MC EHT HEEP'IHf A.o.o.

M14,rIEHI,4JYM

Bl.4614KA A.o.o.

TI4M ETEKTPXK A.O.O' TCC,'4h

TEPMO ENERGY CO/IAP

TEOPYAA.o.o. Sujerb|,tHa

CaMocranHa fPros|4Hcxa rha "Pl,'lcTl,l

NN XOrlAl.4Hl'A.o.o.

6h l. C.n

nOCllrO, Ht'ltr nOrerr'rH
nOCtlATO,Hl,lJE nOTBP6EH

nocllro,lt'tlr norerrrH
NOTBPEEH

NOCNATO,H14IE NOTBPBEH

nocnnro,xtl;e noreme l-l

nOCIntO,Hnlt nOtgPt'Ett

NOC/!ATO,HhJE NOTBPbEH

nocnlro,Hnt noreer.en
nocnlto,t.tt e norspr'rH

NOC'IATO,HI,lJE NOTBP6EH

nocnlro,utllr noreerrH
noclnto,uulr noteelrH
nOC/lATO,Hl'1JE nOTBPBEH

nocnaro,Hrle norsrr'rH
nocnato,nrue noreeleH

NOTBPBEH

nOC,nerO,nUtr nOreer'rn

nocllro,Htllr noraer,eH

nocllro,Httlr noreesrH
NOC'IATO,H!,1IE NOTBPI]EH

NOC,|IATO,H14IE NOTBP6EH

NOC/!ATO,HI4JE fl OTBPBEH

NOC/IATO,H14JE NOTBP6EH

nOC.nltO,nulr nOterr'rH
NOC,NATO,HI/I E NOTBP6EH

NOTBPbEH

NOTBPEEH

fl OC/IATO,HI4JE NOTBPiEH

nOCrIATO,Hl4iE nOTBPTTEH

noc.nnro,urlr noreetrH
NOTBPbEH

NOC'IATO,HI4JE NOTBPBEH

NOTBPBEH

NOTBPBEH

NOTBPBEH

NOTBPbEH

NOC'IATO,HI4JE NOTBPEEH

nocnero,untr noreereH
nocnnro,Hrut notepr'tH

Pakuh c.n, 3aHarcRa a!'ronxMapcka
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MJEl.lloBl4Th XonAuHl- ,'EnEKIPonPIIBPEIA PEnvEnYKE Cn(rXE PyAHI'iK 11 TEPMoEIIEKTPAHA A'A vrlbEBllr

H An O tl! EH E v 3 HEIOHC Oll',lAo B a l',lE ttu H A H Cl4 J C KE tiB B E A f aJE

31. AE:IEM'AP 2O2S roattHE

40. ycArnAulEHt't t4 ocnoPEHX tl3Bogt',t oTBOPEHt4x (;TABn4

3) npeznea) yca2rauettux u ocnopeHux 
'3eoda 

omeope't n cr,'aeru ca do6a1tLasu a '::!:- "y:

M6o A o.o

(OM COMPANY

(HacraBax)

E 6t,|X

u) npern€a ycarnau€Hxx n ocnopsHhx vl3Boaa orsofeH!|x crasK' ao6aBtba'{hMa '$ 
Oeaepaqnie EtX

tlonxi c.n.

TAA c-n. Suje.,bMHa
BETTEP

F. conrpnr.rv n,xorq!!41!g!9ry!!I

gYqhHO COKAiIE A.o o

BEIAK A.O.O. NJ 14H'C Sa|ba

YHl.4OP TEXHA A o.o'

cn-o/bHorProBt4HcKAKoMoPASl'4x

FinExpe.t A o.o-

MOCRO Ao o.

TOn AIM Ao.o.
IFoceps,rc Hoea{99I!j-!9!!!!I!-P
cvp "sl4xropli|tA

op|aHx3aqhia l-\PBeHor

3TP MAPKOBI4TT nP)t{l4oBtqa Ra

flnc xa'"ar.L!.: Ijl!!!!rrrr9P1
H usvc tt'tt'tovr191944a.
ta 

--ngILlrvclrcnNoLocvrPoYn

EInPIHf A.o o /tal(Tauiu

AEPO UEHTAP KPI4,IA A'O'O.

!4350P Arexrlraja:a xoscantnxr rl e

MEAI4AMACTEPcAoo
Cl4T CoryrxoHc c n

iecropaH,,MoHc" Ml4ra

r-r o-cnAror 1,4 J E nolq!l!!
nOCfrlrO,Hr'lte nOreer'eH

n-cnAro,H14rEIIg!!!!
no-cnarorrlr norePltH

nOTBPI,EH

n-ocnAro,H!4JErlqE!!!!
n cmto,HhtP notePT'rH

noalAro,Ht4lE nolgq!!!
n-ocnATo,Hr4lEn9l!!!!!
nflcr lro, H Yl r nor gPT'ttl

n--ocnArorl,4rEnoJBql!!
n-ocnAro,H14JEtlg]ql!!!

-ocnATo.Hr'4tE4119!!!!
flOTBPEEH

nocnAro,H r4rE ll9l!!l!!
nOTBPTTEH

noclaro,Hntr noraereH

nocllro,ultlr norectrH

noc.nnro,lltl r noreer'rH

noclnro,t|rle noracr'en

flocrlro, Hul r notarr'rH
nocllro,lttlr noraetrl

NOTBPBEH

nocltnro,Hute norelrrH

AX-SOLING A.o o f
MEAT A.o.o. Ca

AXJI 14HTEPHATI4OHM A.o o.

14H Tl.'1ME A.o.o CapajeBo

I4HTEP UOMAoo.3eHr
h r.ntxteoneueet4a srx
NP!4BPEAHA IIITAMNA A'O.O.

Jn H!4O CJlylKSEH14 ,fll'1cl 5l4x

ll3soa orBoPeHux craBx$

nocnnro,urlr noralffH
NOC/lATO,HXIE NOTBPBEH

NOTBPBEH

NOTBPBEH

nocllro,xr;r norapsrH

NOTBPBEH

noc/lATO,HXlt noTBPl,tH
WURTH SXA o o
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NUEUIOBI,ITI.! XONANHT,,ENEKIPONPTBPEAA PENYSN|.lIE CNCKE'PYAH14X I.I TEPiTOENEKTPAHA 
^.!I. 

Y''bEBIiK
hAnottEHE y3 HEKOIICOfl,AOBAHE OUHAHC|4JCKE ,BAJEU.A tE

31. AETEM6AP 2025. rOarHE

40. yCAfnAUJEHl,l li| OCnOPEHI,i l,t3BOAl1 OTBOPEIll,tx CTABKI (HacraBax)
n, I rp€fnea ycarnaue{rxrr ocnopeHrr l43Boaa orBo refirx cTaB(, aooaBrbagr!Ma x3 6rX

NOTBP6EH

NOTBPBEH

NOCNATO,HI,lJI NOTBP6EH

NOTBPBEH

NOTBPBEH

NOIBP;EH
NOTBPSEH

NOC,TIATO,H14]E NOIBPBEH

NOTBPBEH

NOTBPBIH
NOC'IATO,HI,lIE NOTBPBEH

NOTBPBEH

NOTBPbIH

ocnoP€H y l43Hocy 2.205,48KM
NOC'AT,HI,4JE NOTEPSEH

NOTBP6EH

NOC,NAT,H I,1J E NOTBPEEH

NOTBPBEH

NOTBPBEH

NOTBPBEH

NOC,r|AT,BPAhEH 14OC.HENOTBPBEH

NOTEP6EH

NOTBPBEH

NOC,TIAT, H E fIOTB PBE H

NOTEPBEH

NOTBP6EH

NOCNATO,HI,lJE NOTEPBEH

NOTEPBEH

NOTEPBEH

NOC,|IATO,HI,4IE NOTBPEEH

NOC,flATO,HI,4JE NOTBP6EH

NOTEPbEH

NOC,NATO,HI,lJE NOTBPBEH

NOC'IATO,H I,1I E NOTBPBEH

NOC.NATO,HI4JE NOTBP6EH

NOTBPEEH

NOC,fl ATO,H I,4J E NOTBP6EH

NOC,NATO,HIlIE NOTBPBEH

NOTBPEEH

n OC,tlATO, H l,1J E nOTBPiEH
NOTBP6EH

TIOTBPIEH

NOTBP6EH

NOC,4ATO,H I,1J E NOIBPbEH
NOC/IATO,HI4JE NOTBPiEH

NOTSPEEH

NOTBPBE

NOC,IIATO,HI4IE NOTBPBEH

TYMA M A.o.o. Mocra
Ml,150 KO MyH 14 RAI-ll,4J E A.o.o. CapajeBo
ZAMM MeAra LlOHCy,nT HTa.o.o.
PEB14LloH A o.o. Capaie8o
TEI-4HOM 5X A.o.o. CapaieBo
,lAfEP A.o.o.
EYPOryMA A.o.o. Capajeso
GeoWlLD A.o.o. CapajeBo
PNM T,flOE TPME
PEOAM l-lPEATl,lBE COnyTl4OHC a.o.o.

TfKNOXGROUP 6X .o. CapaieBo
PyaAPCX14l,4HCrIryT

TPEACYPE a.o.o.3eHu
BATPOCTMAI-l A.o.o. Ty3ra
OepxeM.nykaBaq TFna
ETM 5X A.o.o. CapajeBo
IACMly'H A.o.o. Xenqe
Ab nerpo, KaxaE,

XEMI4JA NAT€HTI4Hf o,o.,tlyxaBaq
STATIONERY

OTEP A.o.o. Ca

Aly'TA.o.o. Ty3na

NGH A.o.o. T
E/IEKTPOPEMOHT

MPKYN h COMPANY

xr,lAPOOnEKC

NP'4M UO COMPANY

fiHTPAM

HNPO3

SYSTEIVIIC

APYIITBO 3A rEOTEXHl,lKy 6rX
ROSSMASH AOO
XA TI,1PE 6I,4X

HOBOLJnEA a.o.o. n3 n CepBuqe A
145E JYHY3OBI4F A.o.o. Capa
HOBOUnEAA.o.o. n3 Sky Toneqa T

xspeAa 5xX A.A Ca

R&5 A.o.o. Capaie8o
HAMEP COMMERCE A.o,o.
l-{EHTAP MOTOP A.o.o. UlrpoKr,r
EXPRESS LIOYPTlEP A.o.o.

TPO/IMATl4K 5X a.o.o.
l-l/IH- 14HTEPnPOMETA.o.o.

EYPO META,14 A.o.o.
EM OHukc /lvxaBa
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MJEIIJOBI4TX XOT.4I4H|,,ENEKTPONPIBPEAA PENYENNI E CTIGKE" PYAHXK I,! TEP OENEKTPAHA A,[. Y['bEBI4K
HAnOMEHE y3 TIEKOHCOnUAOBAHE ATHAHCTJCIG ,31JE,'iA tE
31, AEqE| sAP 2025. TOaUHE

19;191I11u11! H ocnopEHl r,t3BoAr4 orBopEl|l4x crABKx (HacraBa{)
x, rrperneA ycarrauJeHnx r gcnopeHrx l,l3Eoaa orBo )sHxx crlBM do6rElH.

l4crpa6eH3 n/|rHx A.o.o. 5oe3a
xx craB*r.r AooasrLaqnMa xt @eaeoauqie ErX

NOTEPEEH

NOTBP6EH

NOC,IIATO, H I,4J E NOTBPBEH

NOC/IATO,HI4JE NOTBP}EH

NOTBP6EH

NOC.NATO,HI,lJE NOTBPBEH

NOTBPEEH

NOTBPEEH

NOTBPEEH

NOC,NATO,HI,lIE NOTBPBEH

NOC,4ATO,HI4IF NOTBPl,TH
NOC,NATO,H'4IE NOTBPBEH

NOC,NATO,H'4JE NOTBP6EH

NOIEPSEH
NOC,NATO, HI,1JE NOTBPBEH

NOTBPT,EH

NOC,IIATO, H I,4I E NOTBPBEH

ocnoPtH 3A I,43HOC7.553,02 KM
NOIBP6EH

NOC/IATO,H14JE NOTBPBEH

NOTEP6EH

NOTBP6EH

TIOTBP6EH

NOTBPl,EH

NOTBP6EH

NOTEPTTEH

NOTBPBEH

TIOTBPBEH

NOTBP6EH

NOTBP6EH

NOTBPBEH

NOC,NATO,HI4I E NOTBPBEH

NOTBPBEH

NOC/IATO,HI4JE NOTBPBEH

noTEPBIH
NOTBPBEH

NOC,fl ATO,HI,4JE NOTBPbEH
NOCNATO,HI,'IJE NOTBPSEH

NOTBPBEH

NOC,IIATO, HI4JE NOTBPIEH
NOC/IATO,HI4IE NOTBPBEH

Ioc,nATo,Ht4lE noTBPl;tH
NOCNATO,HI/JE NOTEP6EH
NOC,NATO,H I4J E NOTBPEEH

NOC.NATO,HI4JE NOTBPAEH

NOC,NATO, HI,4JE NOTBPbEH

NOTBPEEH

NOCNAIO,HI4JE NOTBPEEH

Ty3na-KBa .o. lv3ra
E.nLIOM A.o.o. T

14HAA.o.o. Capa

1,.'lTB h3OTATEP A.o.o.
Ol4PLIOH A.o.o. Mocra
ACA LIEHTPM OCtlTyPAt-bE
EYPO AAM JAC A o.o.,nyKaBa

1..1.A.K. AYTO A.o.o. CapajeBo
.o.o. Capai

EHER B&E A-o.o,
JMPAH nPOMETA.o.o. Xore,l I
AOn-M!4UJ A.o.o. Ty3ra
CTAP-l-IEHTAP A.o.o. *(rsrH},'
SOCOOP CT4I A.o.o. X,asxHrqe
PROX A.o.o. CapateBo
DETOITTE TAX & ACCOUNTING CEPB14

REMEX A.o.o. TV3na

EHBI,4POHMEHT ENERGY EFFICIENCY
l,4HCTl,lTyT 3A 3ABAPl4BAfbE A.o.o. Ty3n
tTIEKTPOqEHTAP nETEK A.o.o. Ty3ra
KBEHryM A.o.o. Capa

AYCT COMPANY A.o.o. 3eH'1

EHB14POHMEHT ENERGY EFFICIENCY

E.nERTPOqEHTAP nETEK A.o.o. TV3na
(BEHryM A.o.o. Capaje8o

AYCT COMPANY A.o.o. 3eH|a

MARCAFFE A.o.o. Krce.,baR

M.X.n. CEM EHf 14HEEpl.4Ht A.o.o. 3eHu
MAXfi nPOM A.o.o.IVkasa
nACTOP M A.o.o. Mocra
NtXlS A.o.o. CapajeBo
MxH-reqA.o.o
MEAA A.o.o. CaDaieBo

MTPME SYSTTM 14HTETPAT'4OH

EYPO HCnEHT A.o.o. CapaieBo
D&S COMPANY A.o.o. 3e!|,l

o.o. CapajeBo
SYS COMPANY A.o.o. CapajeBo
MI.4PAAO A.o.o.
o14PE TPAAE A.o.o. Cpe6
qY/|OH A.o.o. TFna
BETIOCTPOJ A.o.o. Bure3
Ol,4PllOH A.o.o. nopecKx 3acr. 3a Xxra
NIPEX A.o.o. t
ENERGY Pl.4Mn,q.o.o.

HTPM OCXfyPAt-bE .q.A. Capajeoo
MXI-l IPME A.o.o

105



MJEI]JOBI4TI4 XONAUHT,,ENEfiPONP|,BPEAA PENYENNIECNC(E" PYAHITK I,I TEPMOENEKTPAHA A.4 Yr'bEB'tK
HANOMEHE Y3 ]]EKOHCOTI'IAOBAIIE O'HA'IC'JCKE''3BJEU\A IE

31. AEIIEUEAP 2025. rOAtlHE

40. yCAfnALjlEH14 14 OCnOpEHl, r43BOAl4 OTaOpEltux CTABKI,| (Hacr6sax)
v, I rp€rneA ycarnaueHnx x ocnopeHrx lftBoaa orBo,eHrr craB(n lo6aBrLai

O14Hl-loHCY,lT A.o.o.
|eHrr cTaB(n aobaBtbat{rMa |,|3 oereoaurie 5rx

NOTBPBEH

NOIBPbIH
NOC/IATO,HI4JE NOIEPIEH
NOC,IIATO,HI4IE NOTBPEEH

NOC,fl ATO,HI,{JE NOTBPBEH

NOTBPSEH

NOC,NATO,HI4IE NOIBP6EH
NOC,|IATO,HI,4JE NOTBPI,EH

NOTBPIEH
NOCNATO,HI4JE NOTEPEEH

NOC'IATO, H I,,II E NOTBPbEH

NOC/IATO,HUJE NOTBPBEH

NOC,NATO,HI4JE NOIBP6EH
NOC,fl ATO, H I,4I E NOTBPBEH

NOC,4ATO,HI4JE NOTBPAEH

NOCNATO,HI4JE NOTBPSEH

NOTBPbEH

NOTBPEEH

NOTBP6EH

NOC,NAIO,HI4IE NOTBPEEH

NOCNATO,HI4J E NOTBPBEH

NOC,NATO,HI4JE AOTEPAEH

NOCNATO,HI,4JE NOTBP6EH
NOC,fl ATO,H14IE NOTBPbEH
NOC,NATO,H'4JE fIOTBPBEH

NOCNATO,HI,lIE NOTEP6EH
NOC,fl ATO,H I4JE NOIBPBEH
NOC.fIATO,HI4JE NOTBP;EH

E NOTBPBEH

NOCNATO,HI,lJE NOTSPIEH
NOTBP}EH

NOC,NATO,HhJE NOTBPBEH

NOTBPEEH

Cl-lAHt4A 5X A-o.o.
NOC/IOBHA IZVRSNOST.BUSINESS EXCETLE

DELOITTE ADVISORY CEPB14

TUOhn A.o.o.
SYSTECH A.o.o
3IATH14H a.o.o.
8 ,nA AHA A.o.o. XMECI4JA
"OAB A.o.o." :a rpalcnopr,
KAPE !.o.o.

,AE YHrlqA A.o.o.

-EOLlo-HAT" A.o.o. Mafnaj ,EuX
6X APyUtrEO 3A 3AEAPt4BAtbE T
EMCO.n A.o.o.
E314O INOX A.o.o.

xcxoH Technik A.o.o_
EXPO AYTO 4.o.o.
nfn nPOTEUT a.o.o_
OMeH(o-TpaHc A.o.o 6peHHR

EYPOOEP a.o.o.
OM,IA BATTERYo.

TeBe BapHocr en Ha,iKa A.o.o. Ba,ic

Typ6o TeaM A.o.o.
SYSTEM OHE a o.o.

MAXlA.o.o. O

.o.o..nEAO qxr
t{,fl14 H l,1L{ Kl4 LIEHTAP yHhBEp3l,lTETA CAPAI
TPl,lAM SYSTEMS A.o.o. T
TEPAKOn A.o.o. XxBl,|Hxqe
OU.n ALl,qoo M
E,II EKTPOEHEPTETCKI,4 I{OOPAI,4 HAU|/1OHI,4

THOTEX a.o.o.

EHTAP
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MJEtlJoBxrh xorlal'1Hf 
"EnEKTPonPnBpEqrA 

pEnvEnurE cncKE" pvaHr4K 14 TEpMoE rEKrpAHa AJr. varbEBrK
HANOMEHE Y3 HEKOHCON'AOBAHE OUHAHCUJCKE'3BJEWIA,E

i1. lEUEMEAP 202s. rOgnHE

40. yCAffnUEHl,l 
14 OCnOPEHI, 43BOA[ OTBOPEHt X CTABKT (HacraBa()

j) nperneA ycarnaue8rx l,| ocnopeHyx l43BoAa orBopeHl,|x craB(, ca Ao6aBrLa,{rra n3 6pv(o Arcrptrra

BrbAql4l,t3

SPtlKO rAC A.o.o.
TEPMOEIEXTPO A.o.o. Spqko

TI4MHO A.o.o. Ep,lr<o

X|,4APOrlHlHElbEPl4HT A.o.o. nJ Epqxo
TEXHO14HIHEfbEPIHf A.o.o. 5p,rko
TPy614H EXPORT-tMPORT40O

fiEf ,q.o.o. Ep,rRo

AyTO l4H AOO
coLt-oNtA !oo
TEXHOMOHT A.o.o. 5pq Ko

MtbyHApoAHt4 hcIpAlH I4HCT ryT 34 Xy
EMTenel(Tpo rH*(e$ep|,lHr A.o.o.
GALAX HI,4CHOTPMFbA

KEA CEPBI,4C A.o.o. 6p,rRo

C,flOSOnPOM C A.o.o. 5

EHEPTO ChCTEM A.o.o.
MOAY,I-IHf A.o.o. Epq(o
Xl,4T A.o.o. 5p,{Ho

HBA-MtTl.4Hf A.o.o. 6p,rxo
MEKCt4i COMPANy c.n. E

PAHIy'H A.o.o. nenaruhe8o
MnJ IPOYn a.o.o.
ITPMOE,NEXTPO TPAAE A.o,o,
EYPO- MLlMO A.o.o. Spqxo
WINGS MEAI4AA.o.o. Spqxo
fAMA A.o.o. 6p,rl{o
APTICafi3AJH (. n. SpqKo

nETPl4i A-o.o. rprosxHcKo n
IHE/bO A.o.o.
Belamionix A.o.o.
M5-PaArh A.o.o.
5n APATCTEC A.o.o.
TtX nPIHT Bn. 14rbaroaxh He./bKa c.n

14OH l,4C ,rbyE H 14 
tlA A.o.o.

5EH-nPON4ET A.o.o.

EPqKO AI,ICTP!IKTA
l,t3BoA orBopeHrx craB|(|l

NOTBP6EH

NOTBP6EH

OCnOPEH 3A l43HOC 64,73KM no nc.
NOIBP6EH

NOTBPBEH

NOC,NAT,HI4JE NOTBP}I H

NOTBPBEH

NOTBP6EH

NOC,NAT,H I,4I E NOTBPbEH

NOTEP6EH
.lT NOC,IATO,H I,4J E NOTBPBEH

NOIBPBEH

NOTEPBEH

NOTBPBEH

NOTBP6EH

NOCNATO,HI4IE NOTBP6EH
NOC,NATO,H14JE NOTBPIEH

NOTBPBEH

NOC,TIATO, H I,4I E NOTBPI]EH

noc,0ATo,Ht4JE nOTBPEFH
NOC,NATO,HI4JE NOTBP}EH
NOCNATO,HI4JE NOTEPBEH

NOTBPEEH

NOC,NATO,H'lJE NOTEPBEH

NOC,rlATO,HI,4JE NOTBPBEH

NOC,flATO,H I,4J E NOTBPEEH

NOC/IATO,HI4JE NOIBP}EH
fl OC,NATO, HI,4JE NOTBPSEH

NOTBPEEH

NOC/IATO,HI4JE NOTBP6EH

NOC,NATO,H}4JE NOTBPIEH
NOC,IIATO, H I,4I E NOTBPBEH

NOC,NATO,H I/J E NOTBPBEH

NOC.TATO,HXJE NOTBP}IH
NOC,NATO, HI,4JE NOTBP6EH

NOC,IIATO, H I,4I E NOTBPBEH

NOC/IATO,HI4JE NOTBP6TH

NOCNATO,HhJE NOIBP6EH
NOC'IATO,HhIE NOTBPEEH

NOC,fl ATO,H I4J E NOTBPBEH

NOC,[ATO,HI4JE NOTBPbEH

Mnh A.o.o.
FINALFLUX c.n

EKO CIN A.o.o.
n H TEX A.o.o_ Spqko

HAYTI4KA A.o.o. Speko
LlEPO,n A.o.o. 3a npoxl
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MJEIIIOBIITII XONATHT ,,EJIEKTPONPTBPEAA PENYSNIIIiE CNCKE" PYIHI,IK !I TEPMOE'IEKIPAHA AJI. YTIbEB14K

BANO$EHE Y3 HEKOHCONUAOAAHE O'IHAHCUJCIG U3BJEU|A lE

31 E4EM6AP 2025. TOAUHE

40. yCArnAUEHll l, OCnOPEHI,| u3BOAl4 OTBOPE ilX CTABKI {xacraBak)
|() nperneA ycarnauieHrxl,| ocnopcHxx l,l3Boaa orBo)eHlrx craB(, ca Ao6aBrbag a x3 rHocroaHcrsa

435 EABIbAqT Y

HA3XB
3E14.||EP nAPTHEPC Rechtsanwalte GmbH
WEST SA-/lKAHC MASHINERY

Bp|6a,tko aoe.no

BO,nqAHO REFRACTORY 6PIUKC & MOHr
3EI4nEP nAPTHEPC Rechtsanwalte cmbH
WEST SMKAHC MASHINERY A.o,o.
BI4TAH TACA.o.o.
Bl.4MAn A.o.o. Seor
EATPOCnPEM nPO,l3BOllt-bA
YHrBeprrrer y HoBoM CaAV

YH14BEPCE a.o.o.
YH14MACT a.o.o 6eof
vApyxebe 3auJtxTe xraoTHe
yaPyxEf$E 3ALltTt4TE HA PMy- LX

yAPyt{Et-bE 3a EBPOnCKO nPABO
yAPylt(Et-bE MEHAUEpA CpEl,4lE 143 CpEt1.
yAPyxEtbE l,4Hll{t4t$EpA cp6l4JE 34 KOp(
TPEA TPME A.o.o. BruxoBo

IPq nPO A.o.o nerposapaAxH
TPAHCNOPT/IOf

TEPMOCEPBI,4C XOPI"bAK

TepMonopAA.o.o
TEPMOENEXTPAHA LTJOLTTA}b A.o.o.
TEPM14KA a.A. 6eorpaA
IEXHOBAP 11.O.O,

TEXH14KA K.5. A.o.o. HoB|1 Eeo
TEXHl4rKl,4 UTHTAP-t4HCnEHT

3 IIHOCTPAHCTBA

143Bo! oTBoDeHrx cTaB(l,l

NOTBPBEH

NOC,IIATO,H 14J E NOTBPBEH

NOC,fl ATO,H14 JE NOTBP6EH
)nvf fi OC.NATO,HI/JE NOTBPEEH

NOTBPBEH

NOC,fl ATO,H I,1I E NOTBPBEH

NOC,fl ATO,HI,4J E NOTBPEEH

NOC/IATO,HI4JE NOTBPBEH

NOC,NATO,HI,4JE NOTBP6EH

NOC/TATO,H I,4I E NOTBPBEH

NOC,fl ATO,HI4J E NOTBPEEH

NOC.NATO,HI,4JE NOTEPIEH
NOCNATO,HI4JE NOTBPEEH

NOTBP6EH

NOTBP6EH

NOC,4ATO,HI4IE NOTBPBEH

)3 NOC,TiATO,HI4JE NOTBP6EH

NOTBP6EH

NOC,[IATO,HI4J E NOTBPI;EH

NOC/]ATO,HI4I€ NOTBP}EH

NOTEPT,EH

N OC,IIATO, H I,4I E NOTEPREH

NOTBPBEH

NOC/IATO,HI4IE NOTBPAEH

NOTBP;EH

NOTBP6EH

NOIBPBEH

NOC,NATO,HI4JE NOIBPBEH

noc,[ATo, Hl,1iE floTEPl,EH
NOC,IIATO, H I,4I E NOTBPBEH

nocnATo,Ht4JE oAToBOPEHO

NOCNATO,HI4JE NOTBPBEH

NOC,NATO,HI,lJE NOTEP6EH

NOTBPBEH

NOC,fl ATO,HI4I E NOTBPBEH

NOTEPIEH

NOTBP6EH

NOC/IATO,HI4JE NOTBPEEH

NOC/IATO,HI4I E NOTBPBEH

.o.o.6eor
lllT A.o.o. SorAaH

Cra3uoHe Au cepBuiuo Q8, MC
CPNCXO PYCH14 XYMAHI4TAPH14 UEHTAP
cPncKA ACOt-1. MEHAU. KOpn. ynpaB,fb

CPNCHO.PYCK14 XYMAHXTAPHI,4 UEHTAP
CO,nAPIC PECOPTCA.o.o. 6aH
SKY TOnEqO A.o.o. 6eo
sKY IMY,nT UOM a.o.o. Seor
CHMAP A.o.o.
CrlM Hf A.o.o. JaceHxqe

Ceno-AerepMxHarroH t .o-o 3ar
CEAMX|IA Mr - 7
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MJEIIIOBhT14 XO'IAIHT ,,ENEKTPONPTBPEAA PENYENr1IE CNCKE" PYIH!IK |,I TEPII/IOEIIEKTPAHA AJI, Yf'bEB14K

HAnO&EHE y3 HEKOHCODUAOAAHE OtIHAHCUJCKE U3BJEA|A,IE

3r. EqEMEAP 2025. TOAUHE

40. yCAfnAUEHtl l,l OCnOPEHI,! l,l3BOlH OTBOpEfll,tx CTABKI4 {HacraBaK)
x) nperneA ycarnaueHrx ll ocnopeHrx ll3Boaa orBol€Hrx craB|(l,| ;a Ao6asrbaqxMa x3 xHocrpaHcrBa

CAHl.4 TPAAE & TOYPC A.o.o. SeorpaA
PyAl4C nocnoBHo 3Apyxel6e 3a ,4HxeHrp
PyAAPCHO-TEO.nOUK14 OAt{y.nT€T
PYAAPCHh 14HCTl4TyT 4.o.o.
RUBEER COMPANY

RTT-Ealkan Aoo
ROTECH E14 a.o.o. HoBr Seo
ROMAX TPME o,o. HoBt Ca

H flnaaa
REMEX !.o.o, 6eorpaA

AB14AA.o.o

RADISSON 5,[Y NI€A XOTE/I
flpoMexaHnKa UM rexHorotxec
PROANALYTICA A.o.o. 6eof paA

nP4MEP IPOYn A.o.o.
nPEMTEU a.o.o.
NPEMAP CEPBl/lUEC AT

NPEA. 3A TPAHCNOPT M6M TPAHC
PPT 14H)KEfbEPl.4Hr a.A.

Pellegrini rpaBe, ex,noBheH A.o.o.
nUAPTa.o.o.5e
nAPAfPAO LEX A.o.o. Hosx
nAHK-nUMA A.o.o. SeorpaA
PAIMONEAY XOTE' AHA CNA

HTT a.A. 3rarr6o
OYT/I14EPC n.p.Eeo
OCTPM A.o.o. CpeMcRr4 KaproBq,
OfPAHAK YOKOGAWA EYPONE BRANCHES

HOBl.4 ACTAKOC a.o.o.
HOBA YUTKL A.o.o. Hxur
HOBA Hl.4HA EBEHTA.o.o. Eeo
MY.nT,4 lloPn A.o.o. 6je^osa

!l!- qOOn- rPOVn.q.o.o. TpcreH{H
MnA TBOPHxqA nYMn!4 A.A.
MOEEC tPOYn A.o.o
MITSUEISHI HITACHI POWER SYSTEMS,4T

MtlPTA'KOHTPOI a.o.o.
MI,lHEPM M14HE BACKFITL TICHNOLOGIES
M|4nEH|4J XOTE,n a.o.o.
MfHPq nP Ht-l A.o.o. EeorpaA
MIy'TPOC A.o.o. nerpoBapaAuH
M14- IAC l.4HXEfbEPhHr A.o.o.
MtM - nPOJEKTI.4PAtbE A.o.o.
Mtl-l- E.ntRTPOHtlX A.o.o. Hrru

NOC,NATO,H I4J E NOTBPbTH

NOC/IATO,HI4JE NOTBP6EH

NOTEPEEH

NOTBPEEH

NOTBPBEH

noc/tATo,HtllE norBPbtH
NOTBPEEH

NOTBPEEH

NOCNATO,HI,4IE NOTBPEEH

NOCNATO,H14JE NOTBPbEH

NOTBPBEH

NOC,NATO,H I,4I E NOTBPbEH

NOTBPEEH

NOC,TIATO, H I,4I E NOTBP6EH

NOTBP6EH

NOC'IATO,HI4JE NOTBPbTH

NOC'IATO,HI4JE NOTBPBEH

NOC,NATO,HI4JE NOTBP6EH

NOC'IATO, HI,4J E NOTBPBEH

NOTBP6EH

NOTBPBEH

NOTBPIEH
NOC,NATO,H JE NOTBPIEH
NOC,NATO,HI,4JE NOTBPBEH

NOC/IATO,H I4I E NOTBPbEH

NOTBPEEH

NOC,TIATO,H14JE NOTBPEEH

NOTBPBEH

NOC'IATO, H I,lJ E NOTBPBEH

NOC,fl ATO,H I,T E NOTBP6EH

NOC'ATO,HI4IE NOTBPBEH

NOC,NATO,HI4JE fl OTEP}EH
NOC,NATO,HI,4JE NOTEP6EH

NOC,IIATO, H I4J E NOTBPbEH

NOTBP6TH

NOTBP;EH

NOC,NATO,HENOTBP6EHO

NOC,NATO,HI,lIE NOTBPBEH

NOC/IATO,H I4JE NOTBPBEH

NOC,TIATO,H14JE NOTBP6IH
NOC,NATO,HI4JE NOTBP}EH

NOTBP6EH

NOC'IAIO,HI,4IE NOTBPBEH

NOC/IATO, H I,,IJ E NOTBPBEH

nocIATo,HtltE norBPbrH
NOC.4ATO,HI4JE NOTBPAEH

NM

METMI4KA- 3 BOIO c.p.

109



llrlJELlloBllT'l xollAl{Hr,,EIlEKrPonPIBPEAA pEnysnrK:CnC(E" pyAHl4K ]l TEPMOEnEKTpAHA A,q. yrrbEBl,4K

BANOMEHE Y3 HEKOHCOIUAOBAHE OIIHAHCUJCNE U3BEAfAJ'

31. AEUEMEAP 2025_ rOMHE

40. yCATnAUjEHl,l l,l OCnOPEH14 ,t3BOAl1 OTBOPENI,!X CTABKI,I {Hacrasax)

METMOOPMA A.o.o. HoBu CaA

MET A.o.o.
MEP14C A.o.o. 6eo

M'EHEPTI,4JA A.o.o.
MAPKAHTA.o.o. Ba,,beBo

MARCHE TOCTI4HCTBO a.o.o.
IYf ,{ CAH A.o.o. SeorpaA

.tl14BOHA a.o.o. Eeo

.n AAl-l BATTERY MAHATEM EHT A.o.o. 6eo
JIEBAK A.o.o. Conor
HflMI A.o.o. 6eofpaA
KOHTPO,4 14HCnEKT A.o.o. SeorpaA

JYIOC,NOBEH. I{OMXT, 3A NOBP, EKCNOAT

JEPXOBI4I a.o.o.
JACTPESAq Al,4Mt-bAUr,4

1430nPOf PEC A.o.o. Seof
t43O EKOMOHTA.o.o.

HTEPNPET HT NPEBOBEIbE N,O.

14HCTI4TYT MO,n A.o.o. Seof
,1K 14HCTMLIHf A.o.o.
14Ul,lA.o.o. Eeo

t8-cADDY A.O.O
XPOMO-n,nACT CaMocrarHa 3aHarcxa paA

XOTE/I MOHA A.o.o. EeorpaA
XOTE,N ECNIAHANE O/IEA
HITACHI ENERGYA.o.o.3

XET3HEP ONLINE GmbH

HAWE HYDRAULIK

XAMOH EHBI,4POCEPB GmbH

Gwarant-Eko TEKO Or^rparxoH Cn. 3.o
ryME.n nYMnE A.o.o.
f PAHA- tlMnOPT A.o.o..no3Hr
fIOCAPI4JYM A.o.o. SeorpaA

UIO6M TECHNICS A.o.o. tlla6aq
fl,lA Technology A.o.o
TEOTPAOCKLI OAXYITET 6eor
rACMAPM a.a.5eo
OOPYM M o.o.6eorpaA
OOPryHA
Oop npxHr CryAro 3a I
O.nYHC A.o.o. Y,(xqe
FLEXGUM A.o.o. tlo3Hh

OEPOMOHT OnPEMA a.a. naHqeso
OEPOMOHT 14HXEfbEPl.4HT A.o.o.
OarReHcrehHep Xoren Senf
OARY,NTFT TEXHI,4qXhX HAYKA

EYPOT14M

HY x cra6n ca looaatta'rkMa n3 nHocToaHcfBa
NOC/IATO,HI,dE NOTBP6EH

NOC'IATO,H'4JI NOTBP}EH

NOTBP;EH

NOC/IATO,Ht4IE NOTBP}TH

NOTBP}EH

NOC/IATO,HI4JE NOTBPBEH

NOC'IATO,HI4IE NOTBP6EH

NOTBPEIH

NOTEPIEH

NOC,NATO,H JE NOTBPBEH

NOC-NATO,HI4JE NOTBP6EH

TIOTBPEEH

NOC/IATO,H14 JE NOTEPEEH

NOC,NATO,HI4JE NOTSPBEH

flOTBPBEH

flOTBP}EH
NOC/IATO,HI4JE NOTBPIEH

NOC'IATO,H14IE NOTBP}EH

NOTBP;EH

NOTBPBEH

NOC,IATO,HI4JE NOTBP}EH

N OC,NATO, H I,,1J E NOTEP}EH

NOC.NATO,HI,4JE NOTBP;EH

NOC,NATO,HI4JE NOTSPBEH

NOC.NATO,H'4JE NOTBP}EH

NOC,NATO,HI4JE NOTSP-bEH

NOC,NATO,H14JE fIOTBPBEH

NOC/IATO,HI4JE fl OTBP}EH

NOCNATO,H14JE NOTBPBEH

NOTBPEEH

NOTBP6EH

NOTBP6EH

NOC,NATO,HI,4IE NOTEPEEH

NOC,IIATO. H I,4I E NOTBP6EH

NOC'IATO,Hfi JE NOTSPBEH

NOC'IAIO,HI,4JE NOTBPEEH

NOTBP6EH

NOC,NATO,HI,4JE NOTBPEEH

NOCNATO,H14JE NOTBP6EH

NOC,IIATO, H I,4J E NOTBP6EH

NOTBPBEH

NOTBP6EH

NOC/IATO,H'1IE NOTBPBEH

NOTBPEEH

NOC,IIATO,HI,4JE NOTBPbEH

NOTBP6EH

NOC,|IATO, HI,4JE NOTBPBEH

NOC,NATO,HI,4JE NOTBP6EHEyPOUOHTT,4 eMckl, KaproBq,4
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MJEIIIOBIIII4 XONA}IXT ,,ENEKTPONP'BPEAA PENYENI/|KE :NCKE" PYIHI4K 14 TEPMOEIIEKTPAHA A,A. YrIbEB'IK

HANOMEHE Y3 HEKOHCONU'OBAHE.'UHAHC'IJCKE'3AJEU| AJE

31. AEUEMEAP 2025. |OMHE

40. yCATnAUlEHtl t4 OCnOPEHI,I l,!3BOAl4 OTBOPEHI,{X CTABKU (HacraBa()

EYPO PROCESS A.o.o. EeorpaA

EthosEnerav nonaHA C.A.

EHTI,IHEEP Hr AOEEPECEK A.o.o. Seor

EHEPf O14HBECT H145EPHETl4KA,a.o.o.

tHEPTOL'IHTEX KTISEPHETl4KA a.o.o.
E,NEHTPOTEXH14T{ I(!I 14HCTTryT H'1RO,NA TEI

EnEXTPOPEMOHT a A. Cy6oruqa

EXO CP6l,4JA a.A. SeofpaA

011 f opAaHa /lyRoBuh-AhBoBrh

MB UOMNAH AOO I]AJETI,,IHA

APArOH FLYA.o.o. 6eorpa

A PYC nPOlELlTA.o.o. 3

EITA ECnEPO A.o.o. 3Be3Aapa

a6c KoHcE,fl sEcuRlTY cEP8t4

CONGRESS PEHTM 
'I.TCLYDE BERGEMANN

(er 3rarl,60p A.o.o.
Spaha LlpHoMapKoBhh A.o.o.
SEOnYMnE A.o.o. Seo.paA

6E,nArA MAHAfEMEHT COMPANY 4.o.o.
5E,n TELI A.o.o. 6e

CTnPOAYI-lT A.o.o.
ATB CEBTP A.o.o.

AHcap-aHanur|4Ka 14H MeHT|,| 4,0,O,
MN NPOIEUT SYSTEM .o. SeofpaA
Al,4AA TPME A.o.o.
AfPOnAPTHEP Aoo HoBu CaA

KAT, PI4CTO KOI}|h

MEOKAT- BIMI4M r,1P 6EPt4h

,,HYAC METM" BATbEBO H. MujaunoBrh
MACOH 14 H lH E l-bE Pl..lH T" A.o.o. 3a

craBxl. ca ao6aBIEalrrMa !r3 rHocTpaHcTBa

NOC/IATO,H I,4J E NOTBPI,EH

NOTBPBEH

OCNOPEH

NOC,NATO,HI4IE NOTBPSEH

NOTBPbTH

NOTBPBEH

NOTBPBEH

NOC/IATO,HI,1IE NOTBPBEH

NOC,NATO,H I,4I E NOTBPEEH

NOC,NATO,HI4JE NOTBPbEH

nOC/lAT,Hl4JE nOTBPI,EH

NOTBP6EH

NOC'IATO,HI,4JE NOTBP6EH

NOC,NATO,HI,4JE NOTBP6EH

NOC'IATO,HI/'E NOTSPT:EH

NOC'IATO,Hfi JE NOTBPBEH

NOTBPBEH

NOC'IATO,HI,4JE NOTBPBEH

NOC,NATO, HI,4JE NOTEPBEH

NOTBP6EH

fl OC,TIATO, H I,4J E NOTBPEEH

NOCNATO,HI4JE NOTBPEEH

fl OC,NATO,HI4JE NOTBPEEH

NOTBP6EH

NOC,NATO,H14JE NOTBPBEH

NOC/IATO,HI4JE fl OTBPBEH

NOTBPhEH

NOC,NATO,HI,4]E NOTBP}EH

NOTBP6EH

NOC/IATO,HI4JE fl OTBPBEH

NOTBP6EH

NOC.NATO,HhJE fl OTBPBEH

NOC,NATO,HI4JE NOTBPEEH
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MJE.lOBr4Tn XOnatHr'EnEKTpOnp,BpEAA pEny6/.'aKE C'CKE" pyaHltK x TE.M'E'EKTFaHA Ag. yfJbEBltK
HANOBEHE Y3 HEKOHCOTII4AOAAHE O,IHAHCUJCKE U3BJEU'AJE
31. AEttEtt5aP 2025, TOAUHE

41. nOTEHUI4JAnHE O6ABE3E

Cydctau cnoDoeu

ApyurBo ce noBpeMehojaBrba (ao ryxe8a crp-aHa y ,ryac(hM cnopoBuMa. npoqujebe8rl noreHqrJanHl,' e$eKarraxB!1x cnopoBa Ha aaH 3'1. aeqeM611-2,015r ioir"" 
^"o"1- v*v,i,o 

'', 
i!io.l,u,oa KIvl 6e3 ecbekaraeBeHryanHux 3are3Hnr KaMara u rpoLrKooa cyacKlr nocryna(a np"jya.r,lu-,y*""u.rpaHa y 115 cyAcr.r,'rxcnopoBa. nopea HaBeaeHyx cyac(hx 

"i:T:: _y_ 
_"J1* ii, apy,rr!Jiv*""j""ri,1'a. y rorry Je apo'paxHxnoc,rynaK no ryx6[ / 3arrteBy EneKrporocnorapcr"a r:noelHrje pasBoj ro,; ,-n*lilJir", g.o.o. ,"p[6op nporrBbocHe u xepqefoBuHe npea l/etyHapo4Hru q€Hrp," a" p1ur"".*J ,""""r-r,i;jn, 

"nopo"" }/ Bau,iHrroHyuKoH,raH Je ap6xrpaxHu nocTynax no w)6x/saxrjeey :nexrporocno4apcr"" CnoI"-"11" p"""o1 ,H r4'xer6eprHra.o.o Mapx6op nporhB flpyrursa, a rolu nocryna* ce ao4, no 3a*oiy-i ui6r,ipJii 
""nyonr*" 

cpor1".

?",rr,:#t:,::::;:^"i:X;::ff'ff:*!cmeo )noee,un- - pa3eot uh utlxeHtrt)uHe ooo Mapu6op
xoie ie nocnoeano y oxe;ry c;ii"i"iii?i!ll,ijli,l;::" *"^'o"ocnodapcmeo cno"",u1." ii[id[],
no Ap6urpaxHoM nocrynKy , (oj{ 

"" "ol1,n:..3"1:", o 
"p6urpaxu 

peny6n{Ke Cp6hje, a flo 3axrjeBy/rp6,4,,EneKrporocnoaapcrBo cnoBeHlje pa3Bol MH xl]e1eixHf,a.o.o. r,jf"proop,. nporua 3n ,,pyaHr,4k r,lrepuoeneKrpaHa yn6eBuK. a.a yrrbeBuk, aarta_olo7.iozs. .oar;" X;6-r;"*"o BxleRe h3 BeofpaAaaoHuJeno je oAny(y (ojoM Haraxe aa wxeHu 3n 'phr e v.,'eerr;,:l;. u. .!i* ' il ,"" 
"uooKHaae 

Llrere no
[H:lJii':"ffi:::J;r"fl"Jg]","i:Rl?" 1po"""4"'" '" 'ipiry'i"i'o"*'*''u"" u,,""a!{. noqeB o,q

:yx,aoqy,Enenpo,ocn",;;;;";;;,;%:fii 1,i-llJJ:lr#;:#H "***:lmjlgl:Eypa rl aa nnar, 3are3Hy kaMary Ha oBar [3Hoc no,rie oa or.jaxyapa z6ij. .o]ri""-i. ,""n"ru.
Takofle. oBoM oAnyKoM AeoxHxcaHo ie.

rr;"i ;",rT"H?{3il*::l;rs!fr ?ii 
j,,"Jiq""i:lii:r"fi :.:H:ff i,H:t"* T""';'" ;;

oAnyKe zuzt roahtte (ao u rpourxoBvr ap6[rpaxe 6yay npenuer oyayh!

noToM je AaHa 19,10.2023. roAxHe Ap6urp€xHo Bra ehe ra3 EeorpaAa AoHero (oHaqHy oAny(y, (oloM ce
:anaxe ryxeHoM 3n ..pyAHMK x TepMoeneKrp6Ha Vrr""r* 

"n 
yr^u".-,EnefipofocnoAapcrso CnoBeHuje pa3Bol !

reryxMnaq nperpn,o !l.""rry 12 r,u 2oil ?:I;,lef;';.;;;:il:o';d ;:"-t'#t;ff'"lii'i'#i'-ti

;o?iH:ilffX-ri'rTil?'::f;I"Ii.*y"-ror3,oa1Hv,a HaocHoByMuu,be6aMx,rhcrapcrBae,4HaHc,ja

40206t23oa2s12202. ;";;"; ;;y'";"J:Xl,Xl":l'.J;flJj:.?ffi:'ff"?i:;",jili,i:""dli"_.j;l
:1:l:..T- t***' no Ap6urpaxHoM nocrynKy_ r{ojr ce Boax no 3axrjeBy/ryxbu ..tneKrporocnoaapcrso

;fr:ill'";ff"i:l#;iff;;: ,'4oo Mapra6op 'p"-"ln 
p',o"'-''i"i"iin"-.0u""v,'beBu(-aa

;:;::il;:Hili":f#|,'lf"':'":$H (-"11?-"1:9'ooo0o0'o0E',pa)ha,'raeHaao(HaAeLlrerenoocHoay

tzo6ioit',oa,,";;;;;;;;3;'i;fi"1p:'l^'.::o":" Ha nparv repMoeneiipaHe vrrbeBu( no{eB;4
aKyMyn!1paHe ao6,4r, ao ,3fioca u*rur,,1-'. 

too"" 
-"t'aeHr',pa' 

je Ha reper kan'iatla oaHocrio Ha repe'
os.:is.zbr,o1lM n",;;; il;;#;:;'p9'e ao6! r'r {65661 348es KIvl) a pa3n,i€ 1, ,,3Hocy oa
kao kopeKrrMja noeerro. 

","*" , "-*, ""To#f ;iJ]ff:fi:lffJ:aa,, 
nphKa3aHo je v v ornnancv crarsl

-nprnaAajyh'' r/3Hoc xaMara oA 14.348 946,80 K[,,| (oAHo:Ho 7.336.500.0 O Eypa ) 3a 2022 roArHy eBuAeHrrlpaH
i?J:"";":"i#il'J*:'::fi"r',#;"'r;i:l11iI o'n"'"v v"*'" v *on-o"'il"J*""o*.o^', ao* je r3Hoc

,""Tf;i';o;;;;'#; il#:,j"-^;:i#::il:;:111X""1,1:::"'"'"T"ff;,1fi1"ifii',Al
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iIIJEL]JOANTU XO']AI{HT,,ENEKTPONPIIBPEIA PENYS'II/IKE :NCKE( PYAHI,IK 14 TEPMOENEKTPAHA A.[. YIIbEBI4K
HAqOMEHE y3 HEKOHCOnTAoBAHE OUHAHCTJC.E T3AJEATAE
31 AE4EM6AP 2021 rou,HE

4r. nOTEHtll4JAnHE OEABE3E _ nacraEar
CyAcxu cflopoau - Hacmaeak

-l43Hoc KaMare o6paqyHare Ha uJTery (ol

i91t-.1"ry": ;;:#;;il;;"ri(;;i{iiry;x,i#"u,"li:Ll:",#""ii:,":"iJF:ilflXX#::;
ry_orrka u3 nperxoaHor nepxoaa I npx|(a3ax y 6 ra8cy craba y *onl", ,ip'ir.oo", roar4Ha. HaBeaehanocnoBHa npoMjeHa oAHOch ce Ha oanyKy Ap6rtp"*"o. erleha ,. deoip"ou oo ig..,u.rozs. .or^"
t"^:y:ll 

": 3ax4earMa npuMjeHe MpC 1 ,,flpe3eHraquja Sr4HaHcrjcx x r43Bjeuraja. ra MpC 8,Ha,yHoBojcr€eHe norhrr,l(e, npoMjene paqyHoeo4cr.er,, npoqjera , ,p"r*i;,"u".4"n" nocnoB'e npo'eHeeBuAeHT[paHe cy (ao kopexuria no,]r
zsstzft a,6zi:u-i"";#;ffi f ;:";#"'(::-H,J;.eit?l;jT,":_:TT:,[Jfl lJ#l:r?,;f,
ll*1tt;:::rtt ::*' 

* 
''Me 

3are3H'4x -'"'u." zo]a-'ffix;;;;;;;;: *"r o,,Ha'c,,jc*x pacxoaa

C ofuupoM Aa je npe,qMerrr nocryna{ o(ox,raH u Aa ie AoHeceHa npecyAa o6aBe3y.Jyha y {oHrekcry Ha\thHat43Mupr1Ba6a ufere, rj. hcnyrberba cBrlx o6aae3a AoH:ceHrx y npeAMur"o, 
"pOrrp.*"o" noctyn(y oApxaHrlcy cacraHi.ll y or{BM py n peroBopa Koju jouJ yBe( Tpajy, r e je aorlno 40 y""rnu r""" riu , norn hc[Barba yro.opa,

vfoBopa o ucflopy{.ty eneKlpreHe-e}iepr jena ocHoBy CaMoynpaBHor cnopa3yMa o yapyxl,lBa$y paaa, cpeacraaa paau 3ajeaHugke ,3rpaar6e u 3aj(j4"r"*or *oprrh"*u ,"p"J*""rpu"" ,.rr""r*, 4py.,- 6r1oK, r4Hcranr4caHe c*are 3oO My^::-o{:3i ,"rv3,r, *""uri"ror'Oio"r-*" ,.*" ('yroBop'), koju je
_ 

3aK,.by,ieH u3MeDy npeAy3eha, cajeAHe cTpaHr) u XorAMHra CrroBexcrnx enexrpaaa IXCE) rir

ii:{fr,:;yf;i ,!::^cnoBeH,je, 
pa3Boj uH rrrxenupMHfA.o.o. t\rapr6op {ETc), ca apyre crpaHe, 6poj:

- yfoBopa o trcflopytlM 
"n"*-prr"" eHepffije oq crpaHe EpC (yroBop o r.tirnneMeHTal]ujh), , Koj{ le3aKrby,reH x3MeDy MarxgHor npeay3eha, ca jerr" 

"rpun", 
xorinr"iu"c,ioaencxrlx enexrpaxa lxce; r'lEnemporocnoaapcrBa cnoee*rie passoj rn rar x""rbr"r a.o.o fr"pr?Jfiiic;, 

"" 
spyre 

"rp"ru, 
opo;.01-2994t24 oA 30 01.2024. roaixe,_ vroBopa o ornnarh rnaBHrqe aocytleHe apyroil AjenuMlqHoM oanyKoM oa 03. Jyna 2023. foAr.4He, Kojul:_:1pl:ur i"""!y [peAy3eha u ]vtaryeHor npegy3ena,_ca ;elHe crpjre , en"._po.ocnoaapcrJaunoBeHr!e, pa3Boi l,tH r4ixeHfio,

30.01.2024. ro,quHe. 
iHr a.o.o. tuapu6op (ETc) ca apyre crpaHe, 6poj: zzziti+ oa

npeaMerH, yrosopr,4 3aKrbygeHr4 cy no nperxoaHo np4oaarbeHhM CarnacHoca,4Ma opfaHa oBor u MarutrHornpeAy3eha. re BnaAe peny6nu{e Cpncke, y eyrKqlaj 1 
"*ynrrr"" "*urorup" 

,lrr""o. np"ona"o", *"o,nperxoAHo npuoaarbeHMM cafnacHocrlMa opfaHa EfC / XCE.

143 3auly,leH,ix yfoBopa HecnopHo npol43na3, Aa nocr(je nxlaba y Be3ta (ojyxje HyxHo HacraB lu nperoBope,a HadraBa( Trrx nperoaopa 3aBxcl,4 oA peanh3aqu;e norrr ltyrr,lx yroeopa

Kao oTaopeHa nuTarba npeocTana cy:

norpaxxBaE'a Efc u3 apyreAenMMxgHe oAny, e, npx qeMy ce Mrcnu Ha 8,g MrnhoHa eBpa 3a(oHckl,4x3are3Hl4x KaMara o6paqyHarux Ha fIaBHr Ayf o,ll67 MrnuoHa eBpa.- .torpaxrBa$e fl C l,3 KoHa.lHe OAnyxe y Bucx,lr4 oA 5g 2 Ml,nkoHa eBoa.- norpaxuBa6a no ocHoay HercnopygeHe enefip aqHe eHepf,{je y 2 022,2023. h y lalyapy 2024. roAv,He,- norpaxusarba |l 3arrjeBla (oje EfC ryxM y lcslt, Ap6xTDaxr.

v nperxoAHoM nepuoAy oApxaHoje Brure cacraHa(a, re ie norpe6Ho Aa ce npMcrynh euHanh3aquj0 nperoBopay B€r4 npeocranux nura$a o geMy he, a HaKoH AeOrHr(al6a cBux norp"g"r, 
"n,"""Lr", 

orru llH$opMycaHa,l CKynurr{Ha axqxoHapa npeAy3eha, cBe u3 pa3nofa ljetoKynHor npejeHToBar6a peanu3aq Je o6aBe3a noKoHaqHun ap6nrpaxHuM oAnyKaMa.
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IVIJEI]]OBI4TN XONAI|HT,,ENEKIPONPUBPETA PENYSNl4|(E CIICIG" PYAHI4K ,| TEPMOEJIEKTPAHA A.A. YTTbEBl.,|K

HADO$EHE y3 HEKOHCOT1MOBAHE OTHAHCUJCKE T3EJEA\ AJE

31, AEUEMEAP 2U5, TOATHE

41. nOTEHqI4JAIIHE OEABE3E - HacraBax

Cydcku cnopoeu - Hacmaea(

:1:1i:.::l1rl"O """"AeHoM 
Hanory CKynurn4He aKq,,ohapa npeAy3eha ucraKHyroM Ha 4. BaHpeAHoj cjeAHuqr,r

Ukynu.,rr4t aKrtMoHapa npeAy3eha, oApxaHoj AaHa S 09.2023. roAuHe, norpe6Ho je r4llaa y etAy ga je
vroBopoM o oTnnalu rnaaHl4qe oa 67 MunuoHa eBl)a, (ao ayxHx( aecpxHl,1caHo oeo npe4ysehe, a <jo
conuAapHl, AyxH^( (leMaq - nnarall) Aeeu!ucaHo Mar,aqHo npe,qy3ehe, re Aa je oTnnara Ayra oA 67 Mxn,loHa
eBpa noaujerbeHa Ha 7 roa Ha t4 14 jeaHakxx para.

:.10::^:.10::: foAr,4Hr,4 ornnaheeHa cy 3 aHy,irera yKynHe BeAHocru 2B.OBO.I3AJ4 KM, raKo Aa je cart tz zu/) -oatAHe ocfano JoLll 1 1 aHyrTera 3a ynnaTy

f".:::_r]: t:_u:ygf:-4. roauHe, EfC, phTE yfrbeBuK x I\rX EpC l\rarxero npeAyiehe rpe6r4t6e, kaKo 6u,i3ojerne HoBu cyAct(r nocryna( ! AoAa e.TpouJxoBe, :aKrbyqrry cy yfoaop o npt43tarby u l,t3Mupe|$y Ayra no
o-cHoBy Heycnopytr.eHe eneKrprlerie eHepruje y nep aoAy oA 01.01 .2022 foAxHe Ao 3.1 Ol'ZOZa rcigwre. iroaop
Je caquHuo Horap lVmaAuH C.rjenaHoBuh Aaha 27.12.2n24. @ny4O1|g/24).

519^1^i:1E- YfT:1K cv ce aoroBop,in{ aa P,ITE v'beBxK Avf oa 65.234 849,00 elpa acnnaJh y 14(qerpHaecr) leAHa $4x para, np[ qeMy cy, y q,rrby o,]yBarsa spyjeaHocrr4 HoBqa, praTE yrrbeBr( u EFC carnicsra
Aa ce_H^a ,13Hoc ucnnaheHor Ayra o6pa.tyHaBa kaMara to KaMarHol cronfi y Br1cr,4HM urccroMleceqHof eBpxoopannyc l o/o 

ueaaH nocro) roalrlrbe u aa kaMara noqIt6e Iareqe oaaaHa o.t ot.zo2s. ro,quHe. pare ce racnnahy;yH€^cBarux noDa -oAlaHe {30 06la 31. 12. j y h3f,ocy oA 4 ]59 632.00 eBpavzo25 roAl4Hl,4 oTnnaheeH ie 1 aHvxrer v BeAHocrh o,14.659.632,0d eBpa (9.113.44g05 KM), ra(oAa je ca31 12 2025 roAAHe acrano jou 13 ixyrlrera sa ynnary.

MX EPC Mal,aeHo npeAy3ehe a.A. Tpe6l,t5e, xao rpehu_nornxcHl,4( oBor yroBopa y cBojcrBy conrlAapHoa jeMqa
nnaflrcqa, npucryna o6aBe3aMa plalE yrrbeBrK_x 

-o(,aBe3yje 
ce Aa he (ao 

"onr4"p"" 
je""q y qenocr,

xcnyHrlir,r cBa{y o6aBe3y prTE yrbeBux 
lqe],ra ErCJ, o4r6cxo, eiC 

"o*" a"*r"""r, hcnyr6e6e o6aBe3e
oAHocHo Ayra u oA PIaTE yffbeBuK r,t oA MX EpC MaTu!Hoa npeAy3eha_

norpe6Ho je uMaru y BMAy Aa cy AaHa j9.12.2023. ro,ltl48e, Ha 6a3h AofoBopa o6je crpaHe y apot4TpaxHoM
nocrynxy o6aB0jecrune ap6[TpaxHo Bhjehe y Bau]hHrr)Hy Aa cy AoHeceHe oAnyKs y ap6urpaxHoM nocryn(y
Kojl,4 ce BoAuo no 3a(oHy o ap6mpaxx peny6nla(e Cp6[je, Te npeAnoxun" 4u np".qrr.", nocrynaK y

?:t_1iT9"y r,r Aarr,e 6yAe y crarycy Mr,rpoBaba (npexrAa), Ao orcH,raba 3anoeerux nperoBopa, oAHocHo Ao31 12.2024. rcanse.

Ha 3arrjeB crpaHa, Kola )e ynyhe' 27.12.2024. toau*e, ap6vipa:'KHo Bujehe je npyxBarxno aa ce ese,TyarHr
HacraBaK npeAMerHor nocrynka oAnoxu Ao 31E2O2a toAuHe, Te KacHuje noHoBo oAJIoxl4 Aa 31.72025
foaxHe. MeRyruM crpaHe cy ce ycarnac[ne aa ce eBe HT yalrt,1 HacraBaK oBor nocry n Ka oanoxr,4 ao 31 10.2025.
roA,fHe, oAHocHo Haj(acHrije Ao 15.122025. foArHe. Ha 6a3u nocleArber ycafnaueHor craBa crpaHa y
nocrynxy, eaeHryanHr Hacrasar osor flocryn(a oAnoxerrje Ao 6.2.2026. mAhHe.

g_:jIl!:lf:'111.r4BHocrrMa, ynpaBa flpeAy3eha KoHrxryrpaHo u3BjeurraBa, opraHe npeAy3eha,
||paBoopaHuraL]lrBo bocde M XepqefoauHe npaBo6paH.inaurBo peny6nu(e Cpncke, BnaAy penyonx(e
CpncKe, Tj. l\IuHucrapcrso erieprer[ke r pyAapcraa 14 EI efiponp0apegy penybn[(e CpncKe
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I\iIJELI]OBI1T'1 XOIIAIiHT ,,E']EKTPONPTBPEAA PENYEIIIIKE C-]CKEI PYAHI,lK I,! TEPMOEJIEfiPAHA A.A. Yr,bEB14K
HADOMEHE y3 ||EKO||CO1UAOAAHE O\1HAHC4JC\G U3SJEU\AJE

31. AEqEMEAP 2Ui TOAUHE

41. nOTEHqI4JAnHE OEABE3E - Hacraeax

CydcKu cnopoeu - Hacmaeak

")^::?::-1?:yl:Iyr "lwo"ea 
y 

^opMa 
Je MX ,,Epc, vamuqHo npedy3ehe - saeucHo npedqehe ,pyotruK u

t epMoeneKmpaHa yehe6ut( a d yelbeeux myxeHa ct.tpaHa 3aLrbygHo ca 31. OeLpM'poM 2025. zoduHe

P.6. crpaHko y cnopy (ryxlanaq) nl,eaMe.r cnopa Bp$leaHocr cropa
l. JaBHo npeay3ehe palr ria(HaAe ayfa j gg9.500,06 KN4 Ha uMe

EneKrponprspeAa 6ocHe t,l rnagHof ayfa ca 3aKoHcKoMXepqeroaxte 3are3HoM xaMaroM y Bl,4cMHl,4

Epoj: 59 o nc 03499519 nc aa795 447 
'63 

KM

236.682,53 KM Ha uMe
3aKoHc(e 3are3He KaMare 360r

Kau.ttbe|ha y nnaha|6y
r,l3MXpeHrx paeyHa

20 350,00 KM Ha uMe
TpoL!1{OBa napHr9Hor

nocryn(a

y(ynaH |43Hoc AyroBatba le y
BuoaHr oA 3 131.874,97 KM

l4cnnahe! Auo.qyfa y B[ct4Hr1
oA 1.478.941,0.1 K[,,1

npeocranla u3Hoc AyroBa$a je
y BucrHr oA 1.652 933,96 KM

CTaryc cnopa: npeAy3ehe je AocraBxno oaroBop Ha rlx6y.
npeaFehe je rcMrpxro ar4o maBHor ayra, Te je npeo(rano aa ce pxjeur4 nrra$e hpeocranor maBHor ayra,3axoHckr4x 3aTe3HUX Kai{aTa u TpoLxKoBa nocrynka.

AaHa 10.12.2020. roAxHe oApxaHo npunpeMHo poqriurl Ha KojeM je ryxu.riaq ypeAro cBoJ ryxoeHta 3axrjes, aHa poquuJry oApxaHoM AaHa 28.01.2021. roahHrb (ola,iHo onpeAxjenxo c8oj ryx6eHl :axriee, re r,rcrraunorpaxDe ra3Hoc oa 1,889.500,06 KM ca 3aKoHcKoM 3ar*HoM xaMaroM, Rao r !3Hoc 3a(oHcke 3are3He (aMare
y Bucr,rHx oA 254.505,95 KM Ha xMe Kau6e$a y nnahaF,y r3MxpeHxx paqyHa, re rpourKoBe nocryn(a.

&eaFehe je ynrrxno npujearor 3a 3auhy,ie$e cyacr(cI nopaBHaba. TyxMaq je aocraBxo cBo] np,l]eanor 3a3aKrhy'rebe cyackor nopaBHarba,

AaHa 30.03.2021. roAxHe oApxaH je HacraBa( npnnpeMHor poq,uJTa, Ha KojeM cy crpaHe o6aBxjec_rrne cyA Aaje y roKy npoqeaypa ycarralraoa$a cnopa3yMHor pjeulararga cnopa, a paall ;aKJbi.rxBarbd €yacKor nopaBHaga,reje 360r cnoxeHocrr oaor cnopa l, BricrHe ryx6exor :irrrjeea nopd"o ogno*rT, po.,rrr". CyA je oanoxuopot{.4Lrrre 3a 28,05.2021. roA[He. nphnpeMHo po.]lrrr(| je oApxaHo AaHa 28.05.2d21. roArHe, Ha KoieM ie
lTg1Tp:^U1.rp"" .Boj ryx6eBx 3ax!eB, a Ha Ha,r/H Aa ie [3Hoc 3axoHc(e 3are3He KaMare y Brct4Hr4 oAzra,ru5,v) Ktvl Ha hMe kau$eba y nnahaby x3Mtlpt:Ht4x paqyHa, cMaEr@ Ha I3HOC oA 216.674,93 K1..1.nprnpeMHo pogr.rurre je oApxaHo AaHa 30.09.2021. rolure, Ha roiev je o4p"n""o 

".]"*ruu"n"u 
no BieulraKy

e(oHoMcKe crpyKe. TnaBHa pacnpaBa je oApxaHa AaHa 24.11.202I. roAuHe, re'je 6oxoueoe npecy4e y osor,t
npeAMery 3a(a3aHo 3a AaH 6,12.2021. roati{e.
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MJEIIIOB'T14 XONAI4HT,,ENEKTPONP'APETIIA PENYSflIIKE C']CKE' PYAH14K }I TEPMOEJIEKIPAHA A.A. Yf,bEBI.IK
IIANOMEI|E Y3 HEI@HCON'4AOAAHE A HAHCUJCKE U3BJEATAJE

31. AEI|EMEAP 2A' TOAUHE

41. nOTEHqI4JAnHE OEABE3E - Hacraaar

Cydcku cnoposu - uacmaeax

Aa.Ha 6.12.2021. roAqHe, O(pp(Hr nphBpeAHx cyA y E4jerbxHx je AoHxo npecyAy 6pol: 59 0 nc 034995 19 nc,
KojoM je ycBojxo ry).6eHr 3arrjeB ryxuoqa, Te o6aaepo ryxeror aa ry*rouy rannuru Ha r4Me uaBHoa ayrax3Hoc oA 1.889.500,06 Kf4 ca 3a(oHcKoM 3aTe3HoM (ar€ToM, Kao x u3Hoc oA 236.6g2,53 KM Ha,Me 3akoHcKe
3a1e3He KaMare Ha nnaheHe paqyHe ca 3akauaerbeq. l4cToM npecyaor,, o6aB$aH je ryxeHu aa ryxuoqyHakHaA,4 rpoll(oBe napHxtrHor nocrynka y Buct4ku )a 20.350,00 Klq. npeaFehe je rcjasxno xan6y Ha
npeAMerHy npecyAy. a ryxxnaq je AofiaBrlo oAroBop ra xan6y.

AaHa 31.8.2022. roAAHe Bxurx npxBpeAHr4 cyA y 6a|6a .tyq|a AoHuo je npecyAy, kojoM je xan6y ryxeHor 0A610,
Te norapauo npBocTeneHy npecyay cyaa.

Il!9:a npeAFeha je, Ha ocHoBy !4HoopMaq|ie 6poi: iB1O3l22 oa 13.9.2022. roauHe, aoHxJera oMyKy 6poj:
28723/22 on 19.9.2022. roA[He, (oioM je oAnyeeHo Aa ce Hehe ynararh peBl43rlja Ha HaBeneHy npecyAy, a c8e
cxoAHo 3asby,{V-HaA3opHor oA6opa npeAFeha 6poj 24525/20 oa 25..09,2020. ,o4r"" , 3aKrby,.ika ynpase
npeAFeha 6poj: 24794120 oA 2g,Og.2020. rcAuHe.

AaHa 30.04.2024, roAtaHe u3MeDy ryxuoqa x ryxeHot 3aK,lyqeH le yroBop o t43fixpe|,by Aocnjenor Ayra 3a
x3BpueHy ycnyry r4cnopyxe rexHonourke Boae rc xuapo rKyMynaqrje cHxjexHhqa 3a norpe6e 3n prTE yrrhesuK
(yroBop 1) 6poj: 16719/24 (0r-02-14347-1/24), Kojr yroBop ce o;no., 

"u 
norpu*r"u*u Kola ryxrnaq xMa y

oaoM napBrqHoM nocrynky, npeAMerHrM yroBopoM AedqH[caHo je ykynHo noTpaxr4BaF6e ryxhoqa, 
.]j. o6aBe3a

ryxeHor, koJe noTpaxxBarhe, r. o6aBea, npoxcTt t{e x: npecyAe cyAa oA 6.12.2021. roAxHe, KoJa ]e norBpDeHa
npecyAorl oA 31.08.2022. roA,4He. y Be3u (it HaBeAeHri4, ykynaH |43Hoc norpaxilBaEa, rl. AyroBa$a, u3Hocx
3.131.874/97 KM, a y Koj, ra3Hocje ypaltyHaro cne{ehe

1. 1.889.500,06 KM Ha xMe qaBHor Ayra,2. 985.342,38 Kl4 Ha a{Me 3a(oHo<e 3dre3He kaMirre Ha rnaBHx Ay, o6pa,ryHare ca AaHoM 30.04.2024.
roat4Her

3. 236.682,53 KI4 Ha nMe 3aKoHcKe 3are3He KaMar: Ha nnaheHe paqyHe ca 3aKaEberbefi,
. . 4. 20.350,00 Kly Ha ,iMe rpoulKoBa napHh,.tHor nocryr(a,
HaBeAeH,a y(ynaH x3Hoc ycnnaTxhe ce y 36leAnu"r" p,,iu y 

"ran", 
o4 no 86.996,53 KM, c rrM Aa csa(a pala

,.cnhle'a 10 y Mjeceqy (np'a para aocniena 10.05.202.1. rornHe, a nocrheaba aocnhjeBa 10.04.2027, roa,He).lpeAFehe je Ao caAa rcMuphro o6aB$e no 17 para, -j. yKynaH ,."0. oa t.+Z8.g+i,,lt Kty/ re je npeocranu
r.i3Hoc AyroBarba y shcr4Ht4 oA 1.652.933,96 KM.

npeAFehe he y HapeAHoM neproAy l43Mxpxrx cBoje o6its$e.

npoqjeHa ,cxoAa cnopa: AoHeceHa npecyAa Bruer rpxBpeAHor cyAa y Ea$a ,lyqh, (oloM je norBpDeHa
npecyAa OKpyr(Hor npuBpeAHor cyAa y 6xjerblHx.

npeAFehe 3aKrEyqrao yroBop o x3Ml.iperby AyroBarba y oBor! nocrynKy,

npeAFehe y Hap€AHoM nepuoAy rMa o6aBe3y ,tcn,lare llocytjeHrax o6aBe3a.
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IVIJEIIJOAUTU XOTIA14Hf,,E'EKTPONPNAPEAA PENYsNUKE I:NCKE" PYAHt4K I,1 TEPMOE,IEKIPAHA A.A. Yf'bEBI4K
H A N OME H E Y3 H E I< OI] C O' I1 EOB A H E OIJ'H A H C' JC KE U 3 A J E U T A J E

31. AETEMBAP 2Ut rOMHE

41. nOTEHqt4JAnHE O6ABE3E_HacraBar

Cy dcKu c nopogu-Hacmaeak

t,.D. CrpaHke y cnopy (ryxrr,|aq)

JaBHo npeay3eie
EneKrponprBpoAa EocHe l.
XepqeroBxHe A,q. Capajeso,
noApyxHrqa
,,E empoArcrpr6yqnja,,Ty3na

6poj: 59 0 nc 038124 22 nc

nl'eaMer cnopa

PaAu rannare Ayra

Bp{jeAHocr cnopa

3.958 500,04 Klvl Ha rMe rnaBHor
ayra ca 3aKoHcKoM 3aTe3HOtV
KaMaroM y BrlcuHx oa 929172.71 KM

20.403,00 KM Ha uMe rpor!(oBa
napHrl'.tHof nocTyflxa

vl(ynaH u3HoC AyroBa$a je y aucvtHI
oa 5.304 905,00 Kt\,,l

lAcnnaheH Auo Ayray BucuHt oA
2 505.093,99 KM

npeocranh u3Hoc AyroBaba je y
Br1cr,4H'l oa 2.799.811 01 K[/

Craryc cnopa: npeAy3ehe je AocraBhno oAfoBop Ha ryx6y.

flpunpeMHo povuune 3aka3aHo je 3a AaH S.10 .2022. rcBAHe.

lfllp"I* po'|rhLxre y oBoM npeAMery oapxaHo Je aaHa sfi.?022. roarHe, a ucro Je oanoxe,o 3a aaH2411 2022. foal,4He r43 pa3nofa urro n;crojh-Moryhr )c, 3aKrlyer4Bar6a 
"y4"*oi 

*po"r"*u. y roM npaBqynpeAy3ehe, (ao ryxeHa crpaHa, aa'a 1 t't 2o2i r<,awte, y;ir;;;l; -.,fi;;;; 
;o3uB 3a cacraHaK 6poj:u141122, cBe y cepxy r43Hanaxeua aaercarlor-pjerreba ,lrrrp""" a1l.i"ur"l no oBoM npeaMery, (ao !iAyroBa$a no paHuje nokpe8yroM npeAMery 6pojj 59 0 .lc 

034995 i9 nc.

IIIll:!]:l*r"-o "oroBop 
Ha HaBeAeHx Aonhcy xo eM je HaBeAeHoAa cy rcfu car^acHu Aa ce cnopa3yMHop Jeul4 cnop, y r(oM npaBqy cy npearoxunh aa ce ayrcBatbe no npecyau y npe4uery 6poj: 5g 0 nc 034995 19nc-ucnn€ru Ao6poBoJbHo, a Aa ce 3a AyfoBarbe no np€AMery 6pojr sg o ic 63g12a'22 ltc, kao u 3a ayroBa6exoje Huje o6yxBahero ryx6oM, 3ak byqla cnopa3yu o nnaharuy ra pare

l::?-:? ?02 foaxHe oapxaHo je nprnp€MHo poqu !ie, Ha KojeM je oape|eHo Bleuraee$e no Bleuriary
"*on^oY:y-9r1t*" 

TnaBHa pacnpaBaje oapxaHa aaHa 17 3.2a23.' roauae, i a6"or"*" np""y4"."*".""o."
AaH 24.3.2023. roauHe.

l:.1? ?13:023 rpaHe O(pyxHra nprBpeA8,i cya y 6rterbuHM AoHMoje npecyAy 6poj: 59 0 n c 038124 22 nc,KoJoM ce o6aBe3yje ryxeHu - npeAy3ehe Aa ryxxoqy. I a-nMe Ayra no e"*ryp""u _ pr"y"nr" aa xcnopyqeHyTexHotl.LrJ(y aoay, ucnnarfi HoBgaH,n U3,OC OA 3.gsg.aOO,O4 rrr, cu 
""*""'*o, .ur""HoM XaMaroM no,{eB oaAocnrjeha cBaxor noceoHor pagyHa, na Ao AaHa rcnna-e, Kao u Aa ryxt4otly HaAo(Haan rpoLr(oBe napHtgHornocrynKa y ,l3Hocy oA 20.403,00 KM, cBe y potq og 30 gana no npaenoc""*io"i-nj""ya".

vnpaBa flpeAy3eha le, Ha ocHoBy ylHcbooMaut4je 6po): 12084t23 oA 30.3.2023 roAuHe, AoHujera OAny*y 6poj:12085123 oA 3a.3 2023 roAxHe koioM ie oAnyqe8o Aa ce Hehe ynararh xar6a Ha HaseAeHy npecyAy a csecxoAHo 3aKrby,rKy HaA3opHor oa6opa fioe{lqeha 6poj: 2452't2fj on ZS.og)020. |'oar"e ,4 3aKJby,r(a ynpaBe
npeAy3eha 6poj 24794t20 o12g O}.2O2O toatllHe



II/IJEIIIOBIITI,I XOTIA|,IHT,,EIIEKTPONPIBPEIA PENYENNKE C]CKE! PYAHIT|( I,1 TEPiITOENEKJPAHA A.!, Yr'bE8I4K
HAnOMEHE y3 HEKOHCOIUEOBAHE OUHAHCUJCKE TT\EJEU\AJE

31. AEUEMEAP 2025. rott HE

41. nOTEHqI4JAJIHE OEABE3E - iacraBa(
CydcKu cnoposu - Hacmaear

AaHa 30 04 2024 roArHe u3r\reDy ryxrrol.ta { ryxeHof 3aKrbyqeH je yfoBop o ,a3Mhpeby Aocnjefiof Ay.a iaM3BpureHy ycnyry r4cnopyKe lexHonoLxke Boae u3 xl4apoaKyMynaqMje cHxjexHuua 3a norpeoe 3n puTE
vnbeBux (yro8op 2)6pa)): 16720124 (01-02_14346_1124t, \oju yroeop cjo4"o", nu norpu*r"aba Kola ryxxnaq!1Ma y oBoM napHrlgHoM nocryflry. npeAMe.rH!!M yroacpoM AeelHucalro je yKynHo norpax Ba$e ryxxoqa, rj.
o6aEe3a ryxeHor, Kqe norpaxrBabe, rj. o6aeesi, np<,racna.re la3 npu"yi. $pi igie.sz023. foaxre. y Be3h
ca HaBeaeHuM. yKynaH u3Hoc norpax Barsa TJ. Ayrosa,,a. u3Hocu 5.304.905.00 KM a y (olx t 3fiocJe ypa,ryHa,o
cnelehe

1. 3 958.500,04 KM
2. '1.326 001,96 Kt\4

foahHe,

, , 3. 20.403,00 KIV Ha lMe rpoLllKoBa napHugror no{rynxa.
naBeAeHr yKynaH u3Hoc Mcnnaruhe ce y 36 jeAHaxux pi|Ta y BucIHli oA no 147.35g,47 K[/| crhMAacaaxapara
AocflujeBa'10. y Mjeceqy inpBa para Aocnjena 10.052024. ro,qrlre, a nocft,earba aocnureBa 10.04 2027foArHe). npeAy3ehe je Ao caAa h3Mxpuno o6aBe3e ni) .j7 para, rj. yxynax r:Hoc o6 2.505 b93,99 KM, re jenpeocranu u3Hoc AyfoBatba y BucxH14 oA 2.799.81.1,01 {lV.

npeAy3ehe he y HapeAHoM nephoAy ti3Ml,lpxrx cBoje o(,aBe3e.

npoqieHa xcxoAa cnopa: oKpyxH| npuBpeAHr.r cyA y 6njerbuHh aoHuo npecyay, r(oloM Je ycBoJeH ryx6eH|,3arrjeB ryxxoUa,npeAFehe 3aKrbyqlno yroBop o x3M!pe$y AyroBat6a y oBoM nocryn(y.

npeAy3ehe y HapeAHoM nepxoAy xMa o6aB6y |lcnnare AocyDeHxx o6aa$a.

Ha uMe rnaBHof ayfa,
Ha uMe 3akoHc(e 3are3He Katrare Ha lasHu Ayt, oopaqyHaTe c€ AaHoM 30 04.2024.

CrpaHKe y cnopy (ryxxnaq)

,,A MOHTAXA- AOO

59 0 nc 040820 25 nc

np(,AMer cnopa

P€Ax ucnnare
AY|a

Bpxie,qHoc.r cnopa

1.044.034,16 KM Ha xMe
frrasHor ayfa

30.355,40 Klvl Ba uMe
TpoLJKOBa nOCTynKa

CTaryc cnopa: npeAy3ehe je AocraBuno oAroBop Ha rtx6y.

flpeAy3ehe je racnnarxno Auo Ayra y BxcxHt4 oA 4O.OO0,I)O KM.

nphnpefiHo po,ixure oapxaHo je aaHa 1.9.2025. roAlre, a rnaBHa pacnpaBa ie oapxaHa Je AaHa 7,11.2025,
roll!1He,

AaHa 3,12.2025. roAxHe OkpyxHu npxBpe{H| cyA y 6r4j:rbxHr4 AoHxo je npecyAy KojoM }e ryxeHh o6aB$aH Aa
ryxuoqy xcnnarx |43HOC oA 1.044.034,16 KM Ha riMe rnirBHor Ayra ca 33k, re TpolrlKoBe napHu,.]Hor nocrynKa y
BxchHri oA 30.355,40 KM ca 33Kf CBe y pOKy oA 30 AaHa tA AaHa npxjei,ra npecyAe.

vnpaBa npeAFeha je, Ha ocHoBy t4H$opMauje 6poj: 331g7/25 oA 11,12.2025. roA He, AoHraJena oAnyKy 6poj:
34211125 oA 17.12.2025, roAuHer Kojolr je ogyqeHo !a ce Hehe ynararx xan6a Ha npecyAy, a cBe cxoAHo

:aKr.by-,rY^HaA3opHor 
oA6opa npeAFeha 6poj: 245 25/20 oa 25,09.2d20, rcar4He ,, 3aKrby,.i(a yn paBe flpeAy3eha

1ryi:]:]94120 oA29.09.2020. roauHe. npeaFehe uMa o6aBey rcnnare AocyDeHor x3Hoca, a Kpaj|6,r poK Je3.1.2026. roauHe.

npoqieHa ,cxoAa cnop:a OKpyxHx npxBpeAHx cyA y E,tjeJbxHtl AoHxo je npecyAy, (oloM le ycBojeH ryx6eHu3arljeB ryxroqa, Te o6aBe3aH ryxeHr Ha ucnrary iraB or Ayra ca 33( M rpoLu(oBl4Ma nocryn(a.
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II/IJELIIOEIiT'I XO'IA,IHT,,ENEfiPONPNBPEAA PENYSNIKE CIICKE" PYAHI,IK I,I TEPMOETIEfiPAHA A.A. Y|'bEB,IK
BAnOMEHE y3 HEKOHCOnUAOAAHE OI,1HAHC,JC\E U3BJEA|AJE

31. AEt IEMEAP 2025, TOEUEE

41. nOTEHqI4JAIIHE OEABE3E - HacraBar

CydcKu cnopoeu - Eacmaeat(

CraTyc cropa: npeAy3ehe je AocraBxno oAroBop Ha r/x6v.

npr4npeMHo po'rxure oapxaHo je aaHa 26. 1r 2024. roF uHe Ha KojeM je npeanoxeHo u3BoDebe ao(a3a, Te je
rnaBHa pacnpaBa 3akajaHa 3a AaH 29.01.2025 rorrHe.

npoqjeHa xcxoaa cnopa: O(pyxHri npr,4BpeAHt4 cya y ;ujerbrHr. aoHeo je npecyay KoloM le ryxerll o6aBe3aH
aa ryxroqy ucnnaTt ayroBal6e 3a 3at.3aT$Ht ii xaMaTitMa u TpoLllKoBe nocTviKa..

P.6. C.rpaH(e y cnopy (ryxxnau) npeqMer cnopa

5. ,,Primer Group.'A.o.o. ,lo3H,|qa, panh Mclnare Ayfa

6poj! 59 0 nc 040864 25 nc

Craryc enopa: TlpeAy3ehe je AocraBt4no oAroBop Ha r) xby.

TlpunpeMHo poqxure oAr{aHo je 07.07.2025 foa!1He, a r raB,a pacnpaB a aa.a 22.0g.2o2s toa.He
npoqieHa Ncxoaa chopa:. OKpyxH, nprBpe{H| cya y l;rjer6hHx AoHt4o je npecyAy, t{ojoM je ycBojeH ryx6eHx3axleB ryx|4ot]a, re o6aBe3atH ryxeH! Ha xcnnary rraBror ayra ca 3( 14 TpOLI]t(OBhMa nocrynKa.

nopeA ropejaaeAeHrlx cyAcKt4x cnopoBa, ,tuje cy BphjelHocrh cnopa HaJBehe, nocroje u apyrll cyAcr(l. cnopoBx
y xojuiraje npeAy3ehe ryxeHa crpaHa a ro cy cneAehu:

P.6. CrpaHKe y cnopy (ryxrnaq) npeAMer cnopa

4. OnutrHa yrrbeBtK paAu ,tcflrare Ayta

Epoj 59 0 nc 040187 24 nc

PeABx
6Doi CrpaHfta y cnopy (TlD$rnaq) 6p(

1 Tyx6a 15 paAH[(a 800
2 Mune 6ojhn 80
3 Tyx6a 28 paAHxKa

JoaaHoBuh 3opaH 80
5 . KO[rnPEA' a.A yfrbeBr4( 59C

6 ,,OMENKO TRANS"A.o.o
Cpe6peHriK 59C

7 Tyx6e 33 paAfixKa

8 TyI6e 5 paAHu{a

9 Jenxqa CIMr(Mh 800
10 Mune 6oj.ah 80
11 AejaH ToMuh 800
12 SoxhAap MxnMaojeBrh 800
13 Ty)6e 38 paAH[(a

BpxieAHocr cnopa

207 037,06 KM

BprjeArocr cnopa

2A0.824,07 KM

u cyacxor cnopa BprieABocr cnopa

Pc 101054 19 Cnn

0 n 122582 20 n 44.000,00

nc 135161 21 C 1.000,00
nc 038129 22 nc

nc 038704 23 nq

nc 156173 23 nc
) n15717923n 44.000,00
Pc 158376 24 Pc 19.797 ,40
Pc 158377 24 Pc 5.001,00

86 534,79
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luJEllloBl4rx xolla,tHf,,EIIEKTPOIPIBPEAA pEnv6fl4KE c rc(E" pyaHr( 
r,1 TEpiltoEnEfipaHa A.a_ yrrbEBr4(

H A N OME H E Y3 h E I( O H C O' U,qO B AH E I''4 H AH C,, J C K E, 3 8 J EU f AJ E

31. AEUEMEAP 2025. TOA4HE

4l- nOTEHqhJAnHE OEABE3E - HacraBa(

Cydct<u cnopoeu - Hacmaea(

14
Maxcrr',roeah Mnnro t lv6Kdt;ttr

MnaaeH €

MnaAeH MuTpoalh 80
nerap MxhaHoB{h 8(

17 ApafaH HeuKoBxh 8t
18 5ox[Aapka Mar{oBl,th 8C

19 fopAaHa .qecnoroBrh 8C

20 CaBo CraHuh 8C

21 PaAaH TeulaHoBrh 80
22 YInhrKa MapKoBrh 80
23 AparaH Buhrh 80

Pal(o CreBaHoBxh 80
25 Kpcro ChMhkuh 80
26 PaAo[/tt4p BrAa{oBuh 80
27 PaAucnaB fajhh 80
28 6oxo MM@c€BJbeBt4h 8l
29 lvlrraHKa 5oj,th-Bacnnuh 8r
30 FERHEM A.o.o nykaBaq 59

KapeaoocapaleBo 159

32 SCANIA 8H A o o. CapajeBo
59
(6

33 AJISO A.o.o. 6a|ba flyKa 59
34 MIN-TEC A.o.o. Ty3na 59
35 Sll/lNG A.o o O6pexF 59

Tl,4MKO A.o.o. 6peKo 59
37 lvlEPtlArlAH a.A. Saba Iyka 59
38 LANACO A.o.o. 59

39 RAPIDEXAoo Saba JlyKa 59

4A
PRll\4 CO COI4PANY A.o o. A.

lqpe(oBoqa 59

41 AOn Mt4ul A.o.o. Ty3na 59
I4CKPA- PAKt4l A.o o 6arua Ilvxa 5g

59

59

59

43 REMEX A o o Ty3na
44 R&S a.o o CapaleBo
45 REIVEX A.o.o Tysna
46 Jn H O Cny}{EEHl4 n CT 6t4X 59

flprra Ocr,rryparue a 4. l\4ranr,lh- 59
48 AUTOMATIC Shop tr Bujerur,rxa 59

5949 AOn [4111ll A o.o. Ty3na

50 nPEBEHTA A.o o. ynheBhK 59

5,I AOn [4ULll A.o.o. Ty3na 59C

59(l43OnPOTPEC a.A. EeorpaA
54 REMEXAoo.Ty3na 59C

TEPMOETIEKTPO A o o 5p,{xo 59C

0 0 n 167980 24 n

0 Pc 173112 25 Pc
0 Pc 174138 25 Pc

0 Pc 173966 25 Pc

0 Pc 175575 25 Pc

0Pc 17617525Pc
0 Pc 176940 25 Pc
0 Pc 176936 25 Pc

0 Pc 175573 25 nc
0 Pc 176939 25 Pc

O Pc 176942 25 Pc

0 Pc 176938 25 Pc
0 Pc 176935 25 Pc

0 Pc17879525Pc
) 0 n 176783 25 n
| 0 n 180302 25 n
0 nc 040458 24 nc
0 nc 040394 24 nc
0 nc 041070 25 nc
t0nc113801124

I nc 040554 25 nc
I nc 040567 25 nc
) nc 040568 25 nc
) nc 040601 25 nc
) nc 040587 25 nc
) nc 040504 25 nc

10.028,A2

3.882,50
) nc 04'1019 25 nc
) nc 145440 25 nc

) nc 040695 25 nc

) nc 040763 25 nc
) nc 040669 25 nc
I nc 040796 25 nc
I nc 040860 25 nc
rnc 040873 25 nc
nc 040916 25 nc
nc 040921 25 nc
nc 040925 25 nc
nc 404954 25 nc

nc 040976 25 nc

nc 040971 25 nc
nc 041010 25 nc
nc 040992 25 nc

'100 000,00

9.716 87

5 901,25
12 456 00

1r 456.00

12.456,00

18.936,00

11233,67

185 393 75

1't 7 650,90

18.133,07

8.581 00

23.957 ,43

35 362,41

47 768,00

33.570,67

149.270,99

84 506,86

,6 533S5
nc 04f018 25 nc
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IIIIJEI]IOBI4TI' XONAlllHT,,ENEKTPONPTAPE{A PETIYEN{KE I:NCKE'PYAH|4KN TEPMOETEKTPAHA A.A. Y|TEEB!IK
HANO$E|]E Y3 HEKOHCONUAOAAHE OUHAHC'JCKE I,3BJEAfAJE

31. AEUEMEAP 2A5 TOA,HE

41. nOTEHqI4JAItHE OEABE3E _ nacraeax

CydcKu cnopoeu - Hacmasa(

56 AOn M Lll A o.o Ty3na
57 DEFTER A.o o CapajeBo
58 VIMAP A.o.o. 6erpal 5

59 GUMEL-PU[4PE A o o JafoArHe 5
60 PROANALYTTCA A o o EeorpaA 5
61 BEIIEXa.o o Tl,3tra 5

MAKU-nPO[4 A.o o. IIy(aBaq 5
DEFTER A.o o CapajeBo 5

64 TtllvlKO A.o.o 6peko 5
TELIKgMEXAoo Capaleso 5

66 EMOHTA o.o. 5rlerbuHa 5
DlTA.o.o. Ty3ra 5

68 ElgLTMaoo 6arsa nvra 5l
69 PGL-PROTECT A.o o. Iy*""uu lSr
70 IEBnK 4 o o. Conor- fsr
71 ELVACO MetProAo o Sr,|lersr"a-l s
72 rePMosIe npO a.o.-pvxo 

_l-s{

73 PREM TECA o.o IterpoBapalqrH 5!
74 TREASUREAoo.3eHuqa 5
75 REMEX A o.o. Ty3na 5
76 XD A.o.o. TopBa TpHoBa 5!
77 ENERGY RIMPA o.o Ty3na 5S

78 ] KoMnaHhle N4hnoleBrh Trrbe Tac 5e
79 I ELVACO l,letpro4.o.o Eraleruail 5€
80 PGL-PROTECT A o.o. Ily(aBaq
81 DUST CO[4PANY A.o o 3eHuqa 59
82 PREM TEC A.o.o llerpoeapagr+r 59
83 fEfA.o.o.6pqrc 59
84 TOPIAKOBI4h cn yfrbeBrK 59
85 nPEBEHTA A.o.o. yrbeshr 59
86 IVIAPKAHT A.o.o. BarbeBo 59

87 14HCTI4TYT 3A 3ABAP14BAII,E
A.o.o. Ty3ra 59

88 OerrenaooCapatieo 59
89 TEOPYA A.o.o. SujerbxHa 59
90 TEPMOEfl EKTPO A.o.o. Ep.r(o 59

91
EnEfi POt,tHBECI A.oolcroeha

_ unaua 59

92
,lHCTLITYT 34 BoAE a.o.o

SlajerbIHa 59

93 AOn Mr,ltll A o.o. Ty3na 59
94 DRAGON FLYA.o.o EeofDan

IVIIN TEC A.o.o. Ty3ra
59

95 59

96 EIEfiPOPEMOHT A.oo
_ Cy6or|qa 59

97
VOLCANO REFRACTORy braG

and monolitjc A.o.o. 3pebaHrrH 59

98 l\rlGROS A o o. nerpoBapaAuH 59

I 0 nc 040993 25 nc 39.468,11
9 0 nc 041052 25 nc 23152,64
I 0 nc 041061 25 nc 263.528,55
I 0 nc 041092 25 nc 8.050,'14
I0 nc 041129 25 nc 6 317,46
I0 nc 041098 25 nc 69 811 63

0 nc 041212 25 nc 16 47A,94
0 nc 041458 25 flc 35.418,70
0 nc 041460 25 nc 240.767 16
0 nc 041453 25 nc 1.862.526,95
0 nc 041491 25 nc 2 252,890,28
0 nc 041494 25 nc
0 nc 041 128 25 nc

113 218,71

,7ntjo J7
0 nc 041492 25 nc 19.062 19
0 nc 041461 25 nc I 115.530,65
0 nc 041495 25 nc
O nc 041482 25 nc

494 983,71

2 046.162 53
0 nc 041578 25 nc
0 nc 041521 25 nc 23 791,09
0 nc 041537 25 nc 62.283.41
0nc041577 25 nc 770.899,28
0 nc 041567 25 nc 296.348,21
0 nc 041579 25 nc 82.907,98
0 nc 041514 25 nc 355 912 53
0 nc 041598 25 nc 37 440,00
0 nc 041543 25 nc
0 fl6 041601 25 nc 79.785,98
0 flc 041604 25 nc 133.965 00
0 nc 041669 25 nc 41 361,03
0 nc 041670 25 nc 69.127,14
0 nc 04167 4 25 nc 599.349,26

0 nc 041665 25 nc 11 442 60

0 nc 041659 25 nc 111.757 93
0 nc 041644 25 nc 210 666,67
0 nc 041660 25 nc 1033.971,23

X nc 041709 25 nc

) nc 041750 25 nc 26 610 52

I nc 041755 25 nc 2'1.006,50
nc 041680 25 nc 65.565,29
nc 041772 25 nc

nc 041761 25 nc

261 747.31

nc 041763 25 nc 143 728,66

nc041770 25 nc 40.914,64

121



MJELIIOBUTT1 XOIIAIHr,,ErlEfiPonPl,tBpELA pEny6nnKE l:ncKE" pyaH14|( !t TEptvtoEnEKrpAHA A.[_ yffbEBXK
HAoOMEHE y3 HEKOHCO'IIqOBAHE O'HAHC\4JCKE rt 3BJEU.AE
3t. llEuEMEAP 2025. TOBTHE

41. nOTEHqhJAttHE OEABE3E _ xacraeax

CydcKu cnopoeu - Hacmaea/'

99
S l,lEDICO CENTAR A.o.o.

qujerb14Ha 5

100 TOTAL TRADE A o o. Ao6oj 5
101 ,lCKPA-PAKttl A o o 6arua Ilyra 5
102 6nC a.o.o yfrEesli( 5
'103 GOLDEN TimeAoo ErrerbuHa 5
104 TRUCK SERVIS A o.o Erajerbrnra 5
105 ECO LTM A o.o. Saba lly(a 5
106 AHTLIKOPO3IJA A o.o. raq(o 5
107 DlTA.o.o Ty3na 5

108 I,IHCII4TYT K8ANI,'IiETA-
14HCTAIl.4HT A.o.o. 6a$a flvka 51

P.6. CYpaH(e y cnopy (ryxeHr) Il )eAMer cnopa

,l:::-:::! !:r"r,i, cnopoea y KoJuMa p MX,,EpC, Mamu,aHo nped4ehe _ 3aeuc o npedy3ehe ,.pyOHuK ul epMoeneKmpaHa Yetbequt( a d yzrbesuK nyx<unaL! rag.byqHo ca 31. deLlen'po/ 2025. eoduHe

ll]-t]-1o ": l"*o1"l""Jba x-(aoryxrraq y cyacrtlM ,)r'ropoBr,4Ma. npoqujetseH|,a noreHqyrlanHh eee(arraKBuxcnopoaa Ha AaH 31 aeqeM6pa 202s. roauie u3Hoc, y(ynHo 16 g49.404,39 KI\, 6e3 ecpekara eaeHryanHxx3are3Hrx (airara !l rporx(oBa cyAct(r4x nocryna(a. npely3ehe je ryxhnaq y 12 cyacrux cnopoaa

1. CreBaHoBLh EoxrAap,6poj paAu HrlocHoBaHor
npeaMera: 80 0 n 068373 ,t5 6orafierba
n

I A nc 041762 25 nc 152.4U.U

I 0 nc 041802 25 nc 113.7S9,32
A 0 nc 041792 25 nc s0.618,87
I0 nc 041839 25 nc 40.359,90

0 nc 041844 25 nc 15 681 48
0 nc 041831 25 nc
0 nc 041793 25 nc

20 622,50
24' 

'3? 
i4

0 nc 041804 25 nc 365 028,30
0 nc 041837 25 nc 22.417,20

0 nc 041890 25 nc 6 903,00

BprjeAHocr cnopa

30.005,70 KtVt Ha xMe
fnaBHor ayra ca 3axoHcr(oM
3aTe3HOM XaMaTOM no']eB
oA 02.A2.2022. rc!]'1ie, na

ao tcnnare

287 00 KM Ha xMe
TpoLxt(oBa napHu9Hor

flocrynKa ca 3aKoscxoM
3aTe3HOM taMaTOM nogeB

oA 02.02 2022. toAu|'e, na
ao xcnnare

Tpor!{oBrl x3BpuJHoa
*-i[itoo"l"nl"'oo

::]l-".:l:ry:"lg$""i, OcHoBHof cyaa y Enjerb ullu oa 1t t2 201s. tolnHe oabujeH flpujeanor ryxrorra 3a u3AasabecyAo{e MFpe o6$6jefje}sa u npe&Hw naDHre}
rz e ry*"n"qyno*"f*"n,;'"'il""J;il ff#fffl;ff;in:::TilT"ru1J,T:ffi'J;Hi::il;"."T;:rarc-qa,Je o46r1eH npx;e4no, 4a cu o4pe4r cylc*" 

";ep. 
ooe .o;e1#" , p;"r"[" 

"" ,_*, v *,eny (o14M Je oapearleuoAa ce fl p€xrAa nocryna( AaHa 12.01 .2017 roauHe OcHoBH, (.yA y Exj"^r*i, i" a*ro np"ivny bpol 80 0 n 068373 t 6 n 2rclor,f ce o6ase3yje ryxeHk Aa ry.*vo\y ltcnnaru 63Hoc oA-2O! 984,97 Kl\,4 Ha ,"" npennane[,rr*r.a" 3a e(cnpoflplrca'eHeKperHrHe ca 3akoHcxoM 3are3HoM xaMaroM noqeB oA 25.062015. ,oAr"u nu Ao a""" n";"u.., *ro u Aa HaAo(HaAurpourxoBe nocryn{a y [3Hocy oA 5.249,62 K\,4. TyxeH,t-ynoxhc xan6y. Tyxhaq AocraBr,{o oAfoBop Ha xanoy. OxpyxHx cyAy.xjerb(ru aaHro 4aHa 25.04.2018 rca.nHe npecyav oio;so r n oori:23' I i i*f1oiil;;;;;; *unuy,r_""or u norapaxonp'ocrene,y npecyAy T]r(eHu ie aa* 1 7.05.2018 roAx,e r oAHro nprpao, ."'noi""ir;" nocryn *u. c_l"ro"r, 
"ya 

y6ujerb,H,l AoHxo pjeurer+e 6poi: so n 068 373 1s nt oazz ti.zots. ripixi _;ilj;;;;;;;;" 
".*"ak y osor npasHorcrBapv ao oxoHqatsa BaHnapHxqHor nocrynxa (ojx ce Boar,r xor I ocBoslor cya" y 611#r", noi opoi"^i: go d e ojo gzs r i
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MJEUOAUTT XONtr!Hf,,E'EfiPONPIBPEAA PENY6NNKE (]NCKE" PYAHI4K I,I TEPIliIOE,]EKTPAHA A.II- Yf'bEE|4|(
HA1OMEHE y3 HEKOHCOnTAOBAHE.tUHAIIC,JCIG i3SJEU\AJE

31. AEUE$6AP 2025. .OIUHE

41. nOTEHql4JAttHE OEABE3E - Hacraeax

Cydcxu cnopoou - Hacmaeak

npunpeMHo po,.thure je oApxaHoAaHa 05.01.202.1. ro/luHe, Ha (ojeM je cyA AoHho pleute|6e Opoj: 80 0 n 06837320 n 4 o npek[Ay nocrynxa y oBoj npaB,roj crBapM AC npaBocHaxHor ot(oH9a6a BaHnapHrqHof nocrynka, Koll4

:::9lijoA OKpyxHof cyAa y ErlerblrHl4 6poj: BO 0 B 036978 20 Tx 6 OcHoBH4 cyA y rrrjerbhHn je AaHa07.06.2021 foArHe AoHuo pjeulebe o HacraBry oBof tocrynKa.

np[npeMHo po\.ruure je oApxaHo AaHa 1|g.O7 .2021 rt,NhHe, a fiaBHa pacnpaBa je oApxaHa AaHa 06.09.2021
roAr.4xe. AoHoLJJeBe npecyAe y oBoM npeAMery 3a(a3eHo je 3a AaH 06. i 0.2021 t;auHe.

OcHoBHr4 cyA y 6l4jerBrH{ AoHro je, AaHa 06.10.2021. roArHe, npecyly Kojofi je AjenuMr4qHo ycBojxo ryxbeHr
3arrjeB ryxr4oqa, a OKpyxHx cyA y ExjerbxHu, AaBa 2.2,2022. roAv{e, AoHuo je npecyAy, KoJoM je np€hHaqeHa
npsocreneHa npecyaa cyaa.

AaHa 26.5.2022. roAu{e, BpxoBHx cyA pC AoHuo je npecyAy 6poj: 80 0 n 068373 22 pes Z, (ojoM je peB6uja
l)D(|loqa ajen,4Mr.flrHo ycBojeHa, re je npecyaa o(pyxFor cyaa y SujerbrHu 6poj: g0 o I| 068373 21 rx 5 0a2,.2.'2022 roataHe, nwuHaqe8a raKo Lxro je aoc.yDeHra €Hoc oq tz.6o+,go rM noeehax Ha r€Hoc oa 30.005,70
K!1, cnljeAoM Lrera je npehHaqeHa M oMyKa o rpoul(olhMa nocrynKa, Tako ulro je ryxeHx o6aBe3aH Aa
ryx[oqy, Ha uMe HaKHaAe Tpot!(oBa n(rrynKa I ucnna-.A A3Hoa oA 2g7,OO KN4. ,1croM npecyAor,4 peB,3rja ]e y
91r?]ol Arjeny oA6xjeHa, a oA6xjeH je x 3axrjeB 3a H tKHaAy rpolxKoBa peBu3t4oHor nocrynKa y €Hocy oA2.106,00 KM.

OcHoBHr4 cyA y BlljerbxH|a AoHl4o pjeue$e o la3Bpuer6r,.

CrpaHke y cnopy (ryxeHr)

2. A.O.O. ,,Terex-in:enjering,,
6rjerbrHa

Epoj: 59 0 nc 030248 20 nc

Cruqar6e 6e3 ocHosa

BpnjeAHocr cnopa

2.798.556,00 Xl Ha aMe
tnagHat ayta u

2.534.932,02 KM Ha yMe
3axoHct{e 3are3He kaMare

(r43Hoc a3k Ha AaH 31.12.2023.

25 820,40 KM Ha raMe
rpourKosa napnMcHof nocrynKa

(nnaheH Auo TpoLrkoBa n
3akoHcxe 3are3He KaMare)-

npeocrao rcHoc oA 1 184 04
KM+$x Ha npeocranlr Auo

12.500,00 KI\,4 Ha uMe
rpour(oBa rcBpulHor nocTynKa

(nnaheH, y qjenocrx)

CTaryc cnopa: AaHa 19.09.20'19. roAuHe oApxaHo npuIpeMHo poel4r!Te. O(pyxH,| npyBpeAHfi cyA 14 6ujerbt4Hl,i
AoHr,lo Pjeue$e 6poj: 59 0 nc 030248 i6 nc oA 19.09 2 )19. roAxHe (oju" 1" np"*rryo np"a""rHr nocrynax AooKoHqa$a nocrynxa npeA ycraaHuM cyAoM6uX yjpeAN ery 59 0 flc O0O2O4 09 nc (olx npeAcTaBrba nperxoAHonpaBHo nuTarbe 3a nocryna( 59 0 nc 030249 16 flc

npeAy3ehe je ynyruno np,jeAror 3a HacraBa( nocryn(a

CyA AoHMo PjelFt6e (ojhM ce oAo6paBa HacraBa( flocrr'n(a

TyxeHu l,l3jaBuo xan6y Ha pjeue|5e o Hacrasxv nocrynra.

Tyx[naq Aao oAroBop Ha xan6y ryxeHof.
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MJELUOAfil4 XONAUHT,,ETIEfiPOIIPTAPEAA PENYENTKE CNCKE" PYAH14K II TEPMOENEKIPAHA A,A, YTJbEBt4K
HAnO EHE y3 |IEKOHCOnqA'BAHE OUEATICUJCKE |EAJEU.AJE
31. AEUEMgAP 2025. rO01HE

41. nOTEHqt4JAIHE O6ABE3E _ HacraBa(

Cydct<u cnopoeu - HacmaeaK

TykMnaq je Aala 09 02.2021| ro+v,Ee ynyrtao ypreHq, /y Bl,tuleM npxspeAHoM cyAy.

-B]1:'1,l!u:!:AH14 
cvA v 6aba Jtvqr Je AaHa-17. 02.2021. toaulte AoHuo pjeuebe 6poj: 59 0 nc 030248 20 nx.KoJxM Je xan6a ryxeHor oA6[jeHa u norBpr]eHo npBocreneHo pjeulebe oA 16 09.2020 roarHe

flpt{npeMHo po!r4!re ie oApxaHo aaHa--14:951?02.. roAu{e Ha KojeM je, u3MeDy ocranof, npeAnoxeHo
l^t::i:*i lol?:"-"Jtttaqe$eM. cva je aoHr-o-geu< re 4a ce ffrasra'p""'ni""" .1*u.y1u 

"u 
g aH 04.08.202i.roarHe, reje noce6HuM pjeLue$eM oa 24.05 2ozr. ,opr"" 

"ap"aro "i""ili"tTio'lr"n"otv "vo"KoM 
Bjeura(yexoHoMc(e crpy(e paAMBojy l4roHuhy

*ilTrH1X11lTff;"Ha 
aaHa 04 0B 2021 roar'e, 3a aoHoL,,e$e npecvae y oBuM npeaMery 3a(a3aHo je

*t]1|1lltp-.ry1 " 
A y E:rjerbvr/i AoH,'o je, AaHa 01.10.2021. rcnxHe, npecyAy opoi: 59 O nc O3O24B 20

llt--'j.j"]!l l".I*o/o ryx6eHx 3arteB 
-ryrxxoqa, 

a Bhuli np,rBpeaHu cya y il*u nvqr, aaHa 28.3.2022.roarxe, aoHrao je npecyay 6poj: 59 o nc 030248 zt nrr z, xo.io, ie 
'n#eog",i loi#""""u noecyaa cyaa.

BpxoBhh cyA je AoHro npecyay 6poi: 59 OIc_03248 2:l peB, KojoM je peB6uia ryxuoqa o46aqeHa. a peBrcrjaryxeHor oA6xieHa, Te je oA6rjeH r, 3axrjeB ryxero. :, mrna4y rpoutxouu _aru"u o4.o"opu ,a peBr8l4jy.
AaHa 4.7.2022. roAhHe, Okpp*Hx nDxBDeAH{ cyA y E.derbxHt4 AoHxo je pjeuJeEe o t13Bpuet6y 6poj: 59 O nco3024a 22 un, (ojxM je oapeaxo r3spuret5e y cK.raay i noaHeceHxM npuie4roron, q. ranrueHoM u npeHocoMHoBqaHxx cpeAciaaa Ha fulryHhMa ra:BpueHr(a. [cn ,r pleueuev rpaxrouila-"p-rl*u ooavn"H|4 cy rpoLr,(oBr4h3apulHor nocrynKa y BrcxH|a oA 12.500,00 K[1.

Pli.!:?*, :^ e oKpyxHu cya y BrJerbrHx aoH{oie pjeue$e, (ojraMje npxroBop r.l3sprreHuKa oa6hjeHKao Heo€HoBaH. no AoHoue$y npe{MerHor pjeueba H:craBrheHoje ,a"pr"r"" V npu"uy aunrbeHe u npeHocaHOBqaHMX CpeaclaBa Ha pa,tyHt4Ma |,l3BpueH|4Ka.

CrpaHKe y cnopy (ryxoHx)

OnuthHa yrrlearx

Spoi: 59 0 nc 034097 19 nc

Ilp eAMer cnopa

YTBpitel6a I y(6t4x6e

BprjeAHocr cnopa

300.000,00 KM

Claryc cnopa: OoHoBHM cyA y EujeJbrHrl (
cyayy'nletuu.u rv*,'"uli.*,io*",i;:"ffifffi;TffilXfrll::i:";Jy"',i:8J:iT;iiffi5o#:t
rx oa 13 02.2019. roarxe xou'r re o6uo xar6l, 'npuay;,ri"', ;;;;;;ff;;;J;;.&"""r", cyaa y br/erbxH,.16por: 80 0 n 0e3o8o 18 n 2 oa oz 1t 2016 ;o;;!: li h;-;;;;ffi"i"LX."oorv npea oKpyxHr,iMnpraapeAHMM cyAoM y EhjerbrHrl noA 6pojeMt 59 O nc 0:4097 19 nc.

::^?::::l.ftllpr" o-pvxHor nphBpeaHor cyaa y Erjeft hHra 6poji 59 o nc 034097 19 nc oa 23 .07 .2020. roata'reHenyonrltKa ynpaBa 3a reoAe ro(e h uMoBl,4Hc(o _ npaBr e nocnose 6ar6a lly(a. noApyqHa leAtaHuqa yrrbeB (,AoHujena je pjeLue*e 6poii 2j 4atgl2.4-B3t2o oa 6t r.Nzo ,.i^r"-_qr;-; ;";;"rr"" ynuc aabr^,ex6eBoDetba napHrgHorflocrynxa y 6nrcry flH 6p 77 I K.o. 3iroprje Ha He(perHrHaMa ryxeHof, ynucaHuM y A J?ucrv

13ffi#:,PJ;,i-l'j;';"T:ITi*T;j:.::,,,|il,lff1i"";i"?";lli3;:i,"J?:ililj1;,,ilo,J;",:ift?":
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MJEIiJOB'ITI4 XONAIHI,EIIEfiPONPTBPF{A PENYEIII4KE :NCKE" PYAHUK I' TEPMOENEKTPAHA A,A. YTJLEAIK
HAIIOMEHE Y3 HEKOHCONUAOBAHE A'EAHCTIJCKE'3,JEU.AE

31. AEI]EMEAP 2025, TOE lHE

41. nOTEHUI,IJAI|HE OEABE3E _ flacraBa{
Cydct<u cnopodu - Hacmaeak

npxnpeMHo pogl4LlJTe je oApxaHo aaHa-13-07 2021. roAr{e, Ha (ojeM cy npeanoxeHrl AoaarHr, ,qoKa3lt oAcrpaHe ryk4oqa, Te je HacraBa( npurpeMHor poe, Lrfia oap)€H g"r" 63 , 06.0a zozl roauHe. fnasHapacnpaBa je 6!ina 3aKa3aHa 3aaaH 30.092021.,oerru, 
"n, F r"r" ii;;;" :;" 11.,10.2021 toa,lHe.

fnasHa pacnpaBa je oapxaHa aaHa 11 10.202] . roal/,Fe, a Aqaie oaroxeHa sa aaH 1.1j 2021 ro4uHe Ha (ojeM
T::,:::lyT], "Jertak 

reoAerc(e crpyke r-cqe4or: rnaera'pacnpa"" i" ogi*""" o""" r | 2021. roAkHe,ha (oloj Je cacnyLlaH cBjeaoK, a c o63hpoM.a€je Bjeurak cBoj Harra3 o*"lio ip, a""" npr4je oApxaBaba
:ff.t""0*a 

r,tcru ce Hrie Mo.ao cacnyuarra, xe_o;e uaciasan ,n"un" p""-npJ"" ."* a3aH 3a 16.11 202j.

TnaBHa pacnpaBa je oA pxa{a EaHa 16.11 2021 roaxf e, Ha xojojje cacryulaH Bjeurax feoaerc(e crpyKe, re jeAoHoue$e npecyAe 3aKa3aHo 3a AaH 
.16 .12.2021. 

ron tHe

:jlLx:1x.rleu,:TAHr4 
cyty shjerbhHri je aaHaj 6 1.2 2c21. toataHe, aoHr.lo npecyay 6poj: 59 o nc 034097 19 nc,KoJoM Je y qJefloc't oA6ro ryx6eHl4 3axrjeB Tyxnolta I o6aBe3ao ,"roa 4"-ry*"no" raxHaat4 TpoLllt(oBenocryn{a y Bucl.4H14 oA 1S.000,00 KtI. TyxeHu je ualaero xan6y m npe4r,a:.il;p;t;y

AaHa 146 2022. foa He, Buuu nprape,qH .ya y Earua lyql,l aoHt4o je npecyay 6poj: 59 0 nc 034097 22 nx,{oJoM le xan6y ry)Kuoqa oA6ro l,r norBDD
oiqosz r g n"'oa r o. 1l];;;. ;";;:1#:.lTcvav 

o(pvxHof flp,BpeaHor cvaa v sujefurxr 6poj: 59 0 nc
xaroe y r3Hocy oa 4 021,75 KM. 

rroM npecya(rM oa6'jei je l4 3axlea ryx[oqa 3a rpoL]l(oBe cacraBa

IyxriflaLl je Ha Ha8eaeHy npecyAy ApyrocreneHor cyAa u3laBno pesr3ujy.

f:ffJl'-X11"t*"e 
BpxoBHr4 cva Pc ao.uo ie npecval, 6poj: 5e o nc 034097 22 peB (ojoM Je oa6uo

na npeAMerHy npecyAy npeAy3eheje h3jaBhno aneral,ujy ycraBHoM cyAy EuX, o Kojoj JoL! H,4Je oAnyeeHo.

npoqfeHarcxoAacnopa:Oxpyr(Ht4nDhBoeAHrlcyAy;MjerbuHujeAat1a16122021.roAuHe,AoHronpecyAy
6poJ 5_9 0 nc 034097 19 nc. (ojoM re y qJenocrh-o4olro 'r y*oenr oa'np" avr,rouu ,G""""uo ,"ror aa ryxexoMHa(HaAt4 TpoLJJXoBe nocrynKa y BucrHM oA .l5.OOO.OO K[i
Aa\a 14.6 2022. foAxde, Br4uu npxBpeAHu cyA y Ba."z Ilyq, Aoruo je npecyAy 6poj: 59 0 nc 034097 22 nx,(oloM le xan6y ryxxoqa oA6xo r florBo,q!
ouosi $ n; oi $ th;;; ;"ffi T:fJffi:'dl jl-:ffi1jff1#ij" 

ff,:"1Ji?#i:::j ::j#xan6e y ,a3Hocy oA 4.021,75 Kl\4

i::k|;:r1::k:*^e 
BpxoBNx cva Pc aoHro je nr€cvav 6poj: 5s o nc o34oe7 22 peB, kojoM je o.q6,4o

P.6.

4.

CrpaHke y cnopy (iyxoHx)

,,6o6ap EaH|(a.. ExierbrHa,
59 0 Cr O30t4S 16 Cr 2

np,:aMer cnopa

Cre. ajHa.l nocrynaK

BpxjeAHocr cnopa

16.285,28 KM

Craryc cnopa: y roky npeAy3rMabe pa?qbt4 y creqajHorit nofiynry.

npoqleHa ,cxoAa cnopa: Het43BjecraH qcxoA nociynka

125



MJEuJOBl,lTl,l xorlAnHr,,EnErrpOnpnBpFJtA pEnysnIKE (rnCKE,. pyAH[K li TEPMOEIIEfiPAHA A"q. y bEBtlK
HANOMEHE Y3 HEKOHCOMIAOBAHE O'HAHC'JCKE'3EJEU\AJE

31. EIIEMBAP 2A5. TOAUEE

41. nOTEHqt4JAnHE OEABE3E - HacraaaK

Cydcxu cnopoeu - Hacmaeax

P.6. CrpaHxe y cnopy (ryxeH{) npeAMer cnopa BprjeAxocr cnopa

600,000,00 KM
5. ZWZ ENVEN ENGTNEERTNG pe4,l rcny|betba

AS MILVESKO, eeska yroE opeHe obaBe3e |,
Republika iZK fa(HaAe u,.rere

, TERMOCHEM, sro prag,
Ce5ka Ropubtika, 6poi: 59 O

nc 035723 20 nc

Craryc cropa: y roKy flofiyna{ npeA OkpyxHxM npxsteAHuM cyAoM y Euje'tuH14

lrprnpeMHo poq[urre je 6|4j1o 3a(a3aHo 3a AaH OS.O2 2021 roAlHe, art4 je t4cTo 36of bonecTrl nocTyflajyhercyakle oanoxeHo.

npunpeMHo po'*4ure je oapxaHo aaHa 23 o4.2o21. -oar,He, Hacraaak je 6u,0 3aKa3aH 3a aa| 26.e7.202i.roAMHe llpr4npeMHo poqrure, 3aka3alo 3a aaH 26 07.2$i. rcau;;,;;""i"*1" ." o"" 'ta.,0 .2o2i roAuHe

lfllf"""o po'.I4t!re-oA 13.10.2021. roAuie oAnol.-I9-j9 r43 pa3rroE Lllro ApyroryxeHh HMle 3anpMMuonhcMeHo cyAa. CneAehe poe|ure je 3aG3aHo 3a aaH i,2.02.2022. roarlHe.

nprrpeMHo poerllTe je oapxaHo AaHa 22.2 2022. ro)rj,le, an,, je racro oiqnoxeHo 3a 31.s.2a22 rcat He, a3pa3nora Lxro ApyroryxeHx Hlaje ypeaHo 3anpr4Mr,40 ITCMeHO CyAa AaHa g15.2022 roaa{e oapxaHo jenp{npeMHo po9hure, anx je ucro oAnoxeho 3a AaH 2g 1j 2A22. roiuue.

Yi?-:.",1r02? foAl,4He oApxaHo je npunpeMHo pc.rxuJre ra kojeM je npeAnoxeHo r43BoRerhe Ao(a3aBleuJTaqebeM, a rnaBHa pacnpaBa oApxaHa AaHa 2t.11|.2o23 rcA;He ua *o1o; 
"y,""ege", MareprlanHrAo(43l,l,, te cacnyuaHM BjeuJTaqu MaLlrHcke, ene(Trorexnusxe u rpalealluixe 
",py*r. 

a,u".r""r* an""""
!1:1f11" "u*?""" 

j" 3a 13.5.2024. foAlHe Ha kojeM lre ce noHoBo 
"acnyua alerrrqr, Jep je cyA AoH(o

?:5:^"^4" BlelJraqu AocraBe AonyHy cBor Hara3a u MuLurbeba. Hacraear rnasHe pacnpaBe 3axa3aH Je 3a'14052024. roAAHe Fa t{oleM he ce cacnyLra 4 cBlel,ol]t4 npeAnoxeH[ oa crpaqe ryxroqa re napHri.lHecrpaH{e. HacraBax rraBHe pacnpaBe 3aKa3aH je 3a 15 05.2024. ro4rare xa roiena he ce cacryularu csjeAoqunpeanoxeHM oa cTpaHe TyxeH[x.

TnaBHa pacnpaBa oApxaHa je aaHa 15.10.2024. foAufe Ha (ojoj cy cacnyLla8ri Bjeulraqu, c oo3l,1poM Aa leoApeDeHa AoflyHa tana3a 14 Ml4lJlbeEa

HacTaBaK rraBHe pacnpaBe oApxaH je AaHa 10.04.2025. roAhHe Ha kojeM cy ce cacnyudnh sreuTaqn, a AaHa11,04.2025. roArHe oApxaH je HacraBak rnaaHe pa:npaBe Ha KojeM cy t€HeceHa 3aBpuHa u3nara$a.
AoHouebe npecyAe y oBoi npaBHoj crBapx 3aKa:axoje ra 4ax 8,5.202!. roarare.

llll^u.f ]!.11:j"l1r" oKp)Di(Hx nprBpeaHr cyA y ErU(rEr4Hx aoHr.ro je npecyay KoioM .le y qjenocrx oa6rjeH
ryxoeHh 3axrjeB ryxxoqa, ,rcTo&r je ooase3an ryx!4naq aa npBoryxeHoM ,"*rai, ,poa*o"" nup"r""oanocrynKa y BxcxHl4 oA 57.093,75 Kl4. npeAFehe je rcjalrno xan6y sa aorecery npecyay.

OKppffiu nprlBpeaHrl cyay 6ujer6u'u aocraBuo je nprlqf3ehy oaroBop np.oryxeHoa Ha xar6y, Ha Koit4 jenpeAf3ehe AocraBxno x3ja utrberb€.
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MJEI|IOBI4TII XO'IAI.iHT,,ENEKTPONPTBPETA PENYENTKE CNCKE" PYAhI4K 
't 

]EPMOENEKTPAhA A.q, YBbEBIIK
HAoOMEHE y3 HEKOHCO1TAoBAHE AUHAHCTJCKE 43EEU,AJE
31. AEqEMBAP 2025. rOttlHE

41. nOTEHIII4JAflHE 06ABE3E _ xacraeax

Cydcku cnopoau - Hacmaoak

flrrtaH (DrnrnoBth t3
Yr'beElr|(a,6poj: 80 0 Man

160165 24 Man

CTrrqalle 6e3 ocHoaa 1.0'10 38 KM Ha lalre haBHor
ayfa ca 33K

::11^c :loea: neeAy3ehe je noaHrjeno ryx6y paau cruqa*a 6e3 ocHoBa y KojeM rpax{ noapar hcnnaheHofx3Hoca 3a (ore ryxeHu caaa HeMa ocHoB ,^,,, .^-:^:-:-,^:^,_l'l
apyrocreneHe oary{e cyaa oa 2a 08 2S".^t"1..T1T:l 

r{olu 
-npe'9: ,cp€acraBa ie- 

'3spueH 
Ha ocHoBy

ltitjl i"_lt""ta"i, ep;;;,;";;:;i J"#,.i4 
1ffi '#,:n"iT ;"""1:#:i"';":"J:"i:l:H:ffi :no (oJoJ ryXlnaq HeMa o6aBe3y rcnnare 6r,'0 xa*(if r43Hoca. Ka(o ry*"nr,-"-iu Bxue no3rsa h onoMeHaryxuoqa, Huje Bparuo ,3Hoc Kojh caAa Apx(|a 6e3 ocHo3a, noKpeHyrje no"ryn"*.- 

'

AaHa 10 06 2024 roArHe OcHoBHx cv.q vz^r.u- -p"-"" "8"";#ilJ',";"'li:;ffi:1H5ff:'i:;'fl,1?:!lffiT'::l#_:Yil::J".;KaMa-roM, Te aa hcToM ha(Baau tpoLlKOS
oa aaHa npaBHocHaxH"",, "0."r*;"#i,il;;f]jiilJ{l!if::1fi1,:'"11,,:]#::":j"flr:il:ffi:noKpeHyno ,i3BpLtjHl,l nocrynak paat4 nortyAHor HaMuceEa csoiux norpaxueaua,L,cHoBftt4 cyA y bhjerbhHrl
f:HX,.",ffffi"il-::ffH,:?:;j'"9-119:zaoz'ri*rrii6)zizi[,ill'no,,'* ooo"o,,o,,3BpL!ebe
50,00 KM. . ieuetbeM oAFeReHu cy l,{ rpoLu(oBu r43BpLlHor nocrynKa y BucrrHr4 oA

npeaFehe je noaHxjeno ryx6y paa|4 crhqar$a 6e3 ocr@Ba y kojeM ipaxx noBpar rcnnaheHor ,€Hoca 3a KOjeTyxeHx caAa HeMa ocHoB 3a Apxa!6e, (oix npeHoc cpel claBa je t43BpueH Ha ocHoBy apyrocreneHe oAnyt(e cyAa
!o 13^98 

211r: l"4llj y nocrynry 6po1: eo b e. ,risio 0., i":" 
^Jv."-""#l"o1,i*u," 

no".rooM BpxoBHorc'yaa Pc oaog,r2.2022. roarHe npe,4Ha,reHa I no-up5", u npoo.r"#,ii 
"p".vo"-#_"J"1 

,y*_aq HeMa o6aa$yxcnnare 6Mro ka(Bor ,3Hoca. Ka(o ryxeHx, a no BhLlJl no3tBa , onor""u ry*roqo, Huje Bparr@ r43Hoc (oj,caAa Apxh 6e3 ocHo8a, noKpeHyrje nocryna(.

AaHa 10.06.2024. roA|He OcHoBHx cyA y ElrjerbxHr4 AoH roje npecyAy 360r nponyurar6a 6poj: 80 0 t4an 16016524 Nlan KojoM ce o6aBeyje ID(eHx Aa ryxuouy t4cfnarli l.t3Hoc oA 1.010,3g KM ca 3aKoHcKoM 3are3HoMKaMaTOfi, Te aa xcroNt Ha(Haax TpoUJt(oBe napHrqHor tcqryn(a y urarHx og 75,00 Ktut, cBe y polry oa 15 aaHaoA AaHa npaBHocHaxHocru npecyAe. C o63r4poM 4a ryxeH! Huje la3Mxp|ao cBoje o6aBee, npeAFehe jenoKpeHyno r3BpujHx nocrynaK paAu nprHynfior-HaMxF€|ba cBolA norpaxt,Ba$a,- OcHosHr4 cyA y }vjerbu|t|-aoHro je pjeuerbe o rcBpure$y 6poj: 80 O ,t IOSZ8O Zi y oA fO. OS. ZOZ+i ioor 
"", 

-*o;r" 
.:" oapeAxo rr3Bpue$eHa neH3xj,t rcBptr]eHxKa. npeaMerHfiM Dieuer6efi oApeDeHx cy t4 TpollKoat4 ,auprru, no.ryn*u y 

"rar", 
og50,00 KM. tluajyhx y BnAy aa je qA aoH;;e$a pjeLleu. o rcapuersy nporeuo Llecr M;eceqx, a Aa u3BpuebeHxje npoBeAeHo, npeAFehe, Kao rpaxrnaq t€Bpuer6a, ynyruno je ypreHqrjy npeAgeAHrKy cyAa. AaHa11 4205 roauHe ynnaheH je axo ayra y BrcuHx ql 37g,go KM, o4 *or ra"ocu ay nnan""r rpor*o",napHrqHor I f3BprxHor nocrynka h axo rnaaHor Ayray Eucurlu oA254,g0 Kl4, na je npeocranrl ,i3Hoc AyroBaEa

I-:T11, 1o 
7ss,58 Kt4 ca s:(. tlMajyhy y Buay Aa )\\ y MeDyBpeMeHy, ,y*"* i.,p""r"yo, .ya je ynyirlo3a&by'raK ry*uoqy (ojxM je rcroM ocraBrbeH po( oA 1; AaHa Aa ce rcjacHu Aa nx ocraje Koa nphjeArora 3al43Bpu,er6e, n. aa cyay llocraB, noaaTKe ko cy Hacneaf,tqt4 ,€a y'pror TyxeHor, a cBe Kako 6t, ce HacraB,ronocrynaK 

'BBpuerba. 
Tyxunaq je aocraBxo cyay nr)aar(e o HaoBeaHr4qxMa. aaHa 22.9.2025. roarll.eI rpeay3ehe je 3anpqMhno 3arubyqaK ocHoBHor cyaa y Erlerurrr4 xo.irau no:r4"u-rfu*iouu ,a"pru*a aa y poKyoa B aafla oa aaHa np[jeMa 3aKrbyqKa ypeax x aonyHr nprjeanor 3a nocraBrbaae np BpeMeHor 3acrynHhKanp€Mr,rHynoM x3BpLUeHX(y Ha HalttH aa

np"av.ir," ;", "" "p"o"n'"; 
;o*;ffi j,"ff;:.H:t"""ffi-lf$?ffj:;#;f#Jkf,iliUXl;

Te aocTaBrno cBe TpaxeHe noaaT(e o 3aKOHCKOM 3acrynruKy..
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craryc cnopa: npeay3ehe je noaHxjeno ryx6y paaI crlqa$a 6e3 ocHoBa y KojeM rpaxr noBpar ,lcnnaheHofl,43HOCa 3a KOje ryxeH4 HeMa ocHoB 3a apxal6e.

llphnpeMHo porxujre oApxaHo je aaHa OzlO 2Tj .r:r!!1", Ha {ojeM je npeanoxeHo M3soReEe aoKa3a, re jefr'raBHa pacnpaBa koja je 6,ana 3aKa3aHa 3 a aal os 12 2i024 toau";, ;;;;;;;;;"" rc.02 202s. toakte
npeaFehe je noaHxjeno ryx6y paau crhqa|5j 6e3 ocHoBa y KojeM rpax, noapar r4cnraheHor r€Hoca 3a KojeryxeH, Helra ocHoB 3a apxa$e. nprnpeMHo po,.rh[Te oApxaHo je nana o).to.2ozq. roArHe, Ha kojeM jenpernoxeHo rc8oDe|be ao€3a, Te ie rnaBHa pacnpaBa, Koja je 6una 3aKa3aHa 3a aaH 05.12.2024. .oaxHe,oaroxeHa 3a aaH 18.02,2025, roa|He.

TraBHa pacnpaBa je oApxaHa aaHa 18.2.2025. roA[H( Ha Kojoj cy rcBeAeH[ cBu npealoxeHr AoKa3[ h Aare3aBpuHe pxjequ AoHou.r€rhe npecyae y oBofi nperMer) 3a(a3aHoje 3a aaH 21.3.2025. roarrHe. AaHa 21.3.2025.
loj.1il.9!T*' wa v Erje/b,4Hr'r aoHro je npe.yav, *r:o"1" vl-;"" ?v*i*-r'-.liiu" ,;,*rouu, re o6aBe3aH4DkeHX Aa ryXXOqy, no ocHoBy cruqaba be3 ocHosa, rcnnarr u3Hoc oa 65.340,50 KM ca 3aKoHcKof4 3are3HOM(aMaroM no.tea oA 8,7.2021. roAxHe. na Ao KoHarlHe {cnnare, cBe y poKy or 30 AaHa no npaBHocHaxhocrl4npecyae, nor nplajerrboM nprHyaHor rcBpue$a. l4qroM npecy4oM ogpeSeHo je 4J.uu*u -pu"u cHocr4 cBojerpourKoBe. TyxeHh je r€jaBho xan6y Ha npecyAy, na x,1y;e npeay:ehe ;""; ;;;;"u
AaHa 10,12.2025. roarHe OKpyxHx cya y ExjerbrHu lr)Hro je npecyAy 6poj: BO O n O1SA727 ZSTX (oioM cexan6a oA6ujd^rao_HeocHosaHa r npBocreneHa npecyAa nor8pbyJe y A.rjeny y Koqe Je oA4y,.teHo o l.tcnnart4rcHoca oA 65.340,50 KI\4 x TpoutkoBuMa n
npeuHaqasa v axjenv v KoMe re oa4v,eH; ;ffi iii TT{il:x*lrff ::J:n:J :HffilT: #-x1i;nrai.4 3are3He (a'are Ha aocyDeH[ ,r3HoC oa65.340,5( KM oa aaHa noonoi.,"L ,vio" ,n.r.2024. roav,He, naAo xcnnare. l4croM npecyAoM oa6xieH ie Kao HeocHot,aH 3axieB TyxeHor 3a xaxnagy rpoutxosa xaa6exornocrynra, npeAy3ehe h" no*p""yrr_rr"prn, nooyna|, y(onu(o ryxeHx He ,3r,4ripl4 cBoje o6aBe3e.

npoqjoHa ,cxoaa cnopa: OcHoBHl4 *o I-:?"1^1 aoHxo je_ npecyay (ojoM je ycBojeH ry).6eHx 3anjeBryxnoqa.oKpyxHu cyA y ExjerbxHx aoHxo npecyjy kojoM ie xan6a ryxe i, oiailul v aq.nv ,naeHor ayru xrpoLuKooa napHxrrHor nocryrrc, a ajenrMreHo yceojeur y 4lrjeny arx, ," "p;;;;;" npecyaa y roM alrienynpexHageHa, a y ocanoM Ahjeny norBpbeHa.

MJEIIIOBI4T14 XONAl/lHf ,,ENEKTPONPTBPEIA PENYEiNNKE

HANOMEHE Y3 HEKOHCO'UAOBAHE I,.HAHCU,ICXE,IJBJEU\AJE

31. I|EUEMEAP 2025. .UUHE

41. nOTEHUI,tJAnHE OEABE3E _ HacraBa(

Cydcxu cnopoeu - Hacma\ak

8. Eojrn Mrne x3 yEbeBrKa,
6poi: 80 0 n 150824 24 n

7. Xapxo CraHxoBrh tr3 CTh ta$e 6e3 ocHoBa
3a6p!a, 6po.i: 80 O n i5g727

24n

:NCKE" PYAHI/IK I,1 TEPMOE'IEfiPAHA A-A, Yf,bEBIlK

65.340,50 KM

naxraaa LUTeTe !
r'3ry(irbeHe Ao6xn4

344 479,00 KM

craryc cnopa: frpeay3eheje floaHr,4jeno ryx6y paar Ha(Haae urreie ,r [3ry6rbeHe aobrla4
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IVIJEI]JOBNTU XO'IA'HT,,EflEfiPONPUBPFJA PENYEIII4KE ;NCKE" PYAHI4K I.I IEPflOETIEfiPAHA A.[- YI'bEAUK
HANOUEHE Y3 HEKOHCONKAOBAHE I,I,IHAHCUJCKE,IsBJEA\ AJE

3 I - AEIIEUEA? 202 s. rOAlrH E

41. IOTEHIIhJAJIHE OEABE3E - HacraBa(

Cydcku cnopoeu - Hacmaeax

llpxnpeMHo poq^!.re oapxaHo je aa.a 03.10.20_24 roariHe, Ha kojeM je npeafloxeHo u3BoDe,"e ao(a3a, aHacraBa( je oApx.lH AaHa 14.l'1.2024. toatnl,e.,l^anHa pacnpasa ;p*"J;-r;;; 05.02.2025. roarHe, aHaqraBax oApxaH aaHa 74,4.2025. roArte 
^ 

24,4.202t; ro_AhHe; Ha Ko;r"u .V .i_iru", ."t"aoqx lr Bjeuraqr,re.le HacraBaK oApxaH AaHa 16.6.2025. ro4rHe x 2.7..,,I25. roaune. Hic.iieu'* inuu,"i u"**"u oopxaHle aaHa29.9.2025. ronuHe, a cneAehe poqru'e oApxaHo j€ AaHa 11.11.2025. .o,rn". ifu.ruuu* rnaaHe pacnpaBeoApxaH je AaHa 71.t2.2025. roAu{e.

AaHa 30,12.2025. roAhHe OcHoBHr4 c,/a v Bt4je,bu{u AoHxo je npecyAy 6pojj 80 O n 158824 24 n kojoM jeoA6ujeH ryx6eHh 3arDeB ryxxoqa (ao HeocHosaH ra o6aaeaH ,frarnuq au ry*"ro, nu*"ur, apor*o""
:::11:-".1 Ta*" y x3Hocy oa 26.0e7,60, KM, cBc y_po(y oa 30 ;;";;a;;;""1!eba npecyae noanp4er$oM Mjepa r€Bpuleba. Tyxxnaq he ,3jaBhrx xtn6y Ha npecyay.

&iH:"-"fi:*'J:"ta: 
OcHoBH|,r cva v lv'jet,;t4{, aoHho je npecyay (ojoM je oa6xjeH ryx6eHx 3arrjes

g. BocHa n XepqeroarHa, hakHaAa urereynpaBa 3a xEAlpeKrHo
onope3xBabe 6xX x

YnpaBl|' oA6op ynpaae 3a
nHAllPekTHO Onope3xsalbe

6'rx

3.056 679,00 Ktu

AaHa 31.12.2025. roAuHe npeAFehe je noAHxjeno ry):6y cyAy E,4X npo'rB 6ocHe ,4 xeptterosrHe, ynpaBe 3ar.rHAxpeKrHo onope3hBa$e EhX x ynpaBHor oA6opu Vnpu"" ja ,"arp.*rro onop"aruu*" SrX, u paA, Ha(HaAeuJTere 360r HeAoHoueba oaryKe o konrqrHaMa Ax3en ropxBa 3a Koje ce n" nnut u nyruprru * Z O23. roAVHy.
TlpoqjeHa ,cxoAa cnopa: Heu3ajecraH uc\(ra nocrynKa

10. 
- 

6ocHa ,l XepqeroarHa, UoH 4urrer6a pjeueEa

9a:!el3a ApxaBHy nor|on CaBjenr 3a Apxu"ny no"oh
Enx, 6pojr ct 3 y 046621 srfopri, vrin os_io_i_Ol_zgon 4/2 Z 0428.08.2023.

!1.TI10".,"^l"o*r"io ryx6y, re no(peHyno.ynpaBHl cnop nporxB CaBjera 3a ApxaBHy noMoh tjrx, a paat]noHrureba pjeuerua 6poti ynlt o3_26_t-62_4/zz oa zu.oe )oi:,. roaii (Gjuj#no y _y*ou"o" 1nu.", 
^y

PC 6p. 81/23 oA 15.09.2023. roAhHe), KoiraM ce:
-yrBpbyje A€ apxasHa nouoh noArajeruena y o6rrKy ncpec(e onaKuhue npu6peAHuM cy6jeKrHMa HaBeAeHuMy gnaHy 2 OAry(e o (olh,.trHar\4a ar3er_ropxBa Ha KCje ce He nnaha nfrapt4Ha 3a 2022. roA|1|ly, ocu| )n
:{:.::1u: oTp.uhje 6.ix,a.o.o. capa.leeo r,r npely:eha ;*;.;";;;;;;;;_e cpnc(e..a.a. Ao6oj,HuJe y cknaAy ca 3aKoHoM o cxcreMy ApxaBHe noMohr4 y 6ocHx r, Xep aeroonal.'paun +.2.2025. foAxHe CyA5rX AoHxo je npecyAy 6poj: C1 3 y 0466G21 23 y, kojy je npeAFehe 3anprMuro AaHa 1o.2.20 25. roAtite, axoJoM je ryx6a yBaxeHa, noH,tureHo pjeuerse ryxeHor Bhjeha 3a ApxaBHy noMoh 6xX 6poj: y n/V 03 26-1-6-2-4/2: 

.o!28.8.2023. 
toArHe, re npeAMer BpaheH ry)NeHoM Ha noHosHta nofiynal<.

la:: 1912025 
roAhHe caBier 3a ApxaBHy nouoh 6r) y noHoBHoM no.ryn*y o4p*uo 1" pour4urre Ha Kojei,r

]l..lTa.lrro n*r"..Oe y cBojcrBy c.paHKe. a c'e p,tAr Aasar'a aoAarHxx x3jaBa r npeaotraaa*a HoBr.jx
'. 4|6eHIUa.
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IIJEIiJOBI/|T'I XOTATHT,,ENEKTPONPTBPEAA PENYEIII4KE ( NCXE" PYAHI4K r| IEPIUOENEKTPAHA A.A. YTILEBI4K
HAnOMEHE y3 UE|(OHCO1TqoBAHE AUHAFCTJC1E ttsa.nutfaJE
31. AEUEMdAP 2025 TOAnHE

41. nOTEHqI4JAnHE OEABE3E - HacraBax

Cydcxu cnopoeu _ Hacmaea,.

77, SocHa ,n Xepqero.rHa, Gsier 3a ApxaBHy ncMoh 6rX,6pojt Cl3 y046316 23
nocrynax je no(peH'.r oA crpafle ,,Arcelorlvlittal prijt,dor.. A.o.o. nprajeAop, a npeAFehe.je yMjeuaq, paAxnoHrrlreba pjeueFba caBjera 3a apxasHynoMoh E[x 6poj: yn/r oz_zs_t_as-s/r, og 22.06.2023. roguui(o6jaB./beHo y Cryx6eH oM t^acHut<y pC 6p.71/23 oA 10.08.20;1. foAx*f, _.ir, .e.
-yropDyje Aa ApxasHa noMoh AoArierbeHa y 06rrKy n )pecke onal<Lrjraqe nprBpeAHrM cybjexrxMa HaseAeHrMy qraHy 2 npr.ieAnora oMyKe o xonrqrHaMa A u3enrophBa Ha koje ce He n.,taha nyraphHa 3a 2023. foAr/Hy,ocxM 3a nprrBpeAHe cy6jexre x3 raqke 2 no6ujaxor pj:r-ueroa, nraje y a*n"4y au 3"*o"o" o aficreMy ApxaBHenoMoht y 6ocHt x XepqerosrHr,

f2. SocHa |a Xepqe.oB&Ha, CaBier 3a Apx{aBHy nor,roh 6qX, 6poj: C1 3 y O462EO 23
nocrynaK je nokpeHyr oA fipaHe ,,EFT __Rudnik iTermoelektrana Stanarl,,A.o.o. craHap[, a npeay3ehe jeyMjeLla'r, paA,i noHrurerba pjeue|ba caBjera 3a pp)kasHy noMoh ErrX Z,ioi, unt, or-ru_r-"s-rtn oo22.06.2023. toAtaHe lo6jaB./beHo y Cnp(6eHoM fi acHrNV pC6p.j1/23 oAt0.0a.2OZ3. ro4r_rxe1, xo;ram ce:
-yrBpbyje Aa ApxaBHa noMoh AoAhje./beHa y o6nrky nopec(e ona(urt,lqe npnBpeAHxM cybjefirMa HaBeAeHrMy eraHy 2 nprjjeArora oAryke o xorxqrH
ocxM 3a np,,BpeAHe cy6ie*,e ,.,"vxe 2 la#l,ff::ilfl:1:ilfi ilili:iH:f :".ilil',i;iX,J"X:
noMoh|a y SocH{ x XepqercsrHx,

i4aHa 3.7.2025. roAr4He npeAy3ehyje xao yHjeuraqy ao:ras./beHa npecyAa cyAa E x6poj: c13 y 0462602syoa 4 6.2025 foa|aHe, ko.irM ce vBaxasa ryx6a ,,EFT - nudnik i rermoerlktrana stenari,, A.o.o. craHapr,ocnopeHo pjeurebe 6poj: yn/l 03 26-L_63_5/22 oA22..)6.2023. roAtaHe, ryxeHor CaBjera 3a ApxasHy noMoh
5r4X, ce noH|,lurasa l,1 npeAMet Bpaha Ha noHoaHo pieul rBa|be.

42. nOPECKI Pl43l4ut4

Peny6nu(a Cpncxa x Eocra la Xepqeroaufia rpeHyrHo MMajy Brlue 3a(oHa ,(ojI peryn{uy pa3He flope3e yBeAeHeoa crpaHe HaanexHlrx opraHa. nooe3, xojra ce rurahaly yxrayqyjy nop"a'n" aog"ry BpujeaHocr, nope3 HaAo6[TaK u nope3e Ha nnaTe (coql,ljarHe nopese), 3ajeAH ) ca ApyrxM nope3uMa. nopeA Tora, 3aKoHri Kojr4ira ce
flii:l "", nope3u Hercy 6u'lM nprMjebt4BaHh Ay)(e spujeMe 3a pa3n!1xy op p"."rj""r)rr rp*rr"r,nphBpeaa, aor( cy nponucrl (oir4M Ce BpUr4 MUnreueurariria oeui :axon" .,""ro 

""1J, 'n, "" 
nocroje. cxoaHo

]:Me -y 
florneay nl4raba Be3aHrx 3a nopecKe 3aKore oqraHhveH je 6poj cnyvajeea rojra ce r,irory xoprlcTl4rti raonp MJep. qecro nocroje pa3rr[(e y MurJJrlelgy Mely 4pxaaurann 

",a"rcrap"r"ril" , op.""rauqr;aMa Be3aHo 3anpaBHy MHrepnperaqlrjy 3aKoHctotx oApea6h uno Moxe a, )Beofl, ao Heu3BjecHocru u cyxo6a uNrepeca. nopecrenphjaBe 3ajeaHo ca apyrfiM o6nacruMa 3aKoHcxor petynxcalla (Ha np Mjep: n[rar6a qaprHa fi aeBh3He
:::lT":l al npeaMer npefreaa M KoHrpona oa shue oBnaulheH{x opfaHa (oj,Ma le 3akoHoM oMoryheHoflponhcrBatbe jaKo ctporux Ka3Hh u 3are3Hrx xaMara.
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iIJETIIOBI'TII XOIIAI,IH|,,E IEKTPONPIIBPEAA PENYSNI{E CNCKE" PYAH'K II TEPMOE,EKTPAhA A-A. YTTTEB'IK
HANOMEHE Y3 HEROHCON'AOBAHE OUHAHC,JCKE'3BJEUTAJE

31. AEqEMEAP 2O2t rOttHE

42. nOPECK4 Pt8Uq,1- HacraBak

TyMa,rer6-e-nopec([x 3axoHa oA crpaHe nopec(rx-anacrt y oAHocy ra rpaHca(qhje t4 akrusHocrrl llpyLUTBa Moryce pa3nlkoBaTt4 oa TyMagerba pykoBoacts€. Kao pe:rynTaT u3Hl4jeTor, TpaHcakqrje Mory 6rtTu ocnopeHe oacrpaHe nopecxux Bnacrl ta ApyurBy Moxe 6xrx orpeteH AoaarHx-u3Ho" nop"a"l*Jar, , *r"Ta y cKnaay caJaKoHOM O nopeckoM nocryn(y peny6ruxe cpncKe, ne|uoa 3acrapjerDcru nopecxe o6aeeseje ner roauHa nprleeMy npaBo ra yrapD[Barbe x Hannary Aonpu8oca 3a -]eH3ujcko rr-MHBunra"io olrrypu*" 
"" 

3acrapt4jeBa. To3haq, Aa nopecKe Bnacru tnua1y npaBa aa oapeae nr:harbe reh3Mr4peHn oo"""al y po*y oa ner rcaxHa oarpeHyr(a KaAa je o6aBe3a Haclara. oBe 9
Xepqerosuru 6y4e :xa"uj",j,.; ;".;."1;X:;:""iH;;J,:ifilJJ;#,tPenv6nuqu cpncxoj u Eocr.,r r.r

nopeA_HaB-e4eror, ApyujrBo !Ma 3HaqajHe rpaHcaKluie ca noBe3aHuM npaBHxM nt4!xMa. yla(o pyKoBoAcrBo
1p1f--------------lT: 

cMarpa. Aa ApyurrBo nocjeAyje AoBorbH,, |, aAe(aarHy nparehy AokyMe8raqujy y Be3[ carpaHceepHlM tlhjeHaMa nocrojh re,r3BiecHocr Aa oe 3arrjeBM , ry"",]"r"" nopeckux 14 Apyr[4x opfaHap::14r(yly o{ ryMaee*a py(oBoacrea. pyxoeonoeo ; pyural ;".p";;;;;;;;;;_ pa3nu,.r.4ra ryMalre$aHehe ,Marfi MareprljanHo 3Haeajlux nocrbea,rqa no 6r,rarcr,rlcre usJ;;r,i""i" ,irrlr"_

43. AEBI43HI KyPCEBI4

CpeABh kypceB,l3a AeB!r3e, yEpReHx ra MEyoaHKap( KoM Tpxl,turry AeBu3a, npuMMjebeH 3a npepa,ryHAeBrsHux no3hq,|ja 6uraHca crarba y KM, 3a nojeAfiHe naBHe Banyre 
"y 

Orn, 
"r""aunr,

BAM

31. AeqeM6ap
2024.

31. AeqeM6ap
2025.

EUR

RSD

USD

JPY

1.955830

1,667499

1,663545

r,065964

2,104627

1.955830

1.672346

1.872683

1 18A449

2.O12952

PyKoaoAunaq cryx6e K$uroBoAcrBa

Mapuja MnnxBojeBMh. Arnn.eqq
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